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LUuULUL

INTRODUCTION

1.1

«Uyumptwn  Guypunwpyy  UNL-O0 (wyunithbin
«LujtipnipniLiy, «iliip» Jud «ilig»),
<wyuunubh <wbpuytmnipniinid gpubgguo b
Ihgtiquynpqud  (jhghtighuwyh hwdwp®  BL0030)
ttpnpnuduwghtt pytpneni £ Caybpnippub
gnponLitinieniin Jupquiynpynid k «dpdtienetinh
onijuyh dwuhty << optiipny, <<-n1d wipdtipnpbtph
mijub b Ghpppnudughtt - phytpnieynibbtph
gnponLitimpiip Jupquynpnn wyp hpugujub
wljnbpny, Laytpnipyu ttippht
Jubnbwljupgtinny:

“Aktina Capital” LLC (hereafter - the “Company”,
“we” or “us”) is an investment company registered
and licensed in the Republic of Armenia (license
number LL0030). We are regulated by the RA "Law
on Securities", by other legal acts regulating the
securities market and the activities of the investment
companies in the Republic of Armenia and by the
Company's internal regulations.

1.2

Utilip hghbquynpud tbp b Ytipwhulpynid tbp <<
Gtimpnwyub  pwblh Ynnihg, nph Unnqihg
wnpuwdunpyuod  jhghbighuyh  hhdwl  Jpu dklp
hpuwyniip nitititp dwnnigty unyh hwunmwpneh 3-
nn Jhnnd tpgwo Ghipppniduyght Swnwynignibbtin
(wyunthtin® «OwpwyniLEynLubbtp»):

We are regulated by the Central Bank of RA and we
are authorized to provide investment services and
perform investment activities specified in our license
and mentioned under point 3 of this document
(hereinafter referred to as "Services").

1.3

Laytipnipyub wdpnneuwjut hpduwyhh wwiinidt
| «Uyumhtw Yuyhumuwp» uwhdwithuy
wunwupuwbwnynipjudp naytipnipinih,
wupwmnbwluwbh  Jbpluyptt ' www.aktina.am
(wjunithtim®  «2aytpnpyud  dtpluyp»): Utbp
Jupnn Gbp twl gpubgh; guijugwd (tqyny wy)
nmityhilip  dwpptphtiquyhtt jud  qupqugdwb
tyumwny: Cugtipnipjub quidgne Juypp W
thnunughlt hwugkt £ <<, p. Bplomb, MNuy
Pwquynnph thnnng 27 2kbp, 7 mwupwdp:

The full business name of the Company is “Aktina
Capital” limited liability company, and the domain
name is www.aktina.am

(hereinafter “Company Website”). We may also
register and operate other websites mainly for
promotional and marketing purposes in any language.
The location and postal address of the Company is
RA, Yerevan Yerevan, Pap tagavor str. 27, area 7.

Unyh <wdwduwywgpnid «wwunpn
hwulugni bl oqumugnpdtiny h Gjuwmp niLbtiop
Qtiq, md Cuytpnipyub Ynnihg dwnmnigymd tb
ttipnpniiwyhtt SwnuynipyniLbbtipp:

When we use the term "Client" in this Agreement, we
mean you, the recipient of the Company’s Services.

1.4

<wbwhunpnh i Luytipnipyub dhel
hpwjwhwpwptipnignibdtipp upquignpynid - G
unyl  Gnpdwpuwp hpdbwlub — wuwydwbitipnyg
(wpunthtim  «<pdwubt  ppnypebtpy  jud
«wdwdawywghp»), npp Jupnn £ dudwbwl wn
dudiwiliuly thnthnhuly unybh <pdtuljuit

The legal relationship between the Client and the
Company shall be governed by this General Terms of
Business (hereinafter "General Terms" or
"Agreement'), which may be amended from time to
time in accordance with this General Terms. This
Agreement is a joining agreement within the meaning
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nnypitipny vwhdwiwd  Jupgny:  Unyb
<wdwawywghpp  dhwgdwd  wuwydwbwghp L
<wywumnubh <wbipuy timni pyub

Lumwpughwljub  optitugpph  444-pn hnnywidh
piwunny  («Uhwgdwd - wyuydwbwghpy»):  Unyh
<wdwdwywughpp  hpuwyuwpwluyhtt wnwewny
(odtipnu) sk Loytpnipjubt L <wbGwhunpmh
(wyunihbin dhwuht’ «Unnuitipy») tholt
hudwgnpéwlignipyut wuydwbbbpn
Jupgquynpynid th <wywuwmwbh
<wbipuytinni pyub punuwpughwljub optiugppny,
nph hudwauwyh  <wudwdwybwgph  unnpugpnidp
wuwpunuwnhp sk, b <udwdwyimghpt nidh Gnyh
hpwjwpwimjut nidp bt vwhdwbmd £ Gnyh
hpuwyynibiplitipp n.  wwpuwlwinipmibbtipp,
htwwytu  hwuwpwly gpuynp  aunyg  Japgwo
<wdwdawywughpp: Wh ntiwypnid, tipp
<wbwhinpnbtipp whipmpmd G nebbbwyg unyh
<uwdwduwybugnh vmnpugnyud wuwmbkbp, wuw
<wwhnpyp YJupnn © gpubp wwby, uwnnpugpby
tinynr opnhtiuljhg W ninuinyty Laytipnipyuin’ tyiny
hn thnunuyghtt hwugbt: <udwawybwgnph wuwmpwa
unnpugpyud b Cultpnipyub Ynnihg Yuhpny
Yutipugywd - tpypnpn ophtiuyp  Ynnuiplygh
<wbwhunpnh Ynnihg pyud thnunuwyht hwugbhb:

of Article 444 of the Civil Code of the Republic of
Armenia ("Adhesion Agreement"). This Agreement
is not a public offer. The terms of cooperation
between the Company and the Client (hereinafter
collectively the "Parties") are regulated by the Civil
Code of the Republic of Armenia, according to which
the signing of the Agreement is not mandatory, and
the Agreement has the same legal force and defines,
the same rights and obligations as the Agreement
concluded in ordinary written form. In the event that
the Client prefers to have a signed copy of this
Agreement, then the Client can print the Agreement,
sign two copies and send them to the Company,
indicating the Client’s postal address. A second copy
of the Agreement, duly signed and stamped by the
Company, will be sent to the postal address specified
by the Client.

1.5

<wdwawybwghpp Juipnn | Yupybyp
umnpugpnipynLbbbiph dthuwihiuyub 8
wuwmbthwhwidwd  wy  dhengtipng  $wpupipy
Yybpupumunpnipyniibiph qud - flEjupnbught
PYuwyhlt unnpugpnipynih nbtnt thengny:
<wdwdaw)wugnh dthuwbhyuljub %
yuwmbtbwhwidwd  wy dhengtipng  $wpupipy
Jopupumunpnipniboiph jud BEjuopnbwght
PYwhtt unnpugpnipyuip unnpugnpyud ophtiayp
hwdwpynid £ plopphtmul W nibh  Gnybh
hpwjwpwiwjubt nidp® hty atinpny umnpugpyuid
ophlwlyp:

This Agreement can be signed by electronic
signature, facsimile reproduction of the signature via
mechanical or other copying means or another
analogue of a handwritten signature. A copy of this
Agreement signed by electronic (digital) signature or
facsimile reproduction of the signature via
mechanical or other copying means shall be deemed
as an original and have the same legal force as the

wet-ink signature copy.

uuaudviarp 4p/rIUdTY
craoaudvuun

THE SCOPE OF APPLICATION FOR
ADHERENCE TO THE AGREEMENT

2.1.

<wdwdwywgphtt - thwbwnt  phdinwdh - alubpp
uwhdwiquo th <udwdawybwgph <wdbuio 1-ny
(wyunithtim® «uiwawjtiugpht thwbtwno

The application forms for joining the Agreement are
defined in Annex 1 to this Agreement (hereinafter
referred to as the “Application form for joining the
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nhinuih alw): <wbwpunpnp,
hudwyunwuhuw wpwp jpugbtnyg, unnpugptiny
b unyl <udwdwybwugnnmd vwhiwbjwo Juingny
niqupny huiuyumuwupauh nhdiniudp
Lagipnpuip, hwunwnnd £ hp wbytipuuuh
hudwawybnipnibp unyh <uiwdwybwgnh
nnnypeitphi, npuiignid wipugpyuod
hpuwynibpbitiphth. 0 wupumuwynpniynibbbph,
hwjuumnid t, np dwbhnpwgt; £ Caytpnipub
Jhpluyph hpudwijud nupum pudinid mbnuinpyud
thuwunwpnetnht. b wintuuynipuip L
widtpuwuwhnptt pgnimed £ dwle npubg
nnnyputpp b huniwdwytinid L unyjt
<wdwduwytugnh peowtiitipnnid
wuydwbhwgnpuyhl hpujwhwpuptipnipnibiitiph
dtip dwmbty LOytipnigyub htim: <undwdwybiughpp
Laytipnipgut L <uwbwpuinpnh dholt hwdwipynid L
unnpugpyud  Chytpnipyub  Ghpluywugnigsh
wupwmnbwljub Byupnbught hwuugbihg
<wbwunpnh LEyunpniuwght hwugtih
<wdwdwjbwghpp  unmnpugptine Ypupbippuyg
hujuunnid niquipyint opdubihg:

Agreement”). By having accordingly filled out,
signed and sent a corresponding application to the
Company in accordance with the procedure
established by this Agreement, the Client confirms
his unconditional agreement with the provisions of
this Agreement, the rights and obligations enshrined
therein, certifies, that the documents and information
posted in the section legal field of the Company
Website have been read, and the provisions therein
are unconditionally accepted, and agrees to enter into
contractual legal relations with the Company under
this Agreement. The Agreement between the
Company and the Client shall be deemed as signed
from the date of sending confirmation of the signing
of the Agreement from the official e-mail address of
the Company's representative to the Client's e-mail
address.

<wdwdw)wgnhtt Thwbwyni nhinidp hwunmwmnid
E (unnpugpnid b Cajipnipjubin dtipuyuginid L)
whdwdip <wtwhunpnp jud tpu hugnpgud wbhanp
<wbwhnpnh Ynnihg wpudwnpjwd (hwgnpugph
ud  optibuppmpyuip  hptbh  YEpuuuhywo
hwdwyuwunmwupiwd — jhugnpnignibbtiph - hhdwb
Ypuw:  <wdwdwybugph  dhwbwnt  nhdnodp
1hwgnpyuwd whdh Ynnihg thipjuyugytine ntiypnid
Laytpnignitin - phpwynitp  nidh  wyn  wbahg
wuwhwbety hpwjuwunigmibbitipp . hwjwunmnn
Inwgnighy thwuwnwpenetn L
wmbtintljuunynipynibibitin:

The application to join the Agreement shall be signed
by the Client personally or by its authorized person
acting on the basis of Power of Attorney or other
grounds set by legislation in force. If the application
to join the Agreement has been submitted by an
authorized person, the Company has the right to
require additional documents and information
confirming the authority of the person.

2.2.

Lagtipnpmiap dhish <udwawyiugphtt thwbugno
nhinudh hwunmwumnidp <wéwpimpnhg yuhwbenid
E ppught] unylt <udwéauwybwugph <wugtpjuo 3-ny
uwhdwijud «dwblwshp  pn <wb@whunpnhi
hwpguptpehlp  <wwpunpnh  Jbpuptpug
hudwinniwbh yuuntipugnid Juqutine,
Jtipphtthu nuuwupgint i nhdnidp hwumwnbyne
Ybpuptpuy  Jipptwutt  npnpmid - juyuighitine
tuyunuyny:

The Company requires the Client to fill out the
"Know Your Client" questionnaire specified in
Annex 3 to this Agreement in Order to obtain a
comprehensive understanding of the Client, his
classification and make a final decision on the
approval of the application.
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2.3.

Unyb <udwawyugnph gubjugud thnmhnpunigynih
hwbinhuwimid |8 unyylt <wdwidwyugnh
wbpwdwitih Ywu U nidh Unyd <udwéauybugnphb
hujuuwn hpujupwiuuitt nid: Unyb
<wdwawyiughpp Yupnn b nthnputy 16-pg $uny
twhiuntiuwd Juingny: Uhlibinyg@ dwdwbtwly” wybh
ntiypnid, tpp Uhiy unyb <udwdawybwugnh Japnidp
{wlwhinpnd wpnbl hull unwbdbl o npnpulyh
wupunuynpnipinibbtp Caltipnipyub aljundudp
wy] gnpownplitiph oppwbwjtipnid, wyw wyjuyg
wupunuwynpnipyniibbpn pupnibwlnd th gnpoty:
Unyt <undwawyiughpp mupudynid £ dhuyh npu
(unylt  <wdwdawybwgnh) umnpugpnidhg  hbnn
<wbwhinpnh W Culjipnipyubt  dhele  dwqud
hpuwyjwhwpuptipnipnibbbph ypu:

Any amendment to this Agreement is an integral part
of this Agreement and has the same legal force as this
Agreement. This Agreement may be amended in
accordance with Clause 16. At the same time, if
before the conclusion of this Agreement, the Client
has already undertaken certain obligations towards
the Company within the framework of other
transactions, then these obligations continue to apply.
This Agreement applies only to relations arising after
its (this Agreement) signing.

2.4.

Logipnmpmidp Swnwympnibbtn £ duwmnignid
<wbwhunpmhb unyl <udwadwybmugph hhdwi Ypu:
<wdwdwjwugpny  vwhdwijwod th pnnn
bipnpniduwghtt Swnwynugmibbtipp b nputg htinm
Juuyywod jpugnighs  dSwnuwynipynibibbpp, npnbp
Lagipnpmiap dtwnnigmd £ <wwpunpmhi: Unyh
<wdwdwjbwghpp  dwb  dyuwwwl nibh  oqlity
<wbwhunpnhtb ninniity wnbintijugyuo
bipnpnidwyhtt npnpnuditin. wyb mbintijugbnd k, h
Phyu  wyth,  Pphtwbuwub  gnpdhphbipnid
ttpnpnudtitiph htin Juywd hhdtwjud nhuljiph
dwuh:

The Company provides services to the Client on the
basis of this Agreement. The Agreement defines all
investment services and related additional services
which Company may provide to the Client. This
Agreement is also aimed at helping the Client to
make informed investment decisions. It alerts, among
other things, about the main risks associated with
investments in financial instruments.

2.5.

Unyh <wdwdwyiughpp Ytpwpbipnid |8
wynndtivhntiuy 18 ny wnndtiuhnbtiuy
<wbwhunpnitiphb: <wbwhinpmhtt  npytiu
wynndtivhntiuy Jud ny wynndtiuhntiuy
nuuwlupgnip hpujuwbwgynid £ <wGwpunpnh
Unnihg unyt <wdwdwybwgph  <wdbyuo 3
«8wbwshp  pn  <wbwpinpmht»y  hwpguptpehih
Inwugdwb wiprynLipnid tipjuyuguid
wuwwnwupnwbdbph hpdwb Jpw' hhdp phnnibtng
Lojipnpput tbpphtt - ppujuub - wljmbtipny
uwhiwbyuwd  phpwgwlupgp, pugunnipyudip
dhtwbumyub Juqiuwytipynipynih
hwowhinpnittiph, npnip npuynid G npuybiu
ypndtivhnlwy, pwlh ntn ny  wpndhuhnbug
npulpytnt Yyipwptippu wquwhwby bt dhipjuywugnty
Laytpnipyubn:

This Agreement applies to both professional and non-
professional Clients. The classification of the Client
as a professional or non-professional is carried out
based on the responses provided by the Client in the
"Know Your Client" questionnaire (Annex 3 to this
Agreement), based on the procedure established by
the Company’s internal legal acts, except for Clients
that are financial institutions, which are qualified as
professional Clients unless they have submitted a
request to the Company to be classified as non-
professional.
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3. ounusnrE-3Nrvvere THE SERVICES

3.1 Unyh <wdwéduwybwgnphp nowtyjittipnid | Within the terms of this Agreement the Company
Laytipnigut  Ynnihg <wbtwhunpphtt Jupnn k| may provide the Client the following main and
dwwnnigyty httmlyuwy hhdtmjut b ny hhdtwlub | additional investment services.
tEippnidwyht SwnuwynieynLubtpp

- <wbwhunpnhg wipdtipnpetinny, wowbgyuy | receiving and transmitting Orders from the Client on
dhtmbiuvmyutr gnpohplitinny  gnpdwippbtiph | securities,  derivative  financial  instruments
Jquumuwpiwbt hwmbatmpupujubbtph pinnidnmy L | transactions;
hwinnpnnud,

- cajipnpuit jud  <wbwpunpnh  wbnithg b | execution of securities or derivative financial
<wbwhinpmh  hwpyht  wipdbtenetnny,mdwbgyuy | instruments transactions on behalf of the Company or
dhttmbiuwjut gnpohpltinnygnpdwipptiph | the Client and at the Client's expense;

Juwnupnid,

- windtpnpebnh hwpebph junuwjuwpnid, securities portfolio management;

- unphpnuwnynipyui wmpudwnpnidb | advising companies on capital structure, corporate

nytipninibiipht - Juyhmwh Junniggwoph, | strategy, consulting and other services related to the
Unpunpunpy nuqiujupnipjub hwipgtiph | reorganization of companies,
Ytpwpbipyuy, puytipnipnLabbtiph
Ybpuugqiwtpuydwb htin JuuJud
huinphpnpuunjuijuit - 0t wy;  dSwnwynipnLubtph
dwwnnigniy,

- windbpenetinny/wdowigjuyg Pdhtmbiuvwjulr | Preparation and dissemination of research on
gnpohpliipny  gnpowppliph htim  Quuwod | securities/derivative financial instruments
htimwgnunignibbitinh, Pphtmbiuvmljutr | transactions, financial analyses, and other general
Jtipnionipynibibitinh tiL wyj| pnhwbinip | investment recommendations,
bipnpnidwyhtt wnwewinynipynibttinh Juqunudp b
wnwpwonLyp,

Loytipnipggutt jud <wbGwpinpnh hwpyht | execution of foreign currency purchase and sale

- wnuwpdnijph wnp nL Jwbéuwnph | transactions for the Company’s or the Client's
gnpownbtnipynLbbtiph hpuwuwbwgnid: account.

3.2 Unyt <wdwéauwywgnph nowtiljitipnid | The services provided under this Agreement do not

dwwnnigynn  Swnwynipnibbitipp  o6b - Ghpunnid
ttpnpniduwyhtt unphpnunynipyul mpudwnpnidp
I pun wynd, Cagipnipyui Ynnihg <wutwpimpnhb
unpudwnpynn  gubjugud wmbntjunmynipynil sh
hwdwpynid oipppniduwyht pinphpnumynipynid b
Logpnpmidp sh Gpuppuouynpnid - <wbwhunpmh
nplk abpnpnud: <wbwhunpn wnwig
uwhiwbwhwjdwd whdudp E yumwupiwtiumne
hn pimniiwd pnpnp npnpnidtitiph b junwupud pnnp
gnpdwppitiph hwdwp:

include the provision of investment advice and
accordingly, any information provided by the
Company to the Client shall not be considered
Investment Advice and the Company shall not
guarantee any investment of the Client. The Client is
personally responsible without limitation for all
decisions and transactions made.

10
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3.3

twpuuntiuud
nnuhg

Unyh <wdwduwywugpnid
oSwnuwynipnLhiittpp Luytpnipyuin
dumnigynid G <wbwhunpnh  Ynnpdhg  unyb
<wwduwyugnny uwhdwiud upgny
hwbatwpwpuubibp tpuyugbtine L gpubp
CLultipnipgut  Ynndhg hwunwwnmbne  phiypniy,
pwgwnnipjuip wpdbpnptph thwptiph
Jupujupiwd dSwnwynipjub, npp dwnnigymd k
<wdwduwytugnh 3.33 Jnny vwhdwiwod Juingny:
Unyt <wdwéauwywugnhp nowtiljitipnid
<wbwhinpph Unnqihg guwbijugmd bnubtwiny L
gubljuguod wmbtiuuljh ownuwynipnLhlitiph
dwwnnigdwl hudwp dipuyugyuid wpuwmytipitpp
ybtpwptiptjh npnypitipnd dhwuhtt L wnwbahb
Juijuibll «<wbhdabwpupuljubiitp:

The services provided under this Agreement shall be
rendered by the Company upon the Client’s
submission of Orders in accordance with the
procedure established by this Agreement and their
approval by the Company, except for the securities
portfolio management service, which shall be
provided in accordance with Clause 3.33 of the
Agreement. Any Orders submitted by the Client in
any manner and for any type of services under this
Agreement shall collectively and individually be
referred to as “Orders” in the relevant provisions.

3.4

<wéwfnpnh  Ynndhg  Coltpnipyubn
<udwduwybwugnnmd - o dSwnuwynipnibbtinh
dwwnnigdwl Jtpwpbpuy hwbdbwpuwpuljubbbpp
Juwpnn &b Gipuywuwgyty  tpyne hpdtwlub
tinuiwytpny

unyb

The Client's Orders for the provision of the services
specified in this Agreement may be submitted to the
Company in the following two methods:

Loytipniput’ unyt  <wdwawywgpnid - Gpguid
Bayupniught hwugtiht hwbabwpupuub
niqupltine dhengny,

by sending an e-mail to the Company’s address
specified in this Agreement;

cajipmpui’ unyt  <wdwawybwgpnid — GyYud
htinwhimuwhwdwphtt qubg Juumwpbne thongny,
tipt Luytpnipniip npwiwnpnid |8
<wbdbwpwpuwlwbitpp  htnwhinuuwghtt - Juyh
dhongny  Ghpjuyugtine  hwiwyuunwuhaw @
wbhubthjuut htwpuwynpnipynil: <tnwhinuuwghh
himuwlgnipyniiiiipp jupnn G duybmgpyty, hish
dwuhl <wbwhinpnp twhiwybiu mtinkugynid
Liwl  dwyhwqpnipniin . hwinhuwbtned E
htinwhinuughtt unuwgnipyut pnjubinunipyut
L <wbwhimpnh Ynnihg mpdud <wbdbupupuljuih
wuwmpywt  wwugnyg:  <btbwpinuuwght - juwh
dhongny <wbdbwpuwpulud vnmwbunt nhwpmd
Lojipnpppuit - wphiumwmwyjhgh  hpuynip  nibih
<wbawpunpnhg wwhwbplhy wjug
<wbdtwpwpuwlubh gpuynp hwunmwmnid:

by giving a call to the Company's phone number
specified in this Agreement, provided that the
Company offers the technical possibility to submit
Orders by telephone. Telephone conversations may
be recorded, of which the Client shall be informed in
advance. Such recording shall constitute proper
evidence of the content of the telephone conversation
and of the Order given by the Client. Where an Order
is received by telephone, the Company’s employee
shall have the right to require the Client to provide
written confirmation of such Order.

3.5

caytipnipmip  hwumwwnnd £ <wwhunpnh
hwbdbwpwpuwubbtpp hpujuwunt wbéh Ynndhg
(hwunuwnywd) <wbwhunpnh

<w6wjunpnh Ynnuhg

unnpugpyud
Lwbabwpupuubp

The Company approves the Client's Orders by
sending the Order, that is signed (approved) by an
authorized person to the e-mail address provided by
the Client. In the approved Order, the Company also
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nnpwdwnpyuo fEjupnbuyght hwugtihlt niquinyno
dhongny: <wunuwnyud  <wbdbupupuuitinid
Luytipnipniip Tl tpnid | wnjug
<wbamupuwpujuith tjumiunip Jhpwuntih
dhetinpnunjupp: <wtwpinpnp bwle ghnwygnid k,
np Laytinnigyniip Jupnn £ hp <ubdbwpupuubp
nnniol dwuwdp, hivsh dwuhtt Gpmd jjumwngp
Lultipnipyub Unnuhg huwunwnyud
<wbamupupuuiiinid:

indicates the commission applicable to this Order.
The Client also acknowledges that the Company may
accept the Client’s Order partially, which will be
indicated in the Order approved by the Company.

3.6

<wbwpinpmp  hpwynip nibh  thnthnpul  Jud
stnupyty  Cujipnipyuipn  niqupus W/jud
Laytpnipyub Unnuhg hwunuwngud
<wbdbwpuwpuwliubbtppy” Coytpnippui®  unyb
<wdwduwywignmyd ipqud Ghjupnbughtt thnunh
hwugbhtt  stnupdwb  jud  thnhnpudwl huyn
bipjuyugbbtini  thengny: <wbabwnpwpulumbh
thnthnpudwil W/jud sinuippdwt hwyump hwdwpynid
E pignmitgwd wyn dwuphb Loytpnigub Ynndhg
<wtwhunpmhb fEupniught Gudwlny dwimigbnu
wuwhhg: <wbwhinpnp yupnwynp £ Cajtpnipgyubn
hwwnnmgl] wyt dSwhuubtipp, npnbp wpwewgl &l
<wtwhunpnh Unnuhg <wbatwpuwpulubn
stnuipytint Jud thnhnpubine wipmynibpnid:

The Client has the right to change or cancel Orders
sent to the Company and/or approved by the
Company by submitting an application for
cancellation or change to the Company's email
address specified in this Agreement. The request to
change and/or cancel the Order is considered
accepted from the moment of Company’s notification
to Client by an e-mail. The Client is obliged to
reimburse the Company for the expenses incurred by
the Company as a result of cancellation or
modification of the Order.

3.7

<wdwdwyugnny vwhdwifud dSwnwynipmibbtph
dwwmnigdwlt  hudwp  <wtwpinpnh  Ynnihg
Laytpnipyup ninyuod hhdtwlub
<wbdbwpwpwlwbdtph abbpp vwhdwbyuwd b
uny b <udwawyugph hwytpjwodttipnid: Gt unyh
<wdwdwywugnhit jhg wnlu £ mfjuyy Swnwynipyub
hwbabwpuwpulubh vwhdwiyud ai <wbwhinpnp
wupunuwynpynid E <wbdbwpupuljubinp pught) W
Laytipnipyuin mpudwnpt vwhdwiwd alny:

The main Order forms that shall be addressed to
Company for provision of services stipulated under
this Agreement are attached to this Agreement as
annexes. If a certain form of Order for a certain type
of service is attached to this Agreement as an annex,
the client undertakes to fill out the Order and provide
it to the Company in the prescribed form.

3.8

Gt <udwawjiimgpht Jhg hwygbpjuohtipnid wnlju
of hwbdbwpupujuth  vwhdwbduo  al, www
<wbwhinpyp <wbdbupupuuip mqupynmyd k
<wdwdw)wugnhi dhwliune nhiniinid
wipugnyud BEyupntuwgh huugbihg
Lajipnpuin Swnwmnipjui Jwnnigdwb huyn
ninupytne jud Caytpnipyuip qubg juunwptno
dhongny" ptny huygynn Swnwynipjubt bwjub
wuydwbbtpp:

If there is no prescribed form of Order stipulated
under annexes of this Agreement, the Client sends an
Order to the Company by e-mail from the e-mail
address specified in the application for joining the
Agreement or by calling to the number prescribed
under this Agreement.

3.9

<w@wpunpnp - ghwwygnd k- np hp Ynndhg
nLqupyynn LEGumpniwyhtt hwnnpnugpnignibitinp

The Client acknowledges that electronic messages
sent by him may not reach the Company on time the

12
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Jupnn b dudwbwyht shwubiy Caybpnipyubn
<wbwhnpnp ubinhptiph nhiypnid jupnn £ Yuy
hwumuwnty Culjipnipyut whiwmuwlgh htim W
wungly  hp <wbdbwpuluih  pbpwgpp  Jud
plpwghly wy) hwpgtip: <wGwhinpgp ghuwlgnid L,
np  Chjbpmpmbp sh Jupnn  phngnibty
<wbdbwpwpuwlubdtp juwh wy tnubwlbbpny,
tph iwh pwl whwumbugwd & Laybpnippub
ttippht hppujuiju wjnbpny:

Client can contact the Company's employee and be
informed on the progress of his Order or other current
issues. The Client acknowledges that the Company
cannot accept Orders by other means of
communication, unless such a thing is provided by
the internal legal acts of the Company.

3.10

dudwbiuy wn dudwbwy Caytpnieyniip Jud Gpu
gnpopbytinitinpn Qupnn b hpuuwbwgbty
Laytpnipyub Eiyupniught hwdwljupgh
wbthuthjujub pupdugniditp, wyhwmwbphtp
wyl, ni npubg phpwugpnid hbwpuwynp £, np
Laytipnipyui Eiyupntuyhl hwdwljupgp
dudiwbwljuynpuytiu wbhwuwbwh 1hith:
Laytipnigmniip yunwupimbwmynigned sh Ypned
Laytpnipyui Eiiupntuyhl huwdwljuipgh
hruthwtinudiiph wpyniapnid <wbwpinpnh Ypuo
Juwubtph hwdiwp, pugupnippudp tphb  Gdwb
huwthwinidoipp - wowewghy b Culjbpnipyub
nhunwynpni pyudp:

From time to time, the Company or its partners may
carry out technical updates, works, etc., of the
Company's Electronic System, during which it is
possible that the Company's electronic system may be
temporarily unavailable. The Company is not
responsible for the losses suffered by the Client as a
result of the failures of the Company's electronic
System, except when such failure is a result of
Company’s intentional conduct.

3.11

Jwbwhinpnp  hwuuwimd b wwhu £ hp
hudwéauylinigniin, np Loltpnipnitn jupnn L
Juwnunty hn <wbdbwpuwpulubbbpn
Yupguynpynn nijuyhg nnipu, bpb wy pwb sh
phunid <wbwhunpnh <wbabwpwpuljmbhg:
Ywpquignpinn 2niljwyhg nnipu
<wbdbwpuwpuljubh juumwpnidp ipubwlnid Enpu
Juumupnidp ny  Jupquynpynn  onijuynid, wyn
pPYnd” Lppnpn whd hwinhuwgnn Yntmpugtitinh
htim ud Coytipnipyud dhl wy hwbwhuinpnh
hwpyhb: <wlwhunpnp wmwihu L hp
hudwdwynipniip tdwb juunwupdwb hwdwp, npp
hwunwnynid L Jnipupwbynip wyl
<wbdbwpwpwluing, npnid npuybiu. Juunwpdwb
Yuyp  Bpquwd £ Yupquunpynn ombughg  nnipu
nijubl: <w@wjpunpyp hwunwwnnid £, np
wmbtintjugywo £ wyl dwuhb, np Jupgquynpynn
mijughg  nnipu Juunuwpdwbd  pliygpmdt  (a)
Ytpgtwhuwqunpyp Yupnn £ bpuzbuwgnpdud shub
pihphtiquyhtt - uqiuwitpynpyub - Yondhg, L
wuwpunuwynpnipynibbbph  Juumwpnip Jupnn k

The Client understands and agrees that the Company
may execute its Orders outside the regulated market.
Execution of an Order outside a regulated market
means execution otherwise than on a regulated
market, including execution against a third-party
counterparty or against the account of another client
of the Company. The Client gives its consent to such
execution, which is confirmed in each Order in which
the execution venue is indicated as being outside a
regulated market. The Client confirms that it has been
informed that, in the case of execution outside a
regulated market: (a) settlement may not be
guaranteed by a clearing organization and
performance may depend on the counterparty; (b) the
price is not formed by an exchange, no secondary
market may exist and the instrument may not be
terminable prior to maturity.

13
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Yuuuwd  jhioly  Yntnpuqtitinhg, (b) ghtp  sh
alwynpynid - pnpuuynid, Juipnn £ pugujuyly
tnynnpnuyhtt pnijub, b Phbwbuwlubt gnpdhpp
Jupnn £ dhish dwpdwbd dudjtimp nunupbgdiwi
Lbpulw yhity:

3.12

Lultipninip upnn £ juwumwpty Cultipnieyui’
unyl  <wdwdawybwgpny  vwhiwiguwo  Juipgny
huunwnywd gubjuguwd  <wbdbwpuwpuub,
wnwig hwpyh wnbbnt <wbéwpinpnh uhowgbtipn:
Lwbwpunpnp ghnwygnid L, np
<wbdbwpuwpulubbtpnid Untnpwugnyud
uppugbtiph  wyn  pyYymd wbubhuyubd L
dtuwmbhyuyuib upuwitiph hudwn
yuunuupwbunynipnid £ pane dhuyh hbpp:
Unyb Ytnp npk nigpmd  synp £ dtijiupuinph
npytiu  Cogtipnipul’ <wbwhinpmh  Ynnihg
thnthnpujud ud htin Jubsywuod
<wbdtwpuwpuwluip jumwptne hpunbp:

The Company can fulfill any Order approved in
accordance with this Agreement, regardless of the
Client's mistakes. The Client acknowledges that he is
solely responsible for errors entered in the
Instructions, including technical errors. This Clause
shall under no circumstances be construed as granting
the Company the right to execute an Order amended
or withdrawn by the Client.

3.13

Layipnpmidp jupnn £ hpudwnpyt] mpudwnnty
oSwnuwynipynibiitiph npny wmbuwlitp, wn PYnd
hpwdwpyty <wbwpunpnh <wbdbwpuwpuljubbtpp
Juwnuntinig, tipt.

The Company reserves the right, at any time during
its relationship with the Client and at its own
discretion, to refuse the provision of any investment
services, including by refusing to perform Client’s
Orders if:

<wbwhunpnb hp hwpyht ynih pudupup dhenghtip
<wbdtwpwpuwluwbh  juunupdwd  jud  ufuyg
wbuwlh Swnwynipjul dwnnigdwb Guyyumwlng
uwhdwiyud gnidwpp qubidtne hwdwn,

if the Client does not have enough funds on his
account to execute the Order or to charge the
applicable fee for the provision of the relevant
Service;

<wbdbwpwpuwluwbh  Juuupndp jud - ufuyg
wbtiuwlh Swnuwynipnibitiph dwnnignidp Jupnn £
Jwuty Cuybpnipyubt htinhbwnipynidp  fud
huwpunty Luytpnipyulb Eitupniuwght
hudwlupgh withuiuwthwd whumwbpn,

whenever the Company is of the opinion that the
execution of the Order or the provision of such
Services may harm the Company’s reputation or
violate the smooth operation or the reliability of the
Company’s electronic system,;

Laytpnipyub Junpdhpny tdwlb
<wbdbwpwpuwluwing  gnpdwppp  Jud  wfjuyg
wmbtiuwh SwnwynipynLbbtph dwnmnignidp Jupnn k
nhunygti npuybu vuy Shtwbuwmjub  gnpodhpny
2nijuyh swpuwpwhned,

whenever the Company is of the opinion that the
Order or the provision of such Services may be
regarded as a manipulation of the market of the
specific financial instrument;

Ccaytipnipjub jupdhpny tdwt <wbdupupuljuin
upyt] t jud <wfwhuinppp mju; Swnwynipyub
dwwnnigdwlt  hwdwp  wuwydwbwghpp  Yophp
Swnuwynnujui (htuwynpuub)

whenever the Company is of the opinion that the
Order is a result of the use of insider confidential
information;

14
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wmbtinbjunynipjubp mhpwy timbne
wuydwhitipnd,

Laypnipyui Lupohpny <wbdbwpuwjubin
tuwmuly nibh ophwlwbwgbbn, Jud wyuy
Ownuwynipjud tunnigdwb wpnynibpnid Jupnn G
ophtwlwimgyty ny hpujujut
gnponnnimLbbtpn Jud gnpdniLbiniggnibp,

whenever the Company is of the opinion that the
Order aims to legalize, or may result in the
legalization of the proceeds from illegal acts or
activities.

Lojtpnpput - Jupdhpny  <wbdbwpupuljubn
hujuunid £ unyb <wdwduwybimgph npnyeiutinht
W/ud Caytipnipjubd dippht hpujwljub wijmtinhb:

whenever the Company is of the opinion that the
Order contradicts with the provision of this
Agreement and/or internal acts (rules) of the
Company.

3.14

LaytpnipnLhh hpuyniiip nLlh xulhy
<wbdbwpwpuwlubind  wnlju  wmbubhjulub
punyph upuunbbpn:

The Company has the right to rectify the technical
errors in the Order.

3.15

LaytipnipynLhi hpuyniop niith utindty
<wbwhunpnh ntinliu squumupuyuid
<wbdbwpwpulmbh Juunwpnidp W/und
thnhnputp  <wbdbwpupuuing — vwhdwbgud
nhpph pugdwt/thwljdwb ghtip mkuhului jud
nplLl wyp mbuwjh uhaugh wnwewgdwl nhiypnid:

The Company reserves the right to refuse the
execution of a pending Order and/or modify the
opening/closing price of an Order in case a technical
or any other type of error occurs.

3.16

<wbwhinpmb  pmpmbnd £, np Chlbpnigmibp
Jupnn t dtipdt hp <wbdbwpupuubbtpp ud
hpwdwpyty hudwyuwmuwupaiuh wmbuwlh
Ownwynipjub dwunnignivhg’ unyb
<wdwdaw)wugnny Juid Jhpwntijh opkiunpnipyjudp
uwhdwiguod hhdptinny, htywtiu il
<wbdbwpwpuljubh Juunupdwiin Jud
hudwyunmuwupuut - Swnwynipjul dwunnigdwiin
higpinpnunnn wy;  opgijnhy  wqunbwnitipny:
Uwhdiwdgywd  hhdpny  dhipdiwbd  nhiypnd
<wbwhinpmh  sh Jupnn  wyn  dbpddwub
Juyugnppudp  Chytpmppubp  dipjuyugbl
nplt gnypuyhtl ud ynipujub wuwhwby:

The Client accepts that its Orders may be refused by
the Company, or that the Company may refuse to
provide the relevant type of Service, on the grounds
set out in this Agreement or in applicable law, or for
other objective reasons preventing the execution of
the Order or the provision of the relevant Service.
Where the refusal is made on such grounds or for
such reasons, the Client shall not be entitled to
present any property or material claims to the
Company in connection with such refusal.

3.16.1

Lagipnmiap whwnp £ mtntijugih <utwhimpnhi
<wbdbwpwpwlubh Jdtpddwh  dwupt W Wh
dtpddwd hpipp jud wuwwmbwnp, pugunnipjudip
wyh ntiyptiph, bGpp  dwh  wbnbuumynipyub
npudwnnpnidb wpghud | Yhpwntih
optiunpnipyudp, wyn PYnd” thnntiph YJugdwb
whwptisnipyut $htwbuwynpiwb nbd wuypwph
dwuhl optliunpniejuip:

The Company shall notify the Client of the refusal
without undue delay and shall state the ground for the
refusal, save where the provision of such information
is prohibited by applicable law, including the
legislation on combating money laundering and
terrorist financing.
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3.16.2

<wdwduwybwugnh 3.16 Jtunn ny th nliggpnid sh jupnn
dtybwpwiyty npytiu Culjipnipyubipn unpujub
hpiptipny Ownuwyniejniblitiph dunnigniip
dtipdtnt hpuynitip mpuiwinpnn;:

Clause 3.16
construed as granting the Company the right to refuse
to provide the Services on discriminatory grounds.

shall under no circumstances be

3.17

Loyipnpmidp atntwpnd L hwuwbdbjh pnnp
puyitipp htupuynp jujwugnyy@ wpyniph hwdwp,
tinp Juunwpnid £ <wwhunpnh <wbdbwupupujubp
Jud, tpp dwnnignd L thnpuwbgnidtph htin
Juuyyws Swnwynipynibbbp: o ntiypnid, tpp
<wbwhinpmp  <wbdbwpupuutth  Yipuptippuyg
Lagipnpuin wwhu £ nbgptin gnignid, wyn
P Juuwpiwb@ Juyph, Ynbumpugbimh, qbp
Jud  Juuuwpiwbl  dudwbwyh  Jbpupbpu,
Lagipnmpmidp juumwpnd £ <wabdbwpupuiubn
wyn gnigdwbip hwdwyuwmuwupiwb, L wyn dwuny
unytt  Jhung  Gwhumbtu]wd Cuybpnipyub
$hnnighwup wupumuynpnippmip  hwdwupmd  k
Juunupyuwo:

The Company takes all reasonable steps to obtain the
best possible results for its clients when executing
Client's Orders or, where applicable, when providing
Services involving execution of transactions. Where
the Client gives the Company a specific instruction in
respect of an Order, including as to the execution
venue, the counterparty, the price or the time of
execution, the Company executes the Order in
accordance with that instruction, and to that extent
the Company’s fiduciary obligation under this Clause
3.17 is deemed to be duly performed.

3.18

LaytipnipynLhi hpuyniop niith umnwibiug
dhotinpnujbwpitip  <wbwpinpnhtt - dwwnnigguid
Ownwynipynibitph nhiwg”  hwdwauwyh  unyb
<wdwéauwytugnh, htyy tiu twl.  dwjuubiph
thnjuhwwnnignidtip,  npnip . wpwewgly b
<wbwpinpnh gnpdwntinipynLubtiphg: Caytpniejub
ownuwynipnibiitiph  vwjuqbbtpp  hpuyuwpuyuo
b Ccoytpmpubt  Jdbpluygpnid:  <w@uwhunpnp
ghunwlignd E, np npnp uwljugitip wdpugpjuo Go
dhowluypuyhtt  tnubwyngy W jnipwpublynip
wnwhdhtt  gnpdwpph  nhypmd  Culbpnipynibp
huunwunywo <wbatwpuwuimy, Jud
Laytipniput L <wbwphinpnh dholt umnpugpyuid
wuydwbwgnmd - udpugph - wdjuy - gnpdwpph
tuundwdp Jhpwntijh niyptin vwjughtip:

The Company is entitled to receive commissions for
the Services provided to the Client in accordance
with this Agreement, as well as reimbursements for
expenses incurred by the Client's operations. The
tariffs for the Company's services are published on
the Company’s Website. The Client is aware that
some tariffs are fixed in an interval manner, and in
the case of each individual transaction, the Company
will set a specific tariff applicable to that particular
transaction in the approved Order, or in the
agreement executed between the Company and the
Client.

3.19

<wbwhunpyp unying wwjhu L hp widbpuwwh
hudwawyinipnibb wn wyh, npuwtiugh
Caytpnipniip <wtwhinpnh hwyhg wbwlghinyum
qubidh hp (Coytipnipjubd) nmihg dwwmnigyud
Ownuwynipyniblitinh hwdwin Yawnybjhp
dhetnpnunjuputipp’ wnuwig <wbwhunpnhtb
twhiwuytiu mbnul yuwhnt jud Ytipghtthu htim
hwdwaw)bkghtine:

The Client hereby gives its unconditional consent for
the Company to debit directly the Client's account for
the commissions to be paid for the Services provided
by the Company without informing the Client in
advance or agreeing with the latter.

3.20

<wbwhinpnp whwp E Loytpnpyuin thnpthwnnigh
Ytipphtihu Ynmihg Ypwd  jnipwpwibgnip dwhiuh

The Client shall compensate the Company for every
expense incurred by the latter, which arose as a result
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hwdwp, npb wnwewghy L <wbwjunpmhi
Ownuwynipniblitin dwnnigbijn. nhpwugpnid
Jumupyud gnpédwnbnigynibbbinh wpynibpniy:

of the operations performed during the provision of
Services to the Client.

3.21

Cuftipnigniin - Jupnn £ dhetnpnudtupbtipn
qubdl] <w@wpunpnh  hwdwp  Coytpnipgnitnd
pugdwd gwlhjugwd huwpyhg: Loybpnipynibh
hpwnilp  mbh thwily pwg  nhpplipp,  bpb
Lojipnpput - tuuniudp  <wtwpinpnh npbk
wupunuwynpnipyub dupdwd huniwp wy; dhengbtin
hwuwbith skt

The Company may charge commissions from any
account opened for the Client with the Company. The
Company has the right to close the open positions if
no other means are available to settle any of the
Client's obligations towards the Company.

3.22

cogipmpmidth  hppuynmbp nibth <wwhinpmh
hwyyhg qubalp wlk nipumgdwmb wnydtp, bLph
wuwpunuwynpnipynLbbbpp squunupybi dudwbwyhb:
Snydtiph  hupyuplt  ppwjubwgynd £ <L
punupwghwlui optiugpph 411-pn  hnpjuony
uwhdwiuwd Juipghtt hwdwyumuwupowb:

Ut niygpnid, tipp <wwjunpnp nibh Caybipnipyub
tquundwdp 15 (nuubtihhtiq) opwgniyguyhtt op W
wyblh Jowpdwd wupumuynpnipyub  nipwugnid,
wwuw Laytipnipynibt hpuwynibp nih <wtwhunpnp
squumupyud yupunuynpnipynihitipp dwpbne
hudwn Juwéwunt] hp mhpuybndiwi btippn qutnn
<wbwhunpnht wunuitinn dhtwmbuwub
qnpdhpltipp:

The Company has the right to charge late fees from
the Client's account if the obligations are not fulfilled
on time. The calculation of penalties shall be carried
out in accordance with the procedure established by
Article 411 of the Civil Code of the Republic of
Armenia.

In the event that the Client is 15 (fifteen) or more
calendar days overdue in fulfilling its payment
obligations towards the Company, the Company shall
have the right to sell the Financial Instruments owned
by the Client and held by the Company for the
purpose of settling the Client’s outstanding
obligations.

3.23

caytipnigmnibtt hpwynilp nibh, hwbintiu quny
npujtiu hwpljuyhtl gnpdwluy, <wbwpinprh hwayhg
qubaby <wtwhunpnh dwubulgnipyundp
gnpdwnplitiphg wnwywgud <wwhunpnh
hwupuyht wwpuwynpnipynibdtiph - Juumwpdwh
hudwnp wbhpwdb)m pgpudwutt dheongiitipp W
npubip ity <wGwpinpnh hwpluyghb
wupumwynpnipynLibbph jumupdwbn:

The Company, acting as a tax agent, has the right to
charge from the Client's account the funds necessary
for the fulfillment of the Client's tax obligations
arising from transactions with the Client's
participation and direct them to the fulfillment of the
Client's tax obligations.

3.24

Uhltinyt  dwdwbuwl, CLoytipnipnip  nplk
yuwunwupiwbuwnynipni sh Ypnid <wlwjunpnh
wyl hwpuyht wuwpuwynpnipynLbbbtph
Juuwpdwd  hwdwp, npnbp <wbwhunpnp
wuwpuwynp E Juwmwpty htpbnipnyl, wn pynad
hwupuyhtt  hwymwpwpugptph — Ghpuywugnidp,
Caytpnipyub Ynnihg syquihynn hwpltph Jéwnpnidp
8 hwpluyht dwpdhbbtinht wbhpuwdbywn
wtintiynipnibltiph nL thwunwpnpetph
wnpwdwnpnidp:

At the same time, the Company does not bear any
responsibility for the execution of the Client's such
tax obligations that the Client is required to fulfil
independently, including filing tax returns, paying
taxes not withheld by the Company, providing the
required information and documents to the tax
authorities.

17




@ AKTINA CAPITAL

3.25

<wdwduwy i tiny unytb <wuiwdwybwgnphc
<wbwhinpnp hwunwunnmd ;. np qupnuglp b
hwulugty L Coytpmpud vwluqbtpp, npnbp
mbtnunpjud b Loaytpnmpyut dhEpiuypniy, npuntin
tipuyugywd b pnnp wmbuwlh  vwjuqbbpn:
Laytipmenitlt ppuynip  mbh  thnpuly  hp
uwjuqbbipp” hnthnhugwd uwjugipp mbinunptiny
hn quypnid, hbsybtiu dwl, optbipny uwhdwbuod
nbwptpnid, niquptny uwjugqbtippn <wtwpmpnh
Ltyupniughtt  thnunh  hwugbhl:  <w@whunpnh
wupunuwynpnipynilh L uyghtp Cagipnpub juyp
L Swlnpwiw; thnthnpujuwo  uwluqbtiphb:
Uujuqttiph  thnthnpunipnibiitipt nidh ke G
dnbnid LaytipniLpyui Jhpluypnid
hpwyuwpuwliwi  wwhhg, hull  uwwlwuwgbbtph
pupapugdwbd nhypmid” hpuwyupuljdwd opduitihg
20 wphuwmnwbpughtt opJu dwdljtinnid, huly tiph
optilunpnipjudp  uwhdwijwd k npubg nidh dbg
dnbbnt wy dudjtim’ wyn dudjtinnd:

By agreeing to this Agreement, the Client confirms
that it has read and understood the Company's tariffs,
which are posted on the Company's Website, where
all types of tariffs are presented. The Company has
the right to change its tariffs by posting the amended
rates on Company’s website, and, in cases prescribed
by law, also by sending them to the Client’s email
address. It is the Client's responsibility to visit
Website the and get acquainted with the changed
tariffs. Amendments to the tariffs shall enter into
force upon their publication on the Company’s
Website, or, in case of an increase o tariffs, within 20
business days from the date of publication on the
Website, or, where another period for their entry into
force is prescribed by law, upon the expiry of such
period.

3.26

Loaytipnipgutn  thipuyugyuwd  <wudwawyiugpht
dhwbiunt nppdminmd <wbwpimpnp pmd £ wyh
hwyyh mbuwljoipn, npniip wtwnp £ pugyti, hbsuybu
twl pbnpnid £ uy Swnwynipynititiph gwbyyp,
npnip gubjwbinid £ unwbwy Caytpnieyniihg:

In the application submitted to the company for
joining the agreement, the client specifies the types
of accounts that need to be opened and selects the
Services to be provided by the Company.

3.27

<wbwfunpnp  hwphdp Yupnn £ pwgly  dhuyb
Loytipnipgut - dSwnuwynipynitiiiphg oquuytint
hudwnp, b wyh sh Jupnn oquugnpoty bGppnpn
wbhawbg thongltin thnfjuwbgtint hwdwin:

The Client can open an account only to use the
Company's services and cannot use it to transfer
funds to third parties.

3.28

<uwphy pwgbint hwdiwp <wbéwhinpnp whwp E
wbglih hwpyh pugdwb gnpdphpwgn, tpuyugth
Laytpnipyud wuwhwbeyud pninp thuumwpnebpp,
npnlip  wbhpwdbtipm  Gh Cwnwynipynibiittiph
wunpwl  dwnnigdwb  hwdwp, hyybu  Gwle
Ownwynpnibdbtiph  dJunnigdwd  yunuyny
<wbwhinpmp wupuwynpynid £ Calytpnipyubp
ttipyuyugtly wihpuwdtym pnnp thwumwpenetph
n1L mbintijunynieyni bin:

In Order to open an account, the Client must go
through the account opening process and submit all
the documents requested by the Company, necessary
for the proper provision of the Services, and shall
provide the Company with all necessary documents
and information for the provision of Services.

3.29

Gpp  <wbwhunpmp  Ghpluyugmyd £ ponp
wuwhwbgynn  thwunmwpnpebpp, Cultpnipniop
<wbwhinpnhtt  gpuynp wmbtintijugnid - hp
hwdwdwjinipyjubt dwupl: et <wlwhunpnp sh
ttipuyuginid yuwhwbeynn thwumwpnptpp Jud
ttipquyugtnid | ufuuy wtintiynipynii,

When the Client has provided the documents
indicated, the Company shall send the Client a
written confirmation about his acceptance. Where the
Client failed to provide such documents to the
Company, or the documents do not include requisite
information, the Company has the right to refuse the
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Laytipnipnibl hpuniip niLbh utipdty
LaytpnipnLiniyd hwpyh pwgniup,
<wbdbwpwpuwluwbh  Juuoupnip jud  ufuyg
wbuwlh Cwpwynipjud Ywnnignidp, nph dwuhb
Laytipnipmiap mbntijughnid £ <wtwhunpmht:

Client in opening and maintaining of the Account,
executing an Order, or providing the relevant type of
Service. In case of refuse, the Company shall notify
the Client in writing.

3.30

Loaytipmninid puguwd  <wbwhunpmh  hwipyh
npuidwlul theongtiphtt mnnuuyhtt Gudninbtin
skl hwpytigpytne:

No interest income is accrued on the funds of the
Client's account opened in the Company.

3.31

Laytpnipyui wwhwbiiony <wbwpinpmn
wuwpunuwynpynd - Eojpughly; W Ghpuywugbity
htpbwhwymupupugniwbd abwpbpehyp, nph aup
hpwwuwpuyud L dhpiuypnid” hwiwwyuumwuhuwb
wwhwbph umwbwnig htimn wnwytjugnyip 5
onyu phipugpniy: <wbwpunpnp unyyiiny wmuhu k hp
wiytipuyuwh hudwdwyiinipniop b jhwgnpnd k
Loytipnipuip’ pyud  wmbtntjuunynipniin
thwunmwpnetnp mpuiwnpby hpuwywunt
dwndhbbtipht' << optiunpnipjudp b thewqquyh
wuydwbwgnptinny (wyn pynid” FATCA, CRS b wyi)
uwhdwiguod wwhwbpbtiph Juunupdwh
tguunuwlny: <wbwhmpnp  wwpuouwynpynd -k
whdhpwytiu gnuynp mbintljugt) Caytpnipyuip
huwynwpupugpyud wyjuiitiph guiluguod
thnthnpjunipjud yapuptippu: <uGwhunpmp jpnd k
yuunuupwiunynipinid upjuwy Jud - phph
wbtntjunynipjul - mpuiwngpiwi  htmbowbpny
caytipnigputt - Ypwd  popnp Jhwwbtph L
wniqubiptiph thnjuhuwnnigdwi hwdwip:

Upon the Company’s request, the Client shall
complete and submit the self-declaration form, in the
form published on the Website, within 5 days from
receipt of the relevant request. The Client hereby
irrevocably consents to and authorizes the Company
to disclose relevant information and documents to the
competent authorities for the purpose of complying
with the laws of the Republic of Armenia and any
applicable international agreements, including,
without limitation, FATCA and CRS. The Client
shall promptly notify the Company in writing of any
changes to the information previously provided. The
Client shall indemnify and hold harmless the
Company from and against any losses, damages or
penalties arising in connection with the provision of
inaccurate or incomplete information.

3.32

Ownwynipnibitph - dwnnigdwb wuydwbbbipp
Jupgquynpynid G unyd  <undwawybwugnny,
Jbpuypnid hpuyuipuywo Laytpnieyub tipphtt
Jubnbwlupgtipny n punupwuimignibbtinny,
htyytiu twle Caybpnippui L <wbwhunpnh dhelu
unnpugnpyud wnwbahl wuydwbwgptipny:
<wbOwhinpnp  hwunwunmd L, np unybnyg
witipuwwhnpkh panniinid |5 tpJuid
thuwunwpnpetinh nnypitpp L hwjwunmhwgimd k,
nn twhiwuytiu owlinpughy L nnuwbg
pnjuibnwynipyubp:

The provision of the Services shall be governed by
this Agreement, the Company’s internal regulations
and policies published on its Website, and separate
agreements executed between the Company and the
Client. The Client hereby acknowledges and agrees
to the provisions of the foregoing documents and
represents that it has reviewed their contents in
advance.
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3.33

WM JGEVLSG D PUML-GHD
HUYAUJU UUES OUE3NFE3NFLLEN D
UWSNr8Ulv yuranr

SECURITIES PORTFOLIO
MANAGEMENT SERVICES PROCEDURE

3.33.1

Updtipnptph thwptiph Junuwjuwipiwi
ownuwynipnibitiph dwnnigdwd  Jupgp, npwuig
htim JuuJwd nhuljipp, gqubaynn yawpbbipp b wyg
wnwbdbwhwmnipnibdipp vwhdwiynid G
Cultipnipggut b <wbwhuinpnh  dholt  Yupynn
wnwbdhl yuydwbwgpny, htswtiu il
Loaytpnipyul «Updtipnptinh thwpetieh
Junwjupdwby tpphtt jubniwljupgny:

The provision of securities portfolio management
services, including the applicable procedures,
associated risks, fees, and other specific features,
shall be governed by the separate agreement entered
into between the Company and the Client, as well as
by the Company’s internal regulation “On Securities
Portfolio Management”.

3.33.2

Updtipnptinh thwptiph Junujunpiwi
wyuydwbhwgph (W/Hwd Laytpnigub «Ipdtpnebnh
thwplph Junujupdwby tbpphtt jubnbwluipgh)
b <uniwawytugph dhole hwjuunipyubt ntiypnid
Yhpunynid £ wpdbpnetinh hwpbph junujupdwh
wuwydwbwghpp (W Laytpnipyub
«Updtipnpetnh thwptph Juowjupdwb» Gtpphi
Yubnbwlupgh) npnypatpp:

In the event of any inconsistency between securities
portfolio management contract (and/or the
Company’s internal regulation “On Securities
Portfolio Management”) and this Agreement, the
provisions of securities portfolio management
contract (and/or such internal regulation, as
applicable) shall prevail.

3.333

WUpdtipnpetph thwptiph Junujupdwbh
yuyiwbwgpny (qui Cayipnipjub «Indtpnebnh
thwiphpeh Junujupdwby thppht jubintwupgny)
squpquynpyud hwpwpbipnipinibbtiph ajundunip
Uhpwnynid 0 unyh <undwdwyimgph npnyypibpp:

Matters not governed by the securities portfolio
management contract (or the Company’s internal
regulation “On Securities Portfolio Management”)
shall be governed by the provisions of this
Agreement.

3.34

Unyt <wdwdwybwgph®  wpdtienpetph  Wijwud
wowbgyuy $hbwbuwljubt gnpdhpbtiph wnp nmo
Jwbwnph gnpdwippltinhtt Yepwptintjh nponypitipp
huwdwyuwmuwuppbwpwp - Yhpunynid - G dwle
<wbwhinpnh  hwpyht  wpmwnpdnyph wnp nm
Jwbwnph gnpéwntnipynibbtiph tuundwdp, tiph
uy] pwli sh plunid wyy npnyptph Enipyniihg Jud
wnuwpdnijph wnp nL Jutwnph
gnpdwnbnipnLubtiph pinyphg:

The provisions of this Agreement applicable to
purchase and sale transactions in securities and/or
derivative financial instruments shall apply
accordingly to foreign currency purchase and sale
transactions carried out for the Client’s account,
unless otherwise follows from the nature of such
provisions or the nature of foreign currency purchase
and sale transactions.

3.35

Upunwpdnyph wnnijuwwnph  gnpdwninipjubl
<wbdbwpuwpuluip  sh Jupnn  snupltp Jud
thnthnpudlip ppu Juwmwpnudhg  htunn: Gpeb
<wbwhunpnh Unnihg <wbdtwpuwpuljubh
thnihnfudwd fud sknupdwt huyump unwgyty k
Lagipnipyui Unnuhg <wbabwpuwpujubh
thuwunwgh Junwipnithg htin, wiyyw wyn huwywnp sh
wgnnid - wpnbl - Juunwpdud  gnpdwninipyul
Juytipnipjub 18 <wbwhunpnh

An Order for a foreign currency purchase and sale
transaction may not be cancelled or amended after its
execution. If the Company receives the Client’s
request to amend or cancel the Order after the Order
has been actually executed, such request shall not
affect the validity of the executed transaction or the
Client’s obligations arising therefrom.

3.36

wupunwynpnipinLibbph ypu:

Wh ntiypniy, tipp <wbwpnpnh
Lwbdbwpuwpuwluah hpdwd Jpuw Coybpnipnibn
Juqiuytipynd, hnpjuwiigmd jud  juumwpnmd |

In cases where, based on the Client’s Order, the
Company arranges, transmits or executes a
transaction with a third-party issuer, seller or
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qnpdwpp tppnpy wid hwinhuwgnn poqupynnh,
Jwbtwnnnh  jud  Unbnmpugbinh hbn,  wyn
gnpdwpph UYnnd hwinhuwind t <w@whunpnp:
coytpnipmitp  sh hwinhuwitnid  unyh Yhnny
uwhdwiyud gnpowipph Ynnd, Gpt mju gnpdwpph
Juuuygnipyudp Jopywod wnwbahb
wuydwbwgnpny ninuijhnptit wy| pult
hwhuwmbiugud sk:

counterparty, the Client shall be the party to such
transaction. The Company shall not be a party to the
transaction provided for in this clause, unless
expressly provided otherwise in a separate agreement
entered into in connection with such transaction.

3.37

<wdwduwybwugnh 3.36-pp jhnny  dwhiuntiugwo
ntiyptipnid Cultipnipyniip gnponid £ <wwunpnh
wbnibhg, <wlwpinpnh hwbdbwpupnipudp L
<wbwpunph hwyht npujbtiu ppnphip,
utipquywgnighy Yud dhetinpn:

In the cases provided for in Clause 3.36 of the
Agreement, the Company acts in the name of the
Client, on the Client’s instruction and for the Client’s
account, as a broker, representative or intermediary.

3.38

<wiwduwybwugnph 3.36-pp iy dwhiuntiugwd
gnpdwnpitiphg phunn Yyawpnidatiph, tijudnonbtiph,
hupupuyht. jud dwpdw@  gmudwpbbph
tuniudp yuwhwieh hpuyniipp yqumuitnid k
<wbwhunpmht L wnwewinid £ hwdwyyumuupuuh
gnpdwnpny Ynru §nnd hwbinhuwgnn tppnpn wbah
tjuniudp:

The right to claim payments, income, settlement or
redemption amounts arising from the transactions
provided for in Clause 3.36 of the Agreement shall
belong to the Client and shall arise against the third
party acting as the other party to the relevant
transaction.

3.39

cojipmpubt  4nnihg <wudwdwybwgnph  3.38-nn
Jtnny uvwhiwliywd gnidwpbbiph unwgnidp,
hwyyuwnniip b/jud <wutwpinpnht thnjuwbignidn sh
hwdwpynid Caytpnipjud winiithg <wutwhinpnht
tljudinh Jawpnid jud wyp Jaupdwh junwpnid:

The receipt, recording and/or transfer to the Client by
the Company of the amounts specified in Clause 3.38
of the Agreement shall not be deemed to constitute
payment of income or any other payment by the
Company to the Client in the Company’s own name.

3.40

caytipnipmiip  sh unwbdbnd  Gppop wba
hwlinhuwgnn  pnqupinnh, Jwblwnnnh  Jud
Untinpugtitinh wupumwynpnipyniibbpn,
pugwnnipjuip  COgtipnipjul’ npybku  ppnphp,
utinuyugnighy  Yud  dhelinpy  gnpdtinig  plunn
wupunuwiynpnipyniiibbph:

The Company does not assume the obligations of the
third-party issuer, seller or counterparty, except for
the obligations arising from the Company acting as a
broker, representative or intermediary.

3.41

Laytipnipgut dhotinpnujbuwipp  hwbinhuwinid L
Laytipnipud Ynnihg dwwnnigynn dSwnuwynipyui
nhiwg wnwbdht Jawp L sh hwdwpynmd
hudwywmuwuppub - gnpdwipphg phunn - Gljudwh,
hwyyupuyhtt gnidwph, dwpdwb gnidwnph ud wyg
Jowpdiwh dwu:

The Company’s commission shall constitute a
separate fee for the service provided by the Company
and shall not be deemed to form part of the income,
settlement amount, redemption amount or any other
payment arising from the relevant transaction.

3.42

Unnutpt phnnibnid &, np unyt <udwdawyimgph
LwytiJuod 2-ny uwhdwbyud
<wbdtwpwpwlubbtph aubpp hwbnhuwinid Gh
ophtwytih alitip, b, juppywd nyjuy <wbwhunpnh,
Ownwynipjubl, gnpdwpph  Jud  Jhpwnynn
wtifubhjuljub qnpdplpwgh
wnwbdbwhwnni pyniibitiphg, <wubdbwpuwpuljuith
pnjuinuynipgyniip Jupnn L wwpptipdt] ungb
<wdwdawjwgph  hwdbpuobtpng vwhdwiwod

The Parties acknowledge that the Order forms set out
in the Annex 2 to this Agreement are template forms,
and, depending on the specifics of the relevant Client,
Service, transaction or applicable technical process,
the content of an Order may differ from the template
forms set out in the annexes to this Agreement,
provided that such Order contains the essential terms
required for the relevant Service or transaction.
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ophtwltih  altphg, wwydwbnd, np wynuhuh
<wbdbwpwpuwluwbp  wwpnibwnd £ wmgjuyg
Ownuwynipjuid jud gnpdwnph huniwp withpudtiym
pnp bujut wyuydwbbbpp:

3.43

Lojipnput b <wbwpipnh dhelt dwipduyny
gnpownpitpp Juipquynpynid G Caytpnipyub b
<wbwhunpnh dhol Jopynn wnwbahb
wuydwbwgnpny: Unyjh <undwawyiugph npnypbtpn
YJhpunynid G dwpduyny  gnpdwppbtinht
Jtpwptipnn  hwpupbpnigynibitiph aundudp
wybpwbny, nppwbtny wyn hwpuptipnienibitpp
Jupgquynpyuo sk wnwbdht  wuydwbwgpny:
Uwpduyny  gnpdwpplitph dwuny  wnwbahb
wuydwbwgph b unyb <udwawyugnph npnypitph
dholt hwjuunipjull phwypnid  ghpuuynid - G
wnwbdht yuydwbwgnh npnypbbpn:

Margin transactions between the Company and the
Client shall be governed by a separate agreement to
be concluded between the Company and the Client.
The provisions of this Agreement shall apply to
matters relating to margin transactions to the extent
that such matters are not regulated by the separate
agreement. In the event of any inconsistency between
the separate agreement and this Agreement in relation
to margin transactions, the provisions of the separate
agreement shall prevail.

<WGUESJYNFE-3NFLLE R
SMrUUTR U RY GUEr9L

REPORTING METHOD

Ppnptipughtt Swnwynipynibhiitiph Ytpwpbpjug

In connection with brokerage services

4.1

Gt unyh <untwdwjiiugpnid uvwhdwijwd upgny
<wowpinpmp  Coytpnigubp  ipyuyugply  k
gnpdwpph Juunupiwi/updbpnetinny
gnpdwnplitiph Jopdwtb <wbabwpuwpuui,
cagipnmpmidp <wbdbupupujubh wpyniipnid
YipJwd gnpdwpph Yhpnidhg htnn® qnpdwpph
Jopdwbip hwyonpnnn dhl wphuwmwbpuyghllt opgu
wupunp, <wbwpnph Yondhg wpudwnpjwd
Etupniuyght hwugbtht ninupl by
<wbabwpwpuwlubh Juunupdwb dwuhb
hwpytimynipjniii:

If in the scope of this Agreement the Company has
received Order from the Client for the purpose of
concluding transactions with securities/ executing
transactions, then the Company should during one
working day following the transaction conclusion,
provide customer with a report about the fulfillment
of the Order by sending it to e-mail provided by
Client.

4.2

<wdwdwywugnh 4.1 Jtinnid o
hwyytimynipyniiin ywhmp £ wintijuqh yupniwlh
htinlju mbntuunynipyniip’

A. Laytpnipyub whjuindp,

B. <wtwunpnh wbinibp, wqqubniip
(hpwjupwbtwud whéh nhiygpnyd” wijwiiimidp)
Juid <wbwpunpnht tnytwuiwging hwdwpp,

C. gnpowpph Yupdwh wduwphyp’ hwenpnupunp
Ut wwiphb, wdhup, opp,

The report referred to in Clause 4.1 of the Agreement
shall at least contain the following information:

A) Company’s name;

B) Client’s first name and last name (for legal
entities — the name) or Client’s identification
number;

C) the date of transaction conclusion, specifying the
year, month, day in the mentioned Order;

D) time of transaction conclusion, specifying the
hour and minute in the mentioned Order;
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D. gnpowipph Yapdiwd dwdp’ hwgnpnuipwp totny

dunip b pnutil,

E. <wéwhunpnh Unnuihg npjud
hwbdbwpwpuwlubh wmbuwyp  Enijuyujub,
Ihdhnught b wyib),

F. gnpdwpph Yupiwb Juypp (bpynid E $nlinuyhte
popuuyh winuiinudp, wy) jupguidnpynn pnijuyh
wijwimidp jud «squpguynpynn onijuy),

G. wpdtipnph wwpptipulhy dwdlughpp,
enmupjiui hundwpp (puguljuynipyub
ntiypnid” pnnupynnp wijubnuip b wpdbpeneh
nbuwyp, hulj wdwbgywy gnpdhph nhupnid” npw
uljupughnpp),

H. hwiabwpuwpuwutnid pyud gnpdwipph
wmbtiuwp (wnp, yutwnp),

I. hwbabwpuwpuwuih plnypen, tipk
hwbabwpuwpulubnid o gnpdwpph
wmbtuwlp wnp Jud Juwbwnp sk (wpdbpnptiph

puwdwbnpnugnpnipinLi, owghnith
hpuwuiugnid b wyb),
J. wpdtpenpetph puiialjp (dwuquyhtt

windbpnpetnh nhypnd” wubujub windbpn),

K. dhwynph  ghtip  Guywjuyhlt  wpdtipnptph
nhiwpnid gh jpuugyni),

L. pinhwiimnip dwduyp,

M.qubdajuo  dhotnpnubwpbtiph jud  wy)
Jowpbtiph  hwdwhiunt  gnidwpp,  hull  ny
wynndtiuhntiw] hwéwhinpnh wwhwbeh nhiypnid®
twlt npuig pugyuopp (puun Jnipupwbynip
Gwph),

N. hwtwpunpnh Ynnihg Yyawpnidobpp Juumwptne
wuydwbbbtpp b dudjinp, Gpt ngpuig dwuhb
hwéwpunppp  Gwfuopnp  sh  wbintijugyty
(putuyhtt hwyythwdwpp b wyb),

O. mtintuuynipynit wylt thwuwh  dwuhl, np
<wbwhinpnh wmbuwbnibhg gnpoéwpph dniu
Unnip hwintu L G4 uuy Ghpppnodughb
ownuwynipnihiiip Ywnnignn wbap, Ytipghithu
hadph dtp dwminn npbll wy wbha jud wyn
tipnpnidwyhtt - dSwnwynipynibtin dJwwnnignn
whdh by wy hwbwpinpn, Get gnpéwppp sh
ppwjwbtwgdty  wybwhuh  Yupgqunpdnn

E) the type of the Client’s Order (market, limited,
etc.);

F) the place of transaction conclusion (the name of
stock exchange, the name of other regulated
market or “unregulated market” is specified);

G) securities identification code, issuance number
(if not available issuer’s name and security’s
type, in case of derivative instrument — its
description);

H) type of transaction specified in the Order (buy,
sell);

I) nature of the Order if transaction type specified
in the Order is not “buy” or “sell” (securities
prescription, option, etc.);

J) number of securities (for non-quantified
securities — nominal value);

K) Unit price (is not filled for non-quantified
securities) and Total volume;

L) Total amount of charged fees and other
payments, if required by nonprofessional Client
also their details (for each payment);

M) Conditions and terms for payments made by
Client, if Client has not been informed about
them previously (bank account number, etc.);

N) Information about the fact, that from the position
of the Client the other party of the transaction
was the investment services provider, or any
other entity included in the same group as the
investment services provider, or any other
customer of that investment services provider, if
the transaction was not performed in such
regulated market, which provides the
anonymousness of one party of the transaction
for the other.
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onijuynid, npb wywhnynid £ gnpdwpph dh
Unnuh wbhwym (hitp Yniuh hwudwp:

43

Gt <wtwhinpnh <wbdbwpupuubp juumwpyh
duwubwpwdhbbbpny, wyquw <wdwdawybwugnph 4.1
Ytimnid tpqud hupytimynipgniin  jupudwnpyp
wnwbidhn jnipupwbynip twubwpwdith hwadwn:

If Client’s Order is completed in portions, the report
referred to in Clause 4.1 of the Agreement will be
provided separately for each portion.

Wnpdtpnptph hwuplph junwjupiub
Swpnwynipjubt Jipupkpjug

In connection with securities portfolio
management services

44

Bt <wutwunpnt <udwauwyiimgpnid uvwhdwbud
Jupgny oquynmd L Coytipnipjub wpdtipnptph
thwphph junwjupiwd Swunwnieniihg, wuw
wn  phypnd  Coytpninip . <wfwhunpnh
baiupniughtt hwugbht niqupynid £ wipdtenetnh
thwpblph Junujupdwd Yipuptpu; wiuwlub
huwpytimynipyniiibip” Whish  hwpytimnt  wdujuits
hwgnpnnn wduh 15-n:

If the Client uses the Company’s securities portfolio
management services in accordance with the
procedure set out in this Agreement, the Company
shall send the monthly reports to the Client’s email
address no later than the 15th day of the month
following the reporting month.

4.5

Lon npni <wbwhunpnh wwhwbeny
LaytipnipnLip mpudwnpnid £ twl phpwughly (pun
Jnipupwbynip  gnpdwnpph)  hwpytimynipnibbtin
tpw wipdtipnetpny hpujubwgywd jnipupwbsninp
qnpoéwpph  Jtpuwpbpjug ny i, pwb  dhigh
gnpdwpph  hpwlwbwgdwb  opjuwbl  hwenpnnn
wohuwnwlipuyhtt opju wjwipup: Unylt Yhumnyg
twhunbtivjwd  phpwghly (pun  Jnipupwbynip
gnpdwpph)  hwpytimynipynibibtipp . wtwp L
wniyuql thipuntb <udwawjbwgnh 4.2-pn Gmny
uwhdwtyud mbntjuumynipynibn:

At the Client’s request, the Company shall also
provide status (per-transaction) reports for each
transaction carried out with the Client’s securities, no
later than the end of the business day following the
execution of such transaction. The status (per-
transaction) reports provided to the Client pursuant to
this clause shall include, at a minimum, the
information specified in clause 4.2 of the Agreement.

4.6

<wdwdwjwgph 4.4 Jtuoned  Gpuwd wduwljub

hwyytnynipniin whwp £ wnjuqb wupniimyh

htinlyw mbintuunynignibp’

-  Cultipnipub wiguinodp,

—  <wblwpimpnh  wpdbpnpetph junujupdiwih
tyuunuwny pugqud hwpyh tnybwluiwginn
hwdwipp,

—  hupytimni  dudwbwljupppwth  uljgpmd L
Ytippnid thwptipnid pingplfud wpdtpnptph
guilp UL thwpbtph wpdtpp, Uhpwryuy
thwpehienid nngpyuo Jnipupwbynip
wndbpnpeh hpwwb wpdbpp, hbsybu Gwl
Lwwpunpnh npudwub dhengltiph
hwizytlohnp,

The Report referred to in Clause 4.4 of the Agreement

shall at least contain the following information:

— Company’s name;

— the identification number of the account opened
for the purpose of managing the Client’s
securities;

— the list of securities included in the portfolio and
the value of the portfolio at the beginning and end
of the reporting period, including the fair value
of each security held in the portfolio, as well as
the balance of the Client’s cash funds;

— the annual rate of return on the securities
portfolio for the reporting period;
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— wpdbpnpetnh thwptpeh wnwnbiub
Eudumwptipniyniin huwyytimn.
dudwbwmjuppowtih ptipugpnid,

—  hupytimnr  dwdwbmuipppwbih  phpugpnid
qubiaynn Yawpbtipp” wuny npubtg pugywdpp
wniyuql pun Jupujupdwbt nhiwg qubaynn
Jowph W gnpowpplitiph  Jopdwd  hwdwp
Juumupywd dwpaubiph,

—  Junwjupdwb Eudunwptipnipyub
hunitiiwwmnnidp <wtwhinpmh htin twhouay tu
hwdwdwydiigyumd  htbwbhph  htim  (Wdwb
htitwbhph wnjuynipjubh nhypnid),

—  hupytimni dudwbwluypewbtinid wipdtipnetph
thwpbhpnid  dhpunuwd wpdbtenetph qony
unwgywod ywhnipupudhibbpp, mnynubtipp
uy] Y6wpbbipp,

— wpdbtipnptph thwipphpenid tpunyud
wpdtipnptph qdny Unpuynpunpy
gnpdonnnipynLhbbpp (wndtipnetph
tinfuwpynidp” - ponupnnh wjjwy - puuh
wndbpnpetph  puwdutidwl, nbunjhnughuyh
Jud  pnnupynnh YEpujuqidubpydut
winrynLipniy),

—  hupytimni dudwbwluypewtinid wipdtipnetph
thwpbph Junujupdwbh — ppwbwliutipnid
Yupud qnpdwnphtiph Ytpuptipyuy
unpuwdwnpynid L <undwdawjigph 4.2-pn jinh
«A»-hg «K» tbpwltntpn uvwhdwijwod
wmbnijunynipnitp, pugunnipuip  wyh
ntwptinh, tpp <wbwhuinpnp, <wudwdawybwugph
4.5-np  Ytwh  hwdwdwyh, Gwpupbnpty  E
wbtntjunynipnitt vnwbuy  twle  pun
Jnipwpwliyynip gnpdwpph:

— the fees charged during the reporting period,
including at least separate statements of
management fees and transaction-related costs;

— a comparison of the portfolio management
performance against the benchmark agreed in
advance with the Client (if any);

— dividends, interest, and other payments received
in respect of the securities included in the
securities portfolio during the reporting period;

— corporate actions in respect of the securities
included in the securities portfolio (including the
conversion of securities as a result of a split or
consolidation of the relevant class of securities
by the issuer or as a result of the issuer’s
reorganization);

— With respect to transactions executed under the
securities portfolio management service during
the reporting period, the information specified in
sub-clauses (A) to (K) of Clause 4.2 of this
Agreement shall be provided, unless the Client
has elected, in accordance with Clause 4.5 of this
Agreement, to receive information in respect of
each individual transaction.

Wpmwpdnyph wnp n1 Jjutwnph
gnpdwnbtnipynLbatiph hpujuiwgdwb
Ytipwptipywy

In connection with foreign currency purchase
and sale transactions

4.7

Gpt Culytpnipniip Juwwptp t <w@wpinpnp
wpwmwnpdnyph wnp nL Jwbwnph
gnpowninipnibiitiph hpwuwiwgdiwb
Lwbdbwpuwpuwuip, wyw whwp L whhwuyun,
uwuylt ny nip, pwb dhisl <wbhabwpuwpuljubh
Juumupdwt  hwenpn  wphuwnmwbpughlt  opyu

Upon execution of the Client’s Order for foreign
currency purchase and sale transactions, the
Company shall immediately, but no later than the end
of the business day following such execution, provide
the Client with a report on the execution of the Order.
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wjwpunn <wtwpunpnhb mpuiwnph
<wbdbwpwpuwljubh Juunupdwb dwuhb
hwyybnynipynih:

4.8 Zwéwpinpnh” wpnwpdnyph wnp ni Juéwnph | The report on the execution of the Client’s Order on
qnpdwninLpynLbitph Lwiabwpupulubh foreign currency purchase and sale transactions shall,
unuwpiwh Swuhl hupEngnpgniip wnbudi at a minimum, include the following information:
ﬁhpumEL gt 2 et o The Company’s name;
~  Phlbpnipywh wiwbnud —  The Client’s full name (or, in the case of a legal

6 FHRHe) 0 E’ s entity, its registered name) or the Client’s
B (<1111 Tlhmm;h — i H[;ah chéw n dn‘ identification number;
ni
ulgllrulg; Iil&l)ul “ qu dul <u1(ri}u11;11§1 nl~ The date of the transaction, presented in the
ﬁmjﬁuﬂlumnulg tnn hwdwpp m order of year, month, and day;
—  qnpoupph (unwpduwh e The type of instruction provided by the Client
huwgnpnuipw fobyny wuwpht, wihup, opp., (e.g., market order, limit order, etc.);
~  Zw6whinpnh {nnihg npud | The currencies purchased and sold;
hulfl&[lul[lul[lull]ulﬁh mhuullln (anllmJulllul[I, - The applicable eXChange rate;
hdhuwght W wy), —  The transaction amount;
—  Q{nn b Jubwnynn wpdnyphbpp, —  The total amount of any commissions or other
—  Onfuwpdtpp fees charged;
—  Qmudupp —  The date the report is issued;
_ Q-mﬁallnrl thflan}mqﬁmpﬁhph Llullj ) - Any Other mandatory infomaﬁon I‘equired
JGunbbph hudwhiwnt gnidupp under the normative legal acts of the Central
’ Bank, as well as under the laws of the Republic
-  <wpytimynipyub dtpuyugdubt wduwphp, T
of Armenia.
—  Ubkbwmpnbwlub putyh tnpdwnhy hppudujub )
wljntinny, htywtiu twl << optliunpnipjuip
uwhdwtigud wy| yupunwnhp
wtintinipnibbtip:
5. MUISWUuUELUESINFE3NFLL THE RESPONSIBILITY
5.1 <wbwpimpnp widwdp yuwumwupiwbwwmne £ hp | The Client is personally liable for his investment

tpnpniduyhtt npnynudttiph hwdwp b pigniimd £
npwilg  htim Quuywd  pnnp nhultipp:
CLaytpnipniipn sh Gpupuwyynpnid - Gbpnnudabpp
nplll Shtwbuwub gnpohpnid L <wéwhunpnh
htin  hwdwwywpn  yumwupiwbwwmynignid  sh
Ypnid <wbwhinpmh YJpud nplk; Jowuh hwdwp, beb
uy] pwdh hwpuwntiugud sk << optiunpnieyudp fud
Jowup sh wuwmbwnyty Caytpnipjubt Ynnihg hp
bhnnighwp  yupumwuinipnibth  huwundwb
httmbiwtipny: Caytipnipyniip Jupnn L wntintjugity
<wbuwhunpnht, tpt qu wb tgpuhwiqiwb, np
npllt Shtwluwlui gnpdhp Jud Gtipnpniduyghi

decisions and accepts (acknowledges) all risks

related to (resulting from) such decisions. The
Company does not guarantee investments in any

financial instrument and is not jointly and severally
liable with the Client for any loss suffered by the

Client, unless otherwise provided by the legislation

of the Republic of Armenia, or unless the damage
was caused as a result of the Company’s breach of its

fiduciary duties. The Company may notify the Client
if it assumes that any financial instrument or

investment service does not meet the Client's

interests.

26




@ AKTINA CAPITAL

ownuynipnLh sh huiuyumuupuutinid

<wtwhunpnh pwhtipht:

pUGGLP UUUDRTL OULARSOFT

DISCLAMER ON RISKS

dynusipulitinp, owghnbipp b wyp wodwbgyuy
$htwbuwlub  gnpodhpubtipp  pupdp  (Etiphguyhb
gnpohptin th L nidkl pwipép phuljh wumpbowb:
<twpuwynp b, np npubgn] - gnpdwppltiph
Juunupwt wpynibpnid <wtwhinpnp Yph dko
Yuwubtp jud Ynpgtih hp wdpnng uwhwwp: Wu
qnpohpltipp  hwpiwp g pomp - Gbppponbbtiph
huwdwn b <wGuwhunpnp wtwp £ hudngyud hth, np
htpp  plpmbmd Lt pomnp phultpp L
whhpudbipumpubt  nhypmd  npdh wbjujue
thnpawgbtinh oqlinipjwubp:

Futures, options and other derivative financial
instruments are highly leveraged instruments and
carry a high degree of risk. There is a possibility that
the Client will suffer great losses or lose all his
capital in a result of execution of transactions by this
instrument. These instruments are not suitable for all
investors and the Client should ensure that he
acknowledges all risks and, if necessary, seek the
help of an independent expert.

6.2

Loytpnigmibp  Jupnn L hwpgdwb  dheongny
wmtintijubu <wbwhimpnh ghwtijhpbtph W thnpéh
dwuhi:

The Company may collect information on Client’s
knowledge and experience through a survey.

6.3

<wéwhmnpnhtt - (pubudnp,  pk gpunp)
npuiwnpyuo phnhwbtnip Jupdhpbbpn juwywo
mhmbtiuwut hwipgtiph, hpunpnipjub, ynijubbph,
tbpppnuiuwghtt. pwqiujupnipynibbiph Jud
ttpnpnidttiph,  wnlbinpuyht wnwewplitiph,
htmwgnumignibittinph - htim - jud  hwb  wyy
wmbtintinigmibbtipp swtimp £ nhudb  npuytiu
hunphpnuunynipinih Juud Laytipnipyuh
wnwwnynipnLubtiin: Swiljugwd mtintynieinh,
nnp Jupnn L <wbwhunpnp umw iy
Laytpnipnibhg, pupthuntnptt Yupudwnpgh
gqnin <wbwpunpnh mtntuumynipyubd hudwn, wyh
sh hwdwpynid Catpnipjub Ynnihg <wtwjunpnh
tpnpniiuwyhtl unphpypumynipyui m puiwnpnid:
Luytpnipyniip sh tipuwhuwynpniy, np
npudunpjuo gubijugud  mbtnbjuwnmynipynih
togphun £ Jud wdpnnowuit, L Culbtpnipyniop
npllh wuunuwuhiwbwnynipinit sh Ypnid  nplk
Unpniunh,  wupnuynpnipjul - jud - dwhuuh
huwdwp, npp <wwiunpnp Yupnn byt hhdidtng
tdw b mbntjuumynipjub Ypw, pugunnipjudp tiph
tdwh gnpniunbdbipl wnwewgty G Lalpnipyui
dtinpny (Laytpnipyud Ynnihg mbintiuumynipjub
wpuiwnpnudp - sh Qupnn JYuyulngdl; Gud
hwdwpdti  npwbtu  CLOytipnipyub dbinpny

General opinions provided to the Client (whether in
oral or written form) relating to economic matters,
climate, markets, investment strategies or
investments, trading proposals, research or other such
information shall not be considered as advice or
recommendations of the Company. Any information
that the Client may obtain from the Company will be
provided in good faith for the Client's information
only and shall not be deemed to be the provision of
investment advice by the Company to the Client. The
Company does not warrant that any information
provided is accurate or complete, and the Company
shall not be liable for any loss, liability or expense
that the Client may incur in reliance on such
information, unless such losses are caused by the
Company's fault (the Company's failure to provide
the information provision cannot be cited or
considered as a circumstance justifying damage to the

Client due to the fault of the Company)
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<wbwpunpmhtt  Yowu
hwbgquiwbp):

hwugtn  hhdtwynpnn

6.4 Gpp <wbwhinpnp npnpnid £ phnniind gnpdwipp | When the Client decides to make a transaction with a
Juunupty httwmbuwlubt gnpdhpny, wr pinniinid | Financial Instrument, he accepts and acknowledges
E b ghnmwljgnid £ uyn Shtwbuwljul gnpdhph htin | all the risks associated with that Financial Instrument.
Juuywd pnnp phuljtipp: Wn  nhultiphg | Among these risks, the main ones are credit risk
hhitwubtitinh th Jupuyhtt nhuljp, nijuyujub | market risk, liquidity risk, interest rate risk, foreign
nhullp, hpwgytijhnipjub nhuljp, wmnlnuwunpnyph | exchange risk, business, operational and default risk
nhuljp, wpunwpdnijph nhuljp, phqbitiu, | that may arise in the OTC market. The Client also
gnpowntwud b sumupiwbd nhuljp, npp Yupnn k| familiarizes himself with the Company's Risk
wnwewtiuy wpunupnpuuywljub niljuynid: | disclosure notice under Annex 4 of this Agreement.
<wtwhunpnp dwlt hwjuunnid £, np dwbnpwgh) £
unyh <wdwdwyugnhp <wygtiuo 4-nid
wipugpyud thuljitiph Ywuhé Swbmigdwbp:

6.5 <wbwhuinpnp twle pinniinid L ghnwgnid E, np | The Client acknowledges and accepts that, regardless
wijuwp  wbntuwmynipyniihg, npp  Jupnn k| of any information which may be provided by the
wmpudwnpyly Labtipnipyuit Ynnihg, gutjugwd | Company, the value of any investment in Financial
dhttwmbuwjutt gnpdhph ght, npnid <wGwjunpnp | Instruments may fluctuate downwards or upwards
hpwuwiugnly t obpnpnid, Jupnn £ wot), wgtg | and it is even probable that the investment may
Jud hwjuuwpyty gpnghe: become of no value.

6.6 <wbwpimnp hwywmwpupmd E, np pbgnitnud £ | The Client declares and warrants that he has read,

htimlyup’

e npn) phtmbuwub gnpdhpltin htwpuynp £
winthguuytiu hpwgytijh
wwhwbownpyh L wnwewpyh pugwljuynipjub
wuwmbwnny W hbwpuynp £ <wbwhinpnp
squpnnuibin nputip Jubwnt) Juid jupnnuiiu
Juwtwnt] bwhiwuntiujwshg wigtih guon qiny,

® hp plwlnipjub tpiphg pugh wy wpdnypeny
gnpdwnpphtp loptijhu wpunupdnijph
thnfjuwupdbtiph  mwwmwbniditiph wpnyynibpnid
Yuipnn £ Ypky jpugnighy Ytwubtp,

e ouwuwpbipypw 2nLjubiipnid qbwlipynn
dbhtwbumun  gnpdhpliiph  htim - uywd
phuljitipp Yupnn &b wwpptipdty hp Gphpod
wnluw phuljiphg, npnp phwpbpnid phuljtipp
Jupnn G nLbttwy wytih pupdap dwupnu,

snuinhiwull

e wowbhguy gnpdhph wpdbtiph ninnuhnptib
JuhuJwd £ tpuw hhdpnid pijud gnpdhph qlihg
Qud  npub wyp wlwhdhg, npp Yupnn £
wmuwnwiiy by

understood, and accepts the following:

e some Financial Instruments may not become
immediately liquid as a result e.g. of reduced
demand and the Client may not be in a position
to sell them or easily obtain information on the
value of these Financial Instruments or the
extent of the associated risks;

e when a Financial Instrument is traded in a
currency other than the currency of the Client’s
country of residence, any changes in the
exchange rates may have a negative effect on its
value, price and performance;

e the Financial Instrument on foreign markets may
entail risks different to the usual risks of the
markets in the Client’s country of residence. In
some cases, these risks may be greater;

e the value of the derivative financial instrument
may be directly affected by the price of the
security or any other underlying asset which is
the object of the acquisition.
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6.7

<wéwhnpnp  ghuwhgmd £, np o 6-pn qijuny
tipjuyugywod nhuljiph guiypn uuunhs sk:

The Client acknowledges that the risks provided
under this Chapter 6 are not exhaustive.

Jatlun/ftap’ 60000 Tov2dvs
YNULUL3 MEKINL DhLULURUEY
ANropLYLELL GBI UP2N3VENL

CLIENT’S FINANCIAL INSTRUMENTS
AND FUNDS HELD BY THIRD PARTIES

7.1

<wéwhnpnh dhengbtipp (ppuidwlub dhengltipp
U (Gu) wpdtipnpetpp) yuhynid Gt <wtwpunpnh
hwdwin tippnpn wbah Unn pugyud wipdtienebnh
(Quui) pudiluyhtt hwpynid (hwphygitipnid):

The Client’s funds (funds and/or securities) are held
by a third party in a securities and/or bank account
(accounts) opened on behalf of the Client.

7.2

Luytipnignibp ainbwplnid £ pnpnp htwpuidnp
dhonglitipp hnruwh tppnpn wbéd pbwptne hwdwp,
uwluyt Jupnn th wnwewbuy nhuljtin, puinhpitip
Jud wy) hwbiquiwiiptitin, npnoip Cuytpnipynibn skp
Jupnn jubhwnbtiuty, pdwigg Jud yipuwhulty:

The Company takes all reasonable measures to select
areliable third party; however, certain risks, issues or
other circumstances may arise that the Company
could not have foreseen, known or controlled.

7.3

e  wbwhunpnp ghwnulgnid £ tppnpn wbdh dnn
pugywd hwah (hwzhyttiph) htn fuugdwd
htimlywy; phuljipp U ppubg  hbwpuynp
htimbiwbplitipp.

e Gppnpnp wbdh  wijwpniiynipput - jud
ubwilnipjub nhulp:

e  Ouuwptpypw  hpuduwlud  Jupquynpiwi
nhuljp:  Gphk dhengtipp  wwhynd Gl
omwptipyyw  tppnpn wbhdwbg dnn, wwyw
uhgngtitiph Yupqp,
yupumwwinipyulh  wumhwbp b wy
Jupguynpnudtiipn jupnn th mwppbipgty <<
optiiunpnipyudp hwhiuntiujwd
Jupgquynpnidttinhg:

e Uhyngltiph pniwmqubddiwd Jud Ynpniunh
nhuljtipp:

e  Qnpownimub L wbhbhjulwb bphultipp’
tppnpn - wbéh  Ghpphtt hwdwlupgbph W
Ytpwhulynnnipyui whpwwpwpnipyul,
wbtuthjujub houthwbinidtitiph,
wmbhubhjuubt  dhenghtiph  wbuwppnipui,
upowbitiph Jud wy pubinhpbtiph htm: - Wu
phuljipp Jupnn b hwbgtgity <wGwpinpnh
dhenglitinh, ny 6hpn hwyundwd, swpmnigfud
gnpownpiitiph jud dhenghtiph Ytipunupadwl/
thnpuwbgdwt wihbwphbnipyub, wfjubtph
wnunwhnuphi:

wwhuwywbnipjui

The Client acknowledges the following risks
associated with accounts opened with third parties
and their potential consequences:

e  Risk of third-party insolvency or bankruptcy.

e Riskrelated to foreign legal regulations: If funds
are held with foreign third parties, the rules for
safeguarding and protecting those funds, as well
as other regulations, may differ from those
established under the laws of the Republic of
Armenia.

e  Risk of seizure or loss of funds.

e  Operational and technical risks: arising from
deficiencies in the third party’s internal systems
and controls, technical failures, equipment
malfunctions, errors, or other issues. These risks
may result in mismanagement of the Client’s
funds, inaccurate accounting, unauthorized
transactions, inability to return or transfer funds,
or data breaches.

e Regulatory change and non-compliance risks:
Changes in applicable laws, regulations,
sanctions, or other measures may lead to the
freezing, blocking, or other restrictions on the
Client’s funds.

e  Risks arising from third-party legal frameworks:
The third party operates according to its own
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e  Lupquynpiwh thnthnjunipjub 8
wihuiwyuumuuhiwimi pyui nhuljtipp’
Uhpwntih optiipbtipnh, tnpdwwnhy hpujujub
wlubiph thnthnpunieynibibitinp,
wuwmdwdhengtinh  Jhpunnidp Jud - wy
dhongunnidlitiph  dtinbwpynidp  upnn  th

hwbgtighty <wbwpuinpmh dhonglitinh
uwnbgiwl, wpgbhuthulpdwb  jud wyg
uwhdwbwthwpiwb:

e bGppnpnp wbdwbg  hpujuwlupguynpdwb

wnwbdbwhwnnipinibbitiphg phunn nhultinp’
tppnpn wbap wnwelnpnynmid L hp  Gtippht

Jubnbbtinny, Jubnbwljupgtipnny 8
pupwgwlwngtipmy],  npnbp  Jupnn - GO
wuwppbipdly  Loytpnpyutt Jubnbitiphg,

Juinbwljupqtiphg b pipwguljupgtnhg:

internal rules, regulations, and procedures,
which may differ from the Company’s rules,
regulations, and procedures.

7.4

cogjipmpmiap <wbtwhinpnh hwpyny  pnnp
gnpownbnipnLbbtph hwdwp Jupnid E wnwbahb
gnuiiguniwmywbihibip, nnwtin tpynid st
windbpnpetph htin Juuyuid
qmuibtipp/Jubawmnpbtinp, dwpniditipp,
wngunpnudtitpp, tipppnidughtt npynudaipp W
wy] mbiuwyh pnpnp mtintyniphbbtpp: Con npnid, wyn
gnuwnnidtitipp ywhmp L yupniimytl wntjuqh wyh
wmtintynipnibdtipp, npnip << optiiunpnipjunip
uwhdwtiyuwd G wfuw; Swnwnipjud  jud
gnpownbnipjud hwdwn:

The Company shall maintain separate records for all
transactions conducted on the Client’s account,
where the Company shall enter a record of all
Securities purchased, sold, redeemed or blocked,
investment decisions, and any other relevant
information. Such records shall contain at least the
information required under the legislation of the RA
for the relevant service or transaction.

7.5

Laytpngnitt ppuwynip nith dhwynply
<wbwhunpmh ponp Gjudninbtipp b ppujuing bty
utl  thnpuwbgdudp, htvwytiu  twbl, bph
<wbwhinpnh  wpdbpnetnl wywhnymd  th
<wbdbwpwpuwlubh Juwmwpnidp, wpgbjuthwlby
wyn  wpdbpnebppn  dhivth  <wbdbwpuwpuljuith
Juwnwpnidp Jud senupynidp:

The Company has the right to combine all the Client's
income and carry out a single transfer, and, where
the Client’s securities secure the execution of an
Order, to block such securities until the Order is
executed or cancelled.

7.6

<wbwhunpnh wpdtipnpelnhg/wowbgyuy
dhttwmbivjut gnpdhpiiphg pnnp Gudninbiiph
pwhwnnih <wbwphmpnt £, W Coytpnieynibp
wupunuwynp £ gpubllp unmwbunig htimn Jawnply
<wbwhunpnhb:

The beneficiary of all income from the Client's
securities/derivative financial instruments is the
Client, and the Company is obliged to pay the Client
after receiving them.

7.7

<wluwfunpnp  Ywpnn L guwlijugwd  wuwhh,
wpuwdwnpbing  gnuynp - dwbinignd,  wwhwbely
thnpuwbgl] guwijugwd gnmiwp  <wbwhunpnh
hwipyhg, wuydwbny, np hp hwpymd yyuwhwwbnid

The Client may at any time, by giving written notice,
request the transfer of any amount held in the Client's
account, provided that it maintains sufficient assets in
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puduwpwnp  wymhybtipn  Coytpnigpui hwbintiy
twhuhtined unwbamd pnp
wupunuwynpnipgnibbiph L thnpuhwnnignidttph
Juumuwpdwd huniwn:

its account to satisfy all obligations and indemnities
previously assumed to the Company.

7.8

<wbwpunpnd hpuwynilip nith gpuynp Swimigdudp
Laytipnieniihg yquwhwbety nplit wipdtieneh Jund
Mnpndotijh  thnpuwbgnid:  Gph  <w@whunpnp
guiluind L motp unyh <udwdawymgpp, tw
whwp £ wdipnne ynpundbjp twhiwuytu thnjuwbgh
wy] whywbwnhpng hwipyht, gnnyugih ppudwjui
dheongliipp L dwph COltipnipub  hwintiy
unwbabmd pnnnp wmbtiuwh
wupunuwynpnipynibbbtpp:  dnpuwbgnidtiph htin
Juwyywsd pnnp dSwhautipp Ypmd £ <wtwpunpmn:
Gph Luytpnipul Jupohpny wjn
thnfjuwbgnidtiph mbhpugnpdtih G, <wtwhinpnp
wtwmp L pbuph wy wbjwbwwnmhpng, npnbin
thnpuwbgnidttipnt hpuwgnpdth tb:

The Client has the right to request the Company to
transfer any security or portfolio with a written
notification. If the Client wishes to terminate this
Agreement, he/she must transfer the entire portfolio
to the account of another nominee in advance, reset
the funds and repay all obligations to the company.
All costs associated with the transfer are borne by the
Client. If, in the opinion of the Company, these
transfers are not feasible, the client must choose
another nominee owner where the transfers are
feasible.

7.9

<wbwhinpmp hwiwdwyidnid £, np hp hwpyny 12
(muwulitipni)  wdhu  Jwpd  ghbhne  nhypnid
Loytipnignitt . ppwjuune £ ooty unyh
<wdwduwybwughpp  17-nn qiuny  vwhdwbywd
Yuipgny:

The Client agrees that in case that there is no
movement on the Client’s Account for 12 (twelve)
consecutive months the Company may withdraw
from this Agreement pursuant to Section 17 hereof
and terminate the Agreement.

LYUEMNFE-83UVL B <UaUu0M b
U964 GNP UP203LEIL

MEANS OF COMMUNICATIONS
BETWEEN THE COMPANY AND THE
CLIENT

8.1

<wbwpinpmp  Jupnn L Coytpnipjub hbn
hunnpnuygyty Coytipniejub ttipphtt hpujuijui
wljntinny uwhdwbywod Jupgny nptiu
wbtintjunynipjub thnpuwbgdwb hniuwh dheng
gnuiigyud dhonglitinh oquugnpoliwip:
<wbwhunpyp phnpniimd £ <wdwduwyugnph 22-pn
pwdinid tpyuwd hwughitpp npytiu Laytpnipjut
htim hwunnpmuygiwi (mtintjuunyni ey,
twdwyitph, ‘twunwpenebph  hnjowbwldwb)
hhttwmubd  hwugtitiin:  Caytipnipyui  Ynnihg
<wbOwpinpnhtt  Jupnp £ owpudwnpdly  Gwl
hwnnpnuignipjutt wy;  hwughkitp®  hbyybiu
pinhwinip  wiybu 7 4nbptim . mbuwyh
hwunnpnujgnipyjut hpwuwbwgdwt  hwdwp:
Laytipnipyui Unnihg <wbwpunpnht
hunnpmujgnipgult wy hwugbkitip mpudwunplno

The Client may communicate with the Company
using means registered in accordance with the
Company’s internal legal acts as reliable means for
the transmission of information. The Client shall
consider the addresses mentioned in the section 22 of
the Agreement as the main addresses for
communication with the Company (exchange of
information, letters, documents). The Company may
also provide the Client with other communication
addresses for an overall or certain type of
communication. If the company provides the client
with other communication addresses, the client is
obliged to carry out further communication through
new addresses.
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nhypnmd <wtwphinpmp ywupmuwynp £ hmwuqu
hwunnpmulgnieniin hpuwjuigity tinp
hwugtiitinh Whongny:

8.2

Laytipngmiip <ubwhipnhd mbntyniynibbbpn,
Ytpphtihu  Jtpwpbpuw)  hwpbuynipynibiobpp,
punuoplitipn b npbk wyp wbntumynipenia
Yupnn £ thnhuwibgh) prpuyhl jud bklupnbught
aluwguthm| <wwfunpnh Unnuhg
<uiwdwjbwgnhtt thwhwnt  ppdnidnmd - ipdud
Layupntughlt W/wd thnunmuyghtt hwiugbphh nputip
ninupybne  dhengny: Lultipnipyniip Jupnn E
<wbtwhunpnitipht mbnbyngmidbtpn npudwunpty
twmle Caltipnipjub Lhpluyph thengny:

The Company may transfer information, reports,
extracts and any other information to the Client in
paper or electronic format by sending them to the
registered e-mail or postal address of the Client
provided by the latter in the application to join the
Agreement. The Company may also provide
information to Client through Company’s Website.

8.3

Stnijunynipjul  thnpjuwbwlpdwd  hpdtwlub
lGgniiitiptt G huytiptitipn, pniutiptitp L wbgtptop:
coagtpnipjut  dhpuypnid - mbntljumynipynia
hpuwyuwpuybhu Laytpnigniip lLqyh
phunpnipyub hwipgnid nibh pugwpawly
huytignnnipyni i

The main languages of information exchange are
Armenian, Russian and English. When publishing
information on the Company's Website, the
Company has absolute discretion in choose of the
language.

LvusrNrE-3U3L
MUESUUIUELUESINFE-3WL 6r2uvuur

THE SCOPE OF THE COMPANY’S
LIABILITIES

9.1

caytipneniip yuunmuwupmbwnmynipynid £ jpmd
<wbuwhunpnh Jowubbtph hwdwp, npniip wnwewghy
th Laytpnipyui udtinpny i1 unyl

<wdwdwybwugnpnid uwhdwiiwo
wwpunuwjuiinipynibbtpp squnwipbn.
wprynLipni:

The Company shall be liable for the Client's damages
caused by the Company's fault and as a result of
nonfulfillment of the obligations set forth in this
Agreement.

9.2

Laytpnigniip yuwmuwuhiwbwwnynipynid sh Ypned
<wbwpimpnh nplk Ynpunh, wyupmwynpnipjub,
owhiuh Jud Jowuh hwdwnp, npp <wtwhunpnh
huwdwp wnwewgty E uid jupnn £ wnwewbiwg nplik;
tippnpn whdh utipunjuy, pwyg
suwhdw bunthwpybmny, guiijuigwd ppnptph, pubiyh,
gnpodwluwyh, wuwhwnpnih, dhpppniduwght pnpuwyh,
ntiwynghunwphugh Jud pihphtiquyht
Jquaqiuytipynipjul, Ltjupnbuwht Jawpniditiph
Junwlupuph wthnipnipjubi,  nhunwynpuyg
squmnupdw, umbjugdwh jud ppupnuhuni pjwub
htmblwbpny, bGpt CUljtpnipnidp  Wumpwb
Juuuwnt L opttunpnipjudp Ut <wdwadwytugpny
hp Jpw ppuwo  wupumwluwbnipnibbbpp, wyn
pUnid” wyl pliypnd, tpp <wdwdawybwgph 7.2

The Company is not responsible for any losses,
liabilities, expenses or damages of the Client that
have arisen or may arise as a result of negligence,
willful default bankruptcy, or fraud of any third party,
including but not limited to broker, bank, agent,
depository, investment exchange, depository or
clearing house, electronic payment provider,
provided that the Company has duly performed the
obligations imposed on it by legislation and the
Agreement, including where, when engaging third
parties in accordance with Clause 7.2 of the
Agreement, the Company has exercised due diligence
and used the reasonable means available to it to
engage a reliable third party.
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Jtimny uwhiwbwd Junpgny btppnpn wbéawbg
ttipgpnuytijhu - Coyipmpynibp gnigupbipty  k
wunpwé gwhwuhpnipynil L oquuugnpdty £ hptit
hwuwbtiih nmouihwn thengtipp hniuwgh Gppnpn
wha bipgpuybnt hudwip:

Unyb Yhtwp sh pugunmd  Caybpnipjub
yuunwuhiwbwnynipiniip optiunpnipyudp  ud
<uiwdwybwgnny hp wupumwynpnipynibbbppn hp
Unnuhg sumuptint jud ny yqumpwb Juumwpbn.
hudwn:

This Clause shall not exclude the Company’s liability
for its failure to perform or improper performance of
its obligations under legislation or the Agreement.

93

<wtwhinpyp hwjuwumnid E, np Gppnpn wbawbg
Unnihg unyl <wdwawybwugph pewbmyitipnid
htiwpunp howpnupuni pynLbttiph dwuhb
whdhowytiu Jutintugth Laytipnipjwbn:
Cuhtpnipynip wwpuwnp £ Yppunt) - hp
gnpodhpwuqipn  ©iwbl  howpnupunipynibbbnhg
<wtwhunpnhb qbtipd ywhbn huiwp:

The Client assures that he will immediately inform
the Company about possible frauds by third parties
within the framework of this Agreement. The
Company is obliged to use all the available means to
protect the Client from such frauds.

9.4

Luytpnipyud’ <wbwhunpnh Jhwulitinp
huwnn glijnu wupunwljubnipyniin
uwhdbwthwlynd £t <wbwpuinpnh  hpujub
Jhuwubiph hwnnigdunip: Unyb

uwhdwbuthwlnidp sh mwpudynmd  dhghuljui
whd hwinhuwgnn <wbwpinpnitiph  Jowubtiph
huwnn gdwbl ntiyptphtb:

The Company’s obligation to compensate the Client
for damages shall be limited to compensation for the
Client’s actual damages. This limitation shall not
apply to compensation for damages suffered by
natural-person Clients.

9.5

Laytipnipmiip yuunmwupimbwmynigned sh Ypned
<wbwhinpnh  Ynnihg Ypwd wyb dwhuutiph L
Jowubdbiph hwdwp, npnip wnwewgty G nplk
tppnpn wbdh Ynnihg fhpunjwd” OL/UD nhd
wwypwph powiljutipnid hpuwlutwgyuid
hpwywsunth umnigniditinh,
niuntdbwuhpnipynibbtiph b pbpuguljupguyhtt wy)
gnponnnipLbbtinh, htvybu dwb Gppnpn whawbg
wy] hpuyuwswith  gnpdnnnipinibbtiph  juumwpdwb
htimlwtipny, wyn pynid” gnpdwpph Jud gnpdwipwn
hwpuptipnipjul  Juubgdwb, wpgbuthwiwd,
dhenglitiph uwntigdwd hudwp:

The Company shall not be liable for any loss, cost,
expense or damage suffered by the Client as a result
of checks, examinations or other lawful procedural
actions conducted by any third party within the
framework of AML/CFT, including the suspension or
blocking of a transaction or business relationship or
the freezing of funds, or as a result of any other
lawful actions of third parties.

10.

LUSNFSNFU

INDEMNITY

10.1

CunniLbwuwjult hhdptipny <wbwpunpnp whwp L
huwnnigh Coytpnipyubt Ynnihg puwd Jowuabbipp,
npnip wnwgwghy tb.

On an ongoing basis, the Client shall indemnify the
Company for any damages incurred by the Company:
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<wbwhinpmph  Unnihg Jud  wbnihg  wmpduo
guiljugws <wbdbwpwpuwlubh hpdwlh  Ypu
gnpotint  wipynibpnid, npb Coytpniegniop
nnowinnptl hwumunty £, fud

as a result of acting on any Order given by or on
behalf of the Client, which the Company has
reasonably approved or

wnwewgl] £ <wbwphinpnh  Ynnihg  unyb
<wdwduwybwugnh  npbk  pponyph powhundwb
wpryniipnid:

caused by the Client's breach of any provision of this
Agreement.

10.2

<wbwpinpmp  wwpuwynp - sk 10.1-py Yhwnh
hudwawyd hwnnigl Caytpnipyub Jowubtpb wyh
dwuny, npny npuibp wnwewgl) th Coytipnipyuib
Unnihg unyl <wudwdwjbwgpny umwbabwo
wupunuwynpnipynibbph  squumupdwd jud  ny
yuupwbh  Juunupdwd, Chlbpnipyub  dtnph,
Unyhmn wbqgnipnipjut jud nhnwynpnippudp
Juunupywuod gnponnnipynLhbtinh, Jud
Loaytipnipgut Ynnihg Jhpwntjh optunpnipjub
hrupindwitt hbtmbwiipny:

The Client shall not be obliged to indemnify the
Company under Clause 10.1 to the extent that the
damages arose as a result of the non-performance or
improper performance by the Company of its
obligations under this Agreement, or of the fault,
gross negligence or wilful misconduct of the
Company, or of a breach by the Company of
applicable law.

11.

Yh UNGLP OLEV ORGSO B
JdGaGre LOFONFT

GOVERNING LAW AND DISPUTE
RESOLUTION

11.1

<wdwdwybwugnh dumdudp, dbpunyu” Unnitph
hpunioiplitiph 8 wupunuwynpni pynLbbbtph
pnjuibnuinpub, dtjuputdwb, Juunwupdwd,
squumuwpbne jud - wbhyuunpywé  Juunwpbno
htimlwbphtiph, nunupiwb, wonshy Gubwsytnt
L ppu  htnmbwbpbtiph, Muydwbwgphg Swgnn
wwhwboh ghodwl L wwpumph thnfjuwbgdwb b wy)
wupunuwljuinipynibbtinh wnbyni pyudp jhpuwnynid
b <uyumumnwbh <ubipuytimnipyubt opktiphtinp:

The laws of the Republic of Armenia shall apply to
this Agreement including its content, interpretation,
execution, consequences of default or undue
performance, termination, nullity and consequences
thereof, assignment or transfer of claims arising out
of the Agreement.

11.2

Unyt <wdwdwjtugphg phunn jud ppu htin
Juyyws yhbtpp Ghpwliu b Jupquynpdwb
pwlwlgnpnibiiph dhengny  Loytipnipyub
Ubpphtt  ppwjuwutt  wlwmbpny  vwhdwywo
Jupgny: FPwblwlgnipnibbitiph wpynipnid Ytdp
squpgquiynpytint nhwpnid wyt Ghpwlu t niddwb
Gpllwl  punuph pbnhwbinip  hpujuunipyub
nuunupuwinid  <uwguwunwbh <wbpuwbnnipyub
optiunpnipyudp uwhdwifwd Jupgny:

Any dispute arising out of or in connection with this
Agreement shall be resolved through negotiations in
accordance with the procedure established by the
Company’s internal legal acts. If the dispute is not
resolved under such procedure, it shall be submitted
to the competent court of general jurisdiction of the
city of Yerevan in accordance with the legislation of
the Republic of Armenia.

11.3

bdhghujut  whd hwinhuugnn  <wwhinpnh
hpwynitp nith <uwywunwih <wbpuytimnipjub
optiunpnipjudp  uwhdwbjwd  phypbpnid

An individual Client shall have the right to apply to
the Financial System Mediator in the cases and in
accordance with the procedure prescribed by the
legislation of the Republic of Armenia.
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qupgny nhdy  dShtwlvmwjub hudwljunpgh
hwymwnpuwinhi:

12.

oN1LELP [JUSUUEL 64
WULEUNHE3UL H6U MU LU

FIGHTING AGAINST MONEY
LAUNDERING

12.1

Loytpnipyniip «®nntiph Jugdwi i
whwptlsnipyut Phtwbuwynpiwb nbd wuypwph
dwuhly << opkiph hwdwdawyt hwinhuwbnid k
hwpytinynieynih wmpudwnpnn wba:
Lwdwyuinuuhaw iupun Laytpmpnibp
hpuynitp nih <wbéwhinpnhg wuwhwbet) hswybu
tudnh  wnpmph dwuph b wbybu G wg
wmbtntnugmibbtpn, npnbp wbhpudb)n  Jhbkd
hwjwunmhwiwnt  hwdwp, np <wlwhunpyp
Gtipgpuywd  oE thomtiph - Jugdwb - Gud
whwptlsni pyul htwbiuwynpdw b dty:

According to the RA Law "On Combating Money
Laundering and Terrorism Financing", the Company
is a reporting entity. Accordingly, the Company has
the right to demand from the Client information
about the source of income and other information
necessary for being ensured that the Client is not
involved in money laundering or terrorist financing.

12.2

Laytpnignit ppwynip . nith Jquwmuply
<wtwhunpnh <wbabwnuwpulubdtpp ud
dwwnnigli] Swnwynipynibiitipnp, Gept <utwhunpnp sh
ttpyuyugnty Laytipnipywb wuwhwboywd
wmbtintnigmibbtpp bW/jud hwumwenetpn:

The Company has the right not to execute the Client's
Orders or provide the Services, if the Client has not
submitted the Company's requested information
and/or documents.

12.3

Laytipnugniblt hpuynitp niith widhewuytiu nLdty
unyl <wdwdwgbwghpp L wipghjuthwlly
<wwpnpnh  hwphqutiph  dhenglitipp,  tph
Laytpnud hhdbwynp Jupdhpny <wéwhunpnp
ttpgnuyqud £t dnntiph Jugiwb jud
whwptilsni pjul htwbiuwynpdwt dtiy:

The Company has the right to immediately terminate
this Agreement and block the funds in the Client's
accounts, if in the Company's reasonable opinion, the
Client is involved in Money Laundering or Terrorism
Financing.

13.

6U<6 P AUUNFT

CONFLICTS OF INTERESTS

13.1

Luytpnipyub Utppht Julintwlupgtiph
hwdwawy® Loytipnigyniip Yhpwnenid £ hp nne
gnpdhpwljuqup, npuytiugh Yuibhiupghih
caytpnipyut bt <wbwhunpnbtph, hbsybu owl
<wtwhunpnittiph dhele pwhbiph pupudwb ntiyptpn:
Gpt  Cultpnignibh  hp  gnpdhpwljuqing  sh
Jupnquimyd  Jubhwupgtity pwhtiph  pupudwb
ntiyptpp, wn  dwuht wmbniugmy k
<wbuwpimpnhtt ' hwjuunmphwgbnid, np  Gpubg
2whtipp thyn yuyumuwuiwo tb:

In accordance with the Company's internal
regulations, the Company uses all its tools to prevent
conflicts of interests between the Company and the
Clients, as well as between the Clients. If the
Company is unable to prevent conflicts of interests
with its tools, it informs the Client about it and
assures that their interests are always protected.

13.2

<wbwpinpnp ghnuygmd k, np Loytipnipyub htin
gnpdwnuwn hwpuptipnipjut dudwbwy hwpuynp
Lt ntiyptip, np Coytpnipyniipn mbintjugywd yhth
>whtiph pupudwb ntwyptiph dwuhtb:

The Client acknowledges that during the business
relationship with the Company there may be cases
where the Company is not informed about the
conflicts of interests’ cases.
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14.

UMN4UUTv Uh203v6rL

MEANS OF SECURING

14.1

Wt nypnid, pp <wtwpunpmp sh umwipnid unyt
<uiwdwybwugnny jud Lagtipnipjub htim japud
nnlk wy) thwumweneh hhiwd ypuw vwhdwiwd hp

wupunwynpnipynibbpn (bpunyuy
Luytipnpuin gnidwp thnpuwbghnt Ytpuptipyug
wuwpuuwynpnipynLbbtpn) Laytpmpniut

hpuwynilp nih wnwbhg <wbwhunpmh Gwpibwlui
hudwdawjbnipjul  wpghuip Jhpunt], wwht,
Jubwnt], W/jud whulgbuym qubat] <ubwpinpnh
huwphyotipnid - wnju gulijugwd W pnnp
nnudwuill dhongltipn, tppniduyhle
utithwjubtnipjul  hpuynibph  thwumwenebpn,
Yyuywgntipp b wyp wpnhdbtipp, tpunjw), puyg
suwhdwbuwthwlpyiny hwtwhunpmh wipdtipnebnny
(«Quyuwhnynipjubt  wlwphybatip»), [hth nu
<wbwpimpnh  wpdbpnetph  hwyynid  wwhynn
Uuyuwhnynipjut wliwhyotp, pt Coybtpnipub
whyubwnmhpng hupynid wnfju Quyuwhnynipyub
wliuphyitp b pujupupl; guiuguws sdupywo
wuwpunuwynpnipinil, npp <wbwhunpmp Jud
<wéwhinpnh winihg” Chytipninip jupnn L
nibtb wyjuy wwhhtt npbk  Gppnpn wbah
tundwdp’ unyy i <udwawyimgph b Laytpnipyub
utipgpuudnpjudp  npllk wyp - gnpowppbtinh
nowbjutipnid:  Unybh  Jhwmnd  Gjupugpud

gnponnnipynLhlitipnh Juwnwpnidp sh
uwhdwbuthwlnid jhpwntih optitunpnipyudp ud
<wdwidwyiugnny hwhiuntiugud wy|

yupwmwyuwiimipgub thengtinh Jhpunnidp:

If the Client does not fulfill its obligations (including
obligations to transfer money to the company)
established by this Agreement or any other document
concluded with the Company, the Company has the
right, without the prior consent of the Client, to seize,
withhold, sell and/or without acceptance to recover
any funds on the Client's accounts, investment
documents property, certificates and other assets,
including, but not limited to, securities, whether it is
secured assets held in the Client's securities account,
or secured assets in the Company's nominee account
(“Security Assets”), and fulfill any outstanding
obligations that the Client or the Company on behalf
of the client may currently have to any third party in
the scope of (arising from) this Agreement and any
other transactions involving the Company. The
performance of the actions described in this
paragraph does not limit the application of other
protective measures provided for by applicable law
or Agreement.

14.2

Lcajipnput  tuundwdp  npbl  Jhnwbgguo

wwpuwynpnipyul wnjuynipjui ntiypnid
<wtwhunpn hpuyniiip snilip, wnwig
Laytpnipyu twptwuib gnuiynp
hwdwdw)inipjwd, hpuubwgty

Laytpniniiinid ywhynn hp dhongitiphg tip Jud
JQuuwwpty  npbk wy gnpdnnnipynil,  nph
wpryniipnid Qyyuhnynipyul wjmpybtipp Juipnn
Lt nplk Ypy dSwbpuptiniyty Juid thnpuwbgyty wy
whdh mhpuwwbnnipyuin:

In case of availability of any overdue obligations
towards the Company, the Client shall not, without
the prior written consent of the Company, withdraw
any amount from its funds stored in the Company, or
to perform any other actions as a result of which the
Security Assets may be encumbered in any way or
transferred to another person's possession.

14.3

Laytpnigniip Jupnn L <wéwpinpnh Ynnihg unyb
<wdwdwjbwgpny  wpumbujud  gubjugud

The Company may set off any overdue obligation of
the Client provided for in this Agreement against any
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dudjtimwbtg  wuwpunmuwynpnipmt  hwpdubglh
cujtipnppui Ynihg <wtwhinpph  djumdunip
niiiigwd gublugud wupmuwynpnipjubd nhiwg,
wijupuy  wuwpumuwynpnipjul wpdnyphg L
Jowpiw@ Juyphg: o ntiypnid hwpgubgynn
wupunuwynpnipinLibtiph wipdnypbbppn dhijubghg
wnwppbipynid G,  CAltipnienidp  hwygubgh
tuyumnulny Jupnn L hwpqunyty hwdwuyumuupow
wupunuwynpnipinLbbtiph swithn wyn wyuwhhot gnponn
thnjuwupdtipny” hhdp ponnittgng hwyyubtgh opju
nnipyudp gnponn << Ubkbwmpnbwlubd  pwiihh
wupwmniwljub Juypnid hpuyuipujyud
hudwyunuwupuwlt - wpnwpdnyph  thnpuwpdtipp:
<wbtwhipnp  thnpuhwnnigmd £ Caybpnipgnih
gulijugwuod Unpuwnh, Jhwuh, owpuutiph,
wwhwbelitinph hwdwp, et nrubip wnwewgl tb

obligation of the Company towards the Client,
regardless of the currency of the obligation and the
place of its payment. If the currencies of the
obligations subject to set-off differ from each other,
for the purposes of set-off the Company may
calculate the amount of the relevant obligations at the
exchange rate applicable at that time, based on the
exchange rate of the relevant foreign currency
published on the official website of the Central Bank
of the Republic of Armenia as of the date of the set-
off. The Client reimburses the Company for any
losses, damages, expenses, claims, if they arose as a
result of the conversion of the Client's funds in the
cases provided for by this regulation.

<wéwhunpnh dhengliiph tinfuwpljdwd
wpynipnid unyt gpoypeny uwhdwiwo
nbypbinniy:

14.4 cogtpnmput  undiwdp  unwbdbwd  pnnp | All obligations assumed towards the Company are
wupunuwynpnipiniibbpp hwdwpynid G dwpguo, | considered to be repaid, if the entire amount
tpti dJwpyt] £ wupumuwynpnipjudp wipugpyud | stipulated in the obligation has been repaid, including
wipnne gnidwpp,  OGhpuwpjuy  Jwpdwb - htin | the expenses related to repayment.

Juuwo dwihuubipp:
IS. QYIS hOFE-3NFL B BL20UEUUEY PRIVACY AND PROTECTION OF
SY3ULLE P MUGSNUEULNFE-3NF L PERSONAL DATA

15.1 <wbwpipnp  unyb  <wdwdwgbwughpp  Yophnt | In Order to sign this Agreement, the Client must
tyuunwlng wtwp L Cuybpnipjubp thnpawbgh | provide the Company with the information requested
Laytpnipyui Unnuihg wwhwbpywd | by the Company, and in case of changes, notify the
wmbintyniggnibbitipn, huly npubyg | Company about these changes and submit the
thnthnpunipnibiitiph - phypnid - Caytipnipjubp | relevant documents.
owinigh wyn thmhnpunipnibbtiph  dwupht
ttipyuyugih huniwyumuuhiw b hwunwpnehpn:

15.2 Caytpnipyud yupumwynpnipyniab E yupumuywibt | The Company shall protect the Client's personal data
<wbwhinpnh whabwlub wnjuybtipp hwdwawyh | in accordance with the RA Law on Personal Data
Ubabwud vnjunbtiph guumwwinipjub dwupb | Protection.
<< optiliph:

15.3 coaytpnipniip uynd £ <wbwpinpnh dwuht | The Company processes Client’s data in Order to

unjubtipp  <wfwhinpnpp hupyh pugdwb L
<wbwhinpnhtt unyl <wdwdwybwgpnmyd - GyYud
ownwynipnibbtipp  dwwmnigne iyuunwyny:
caytipnipniip  ogumwgnponid £ <w@wjunpnh

open a Client’s account and provide the Client with
the services specified in this Agreement. The
Company uses the Client's personal data only, if
necessary, when providing services to the Client,
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whabwlut wyubtipp Yhuwyd  <wbwpunpmhi
ownuwynipnLhiitip dwwnnigbhinu dudwtiuuly
wbhpudbiyunnipyub nbyptpnid, pugunnipjunip
Jhpwuntih optiunpnipyudp Eenyunpyud
ntiyptiph, tipp <wwhnpnh ugjuibtipp Jupnn o
oquugnpoyty wy] byqumwljdbipny:

except in cases permitted by applicable law when the
Client's data can be used for other purposes.

15.4

Laytipnipniop luipnn L puwgwhuwynty
<wbwhinpnh Ghpuyugpud Jud hptit hwypniih
nunpdwd <wbtwpimpnh dwuhl mbtntyniggmibbtpp
unyh <wdwdawywgnhp powiitipnid
Luytpnipyub wupunuynpnipynLbitph
Juunuwpiwb dwdwbwl: Cytpnipnitn jupnn £
twl. wyn wyjuiitpp  pwgwhwynty hp  htin
thnpujuyugus whawbg: LaytpnignLin
wuwpuuwynpynid L spugwhuwynty wyn
wmtintinignibbtinp, Gel hwdngud sk, np hp htin
thnpujuyuljgqud wbdhbp 6 pugwhuwymh wyy
wmtintinipyniLblitipp tippnnn whawlg,
pugunni pjudp Jhpwuntih optiunpnipyudp
uwhdwiwoé ntiwyptiph:

The Company may disclose information about the
Client provided or made known to him by the Client
when fulfilling the Company's obligations under this
Agreement. The Company may also disclose this data
to its affiliates. The Company shall not disclose the
information, unless it is sure that the persons
affiliated with it will not disclose the information to
third parties, except for the cases defined by the
applicable law.

15.5

Lwbwpunpnp hwdwadw)ynid k, np Laytpnipgniop
i ipu htim hnpujuyuygyud wbdhbp Jupnn G

The Client agrees that the Company and its affiliates
may:

whpuytinp L Wultp <wbwpinpnph dwuhb
wmtintnignibbtinp,

store and process information about the Client;

oqumugnpot] wyu wmbnbnigmibbtpp <wtwhinpnh
huwphutipp  Junwjupbn,,  dwnwynipinibbtp
duwnnigln, <wbéwpipnh hwphyp hulgne L
gtindwpupnipjul  nlypbpp  pugwhuynbinu
hwdwnp,

use the information to manage Client accounts,
provide services, monitor Client accounts and detect
fraud;

pugwhuwyynty uyn wmtintininibbtipp
thnhujuyuljgyud wbdwbg Luytpnipyuin
oSwnwjnipjnih  dwwnnignn  dwnwljupupbtiph,
gnpowljuyitinh,

disclose that information to related parties, suppliers,
agents providing services to the Company;

Jtipniot] . ogquugnndty mtintiynipynitlitipp” h pwh
<wbwhunpnhb:

analyze and use information for the benefit of the
Client.

<wbtwhinpnp wwihu £ hp hwdwéuwytinipynibp wn
w, np  Chijipnipubt htm gubjugwd
himuwlgnipmb  Jupnn L awgbwugpylp L
yuwhywigty W Coytpnpnidp Jupnn E owgn
awghwgpnipgynibiibpp - wmpudwinptyy Opkbipny
uwhdwiijwo ntiyptinniy: Pninp
<wbatwpuwpuljubitpp wwhynd Go Caytpnipjub
EEyupntuwyhtt hwdwljupgnid:

The Client agrees that any conversation with the
Company may be recorded and stored, and the
Company may provide these recordings in cases
defined by applicable law. All Orders are stored in
the Company's electronic System.
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Pnmnp auylwugpnipynibbitipp Laytpnpyub
whdbwlub uhwlubnipnitd Gh L jupnn Gh
Uhpumnty hpujulub (nunwljuity)
gnnopbpwgbbtpniy:

All recordings are the personal property of the
Company and may be used in legal (judicial)
proceedings.

15.6

cuytpmpemitp  Jybpwpbpgnd £ <wbwpunpnh
dwuhtl wmbntynipnibbtipht npytiu qununbh L
Uhpwonid hp gnpdhpwluqip  tppnpy wbdwbg
npuilg hwuwbbhnipjubtp Jubhutne hudwn:

The Company treats the Client's information as
confidential and uses its tools to prevent third parties
from accessing it.

15.7

Lwbwhmpnp unyyiny wnwihu |8 hp
hwdiwauwylinignilin, np Laytpnipniin hpuyniip
nith  jupnitmyty  <wtwhimpnh whabwlub
nyjulitiph dwnuip <udwduwybwgnh nidnidhg
htimn®  hwbwhuinpntph  puqu  (Client  base)
dlwynpbine - dyunmuny” wquwhuyuwbting  unyh
quny U << optbupgpnmpudp  vwhdwbuod
nyjuiitiph Wuwljiwd kL wuhywbdwd Juinbbtpp:
<wtwhipnp hpuynilp nith htm jubsl unyb
Ytimny npyud hwdwdwynipniip’
tpuywugitnyg Laytpnipyubp
hudwyuwnmuwuhib gpuynp dwitinignid Unndtiph
dholL hudwawyitigyuod hunnpnuygiwi
dhonglitinph oqguwugnpdtudp:

The Client hereby consents to the Company
continuing to process the Client’s personal data after
the termination of the Agreement for the purpose of
creating a client base, subject to compliance with the
data processing and retention rules established by this
Chapter and the legislation of the Republic of
Armenia. The Client shall have the right to withdraw
the consent given under this Clause by submitting a
corresponding written notice to the Company through
the means of communication agreed between the
Parties.

16.

<UUu2u3uvaerer onenklunrue

AMENDING OF THE AGREEMENT

16.1

Unyt <wndwdwybwghpp Jupnn £ Cltipnipub
Ynndhg dhwinnuwbihnpbl thnthnpudt,

This Agreement may be unilaterally amended by the
Company:

Gpt Wlwh thnthnpunipniblt wbhpudtym L
optitunpujub hnthnhuni eyl htmbwipny Jud

If such amendment is necessary according to a
legislative amendment,

Gl iwb thnthnhunipyniip yuydwbwynpyus L
ity  whntuwjud Wjuwd  onijuyulub
wuydwbittph thnhnpunpyudp, jud

Where such amendment is required as a result of
changes in economic or market conditions, or

Gpt  LOytpnipub ghwhumdudp wyjuy
thnthnfunipinibl wbhpwdtom £ Cultipnipjub W
<wowpinpph  dholt  unyl  <wdwdwybwgpny
huwunuwnywod hwpwpbipnipnibtph
Jupguynpniip wnwyty wpryniiugtim nupabbno
hwdwip:

If, according to the Company's assessment, such
amendment is necessary for more efficient regulation
of relations between the Company and the Client
established by this Agreement.

16.2

cogtpnipniop . <wbwpinpnhtt Yutinkiugbh
Jumnmupyud thnthnpunipyniblitinh dwuhb
Jwlwhinpnh Hupnbuwghtt thnunhtt dSwbnignid
niqupytne WHwd  Chltpnipput JbEpluypmd
hpuyupuytine thengny:

The Company will notify the Client on the
amendment by sending a notification to the Client's
email and/or publishing them on the Company's
Website.
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16.3

Laytipmipul Ynnihg unyl qjuny uwwhdwiuo
Lupgny Juunupyud <wdwdwybwgnph
thnthnpunpunipgnibiiipn nidh  dby  Gdwmbkd L
Ygnpoti  npwbg  Jhpuptpuy  <wwhnpph
Ltyupniughtt thnunhtt niqupigne W/Qud
Laytpnipyul Jbpjuypnid hpuyupuybne
dhongny Owbniglinig hbtwmn® 15 (mwubhhbq)
wphuwmwbpuyht opju phpwugpniy, tph wnuyl
tpup dunijtn . vwhdwbjwo sk optiipmy
Layipnipui’ hudwduwywugpnid
thnthnpunignibiitin juunwptne Swbnigiwb dhe:

Amendments to the Agreement made by the
Company in accordance with the procedure
established by this chapter will enter into force and
will be effective within 15 (fifteen) business days
after notifying the Client about it by e-mail and/or
publication on the Company's Website, unless a
longer period is specified by law or in the Company's
notification of amendments to the Agreement.

16.4

<wbwhinpmp hpuynip nbh <wudwduwybmgpnid
Juunupywod thnthnjunigynibiitiph htim hwdwauy b
sihtne niypnid thnthnpunienibiitinh Ytpwpbpyuy
owlnigiwl  hpuwwyuwpuwlpdwd  opjulihg 15
wyhuwunwtipuyhtt opdu dundjtimmd L aytpnipywip
gnuynp dwbinigmyd niquipybne tnubwlny nidty
<wdwdawywghpp:  Unyh  hnng  vwhdwijwd
dudjtinnid Laytipnipjwin dwilinignid
sniquipytine niypnid <wéwpunpmp hwdwpynid £
thnthnpunipynibbitinp phnniims:

If the Client does not agree with the amendments
made to the Agreement, the Client shall have the right
to terminate the Agreement by sending a written
notice to the Company within 15 business days from
the date of publication of the notice of the
amendments. If the Client does not send a notice to
the Company within the period specified in this
Clause, the Client shall be deemed to have accepted
the amendments.

17.

ANroNINFE-34TL FUUUWESLE B4
ANroNINFE-3UL Y HILE3NFUL

THE TERM AND THE TERMINATION

17.1

Unyt <wdwdwylwughpp nidh dby L dwmbnid k
Laytpnubd Ynnihg <wGwpunpnh nhinid huyump
hwunmwntint yjuihhg b gnpond £ dhosh Unndtinhg
npllh dbyh, Jud Gpyynniwith hwdwdwying pyudp
numuptigbtint wwhn:

This Agreement comes into force from the moment
of the Company's approval of the Client's application
and is valid until terminated by one of the parties or
bilaterally.

17.2

Unyt <wdwdwjimghpp Jupnn L <wéwjunpnh
twhuwatinlin pjundip nLoyty wjn dwuhb
cajipmpui’ unylt  <wdwadwywbgpnid Yo
Lityupniuwght hwugbhtt wintijuqh 15 (mwubihhbg)
wyhuwumwbipuyhlt op wnwg dwitinignid ninuipytijnt
dhengny:

This Agreement may be terminated at the initiative of
the Client by sending a termination notification to the
Company’s e-mail address specified in this
Agreement at least 15 (fifteen) business days in
advance.

17.3

Unyt <wdwdwybwghpp Jupnn L Loybpnipyub
hwhiwatinlini pjudp nLoyty wyn dwuhb
<wbwpnpnh Ynnihg mpudwunpjud faupniught
hwugtiht wntijuqi 10 () wyhawmwbpwyhb op
wnwy dwbinignid ninupytne thengny:

This Agreement may be terminated at the initiative of
the Company by sending a notification to the email
address provided by the Client at least 10 (ten)
business days in advance.

17.4

Laytpnipyniin Jupnn £ widhpwwtiu inidty unwyyh
<wdwdaw)twghp htinlbyw ntiyptpnid®

The Company may immediately terminate this
Agreement in the following cases:
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<wOwpinpnp  dwhwgl; o juwd  hpuduune
nunuwpwiih ophtwljul nidh Ul dnwd npnyiundp
wblhwym pugujuynn k wbwsyb),

the Client died or has been recognized as missing by
the decision that has entered into legal force of the
competent court;

<wtwpuinpmp hpujuwunt dwpdith npnpdundp ububy
L Gwbwsyty,

The Client is declared bankrupt by the decision of the
competent authority;

<wbwhinpnh  Ynndhg  fuwpendlp o G
<wdwdwybwgnh npnypbpp,

unyl

The Client has violated the provisions of this
Agreement,

Loyipnpemidh mbh hpdtwynp Juujuobbp, np
<wbwhinpmph  gnpdnnmignibbtippn . Jowu b
huwuginid  Laytpnipjuip Jud  Cuybpnipjub
EEyupniowghtt hwdwjupgtinht,

the Company has reasonable suspicions that the
client's actions are damaging the company or its
electronic systems,

<uwdwduwybwugnh uonuip yuwhwbeymd £ nplik
hpwyjwunt dwpdth npnpdwdp, Jupqunpnipjudp
Jud wy] winmny jud punmwpwith opphwljub nidh
b9 Wnmd npmydudp,

termination of the Agreement is required by a
decision, Order or other act of the competent
authority or a court decision that has entered into
force,

<wbwhunpnp ny hwpquihg Ytpuptipdnip £ gnyg
wyt Laytipnipyub wpluumwnmwyhghtinh hwbintiv,

The Client showed disrespectful attitude to the
Company's employees,

{wlwpinpnp  hpwdwpdty £ Ghpuyugbty
Laytpnipyu ynnuihg wuwhwboywd
wmbtinbnigmibbtpp bW/jud hwumwenetp,

The Client refused to provide the information and/or
documents requested by the Company,

<wéwhinpnp - Obpluywgpty B upowg,  ng
wnpdwwhuwjun mtntnipnibitp:

The Client
information.

provided incorrect, unreliable

<wbwhinpnp,  hull  phpujupuwbtwlub wbha
<wbwpunpnh ntiypnid” naytpnienibn,
Lwbwpinpnh nujup  Juqih npll wbnud,
puditimbipp, Jdwubwhgp, hpuwbt whwnnih,
thnpuuuligyud  wbdhtp phngplyty G nplk
whwmnipub jud hpujuunt dwupdith uwblghnb
gnigulniy:

The Client, and in the case if the Client is a legal
entity- the Client company, a member of the Client's
management team, a real beneficiary, affiliated
persons were included in the sanctions list of any
state or competent authority.

Loaytipnipyubp hwynmp £ nupatp np <wbwpunpnh
Unnihg unyd hwdwawywbgph pewbwlbbipnid
tipjuyugyuid hwjuunhwgnidiitipp %
tpuwhuwnpnignibiitinp sblt
hudwyumwuuiwinid hpuwljuiinpyubn

The Company became aware that the assurances and
guarantees provided by the Client under this
Agreement do not correspond to reality

17.5

Unyt <wdwdwybwgph nudonidp ny dh Yhpy sh
wgnnid npu punuptigdwb wuwhht <wGwpunpnh’
cagtpnipjut  Gjundudp wnju Jawpdwb
wupunwynpnipynibbbph Jypu: <w@whinpnp twle
wuwpunuwynpyned £ Laytpniggubtp thnpjuhwnnigti
<wbwhuinpnh  hwyhyutiph hwdwd wipynibpnid
wnwewgnn dwhuubipn:

Termination of this Agreement does not affect on
those payment obligations of the Client towards the
Company that are due and payable at the time of the
termination. The Client also undertakes to reimburse
the Company for expenses incurred as a result of
closing the Client's accounts.

17.6

<wdwdwywgph  nonwthg wnbjuqt 5 (hhog)
whuwwnwlipuwyhlt op htimn  Cultpnipjul dnun

The Client's funds held by the Company must be
transferred to Client's account at least within 5 (five)
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wuwhynn <wbtwhinpnh ppudwlui  dhengbbpn
wtiwp L thnpuwbigytitt ytipghtthu hwyythwdwnphtb:
<unwduwyiwugnh nunuintgiwi nhupnid pnpnp pug
nhpptipp & gnpdwpputinh htupunpnieynibitinp
thulpynmd th: Wb phypnid, tpp <w@whunpnp
uwhiwiyud  dudjimmd  Cupnipjubp  sh
tipuyuglnid  ppuiwlut theonglitipp  Ynbptin
pubuhtt  hwpyhtt  thnpuwbgtint  Ytpwptipuyg
<wbdbwnpuwpuluib, Caytpnipniid hpuyniip nibh
<wbwhinpnh ppuiwjuit dhengtipp thnpuwbgthy
<wbwhinpph’ Coytpnipyuipn huwywmbh pwbljuyht
hwpyht wnwbg  <w6wpinpnhg  jpugnighy
<wbdbwpuwpuljubh uvnwbuwne:

business days following the termination of the
Agreement. In case of termination of the Agreement,
all open positions and transaction opportunities are
being closed. If the Client fails, within the established
period, to provide the Company with an Order
specifying the bank account to which the funds are to
be transferred, the Company shall be entitled to
transfer the Client’s funds to a bank account of the
Client known to the Company without obtaining any
further Order from the Client.

17.7

Unyl <undwdwjbwgnph nmionidhg htiomn 3 (Gptip)
whuwnwlipuyhtt opju phpwgpnid <w@uwhunpnp
wtwp L thnpuwbigh Labtipnipyui dinn wuhynn hp
Phtmbvwutt gnpdhpbitipp wy; wwhwnnih dnn
pugywd hwipyhti:

Within 3 (three) business days after the termination
of this Agreement, the Client must transfer his
financial instruments stored in the Company to an
account opened with another depository.

17.8

<wbwhinpmh Ynnihg unybt <wudwduybmgph 17.7
Jtnny  Gwppunmbtujwd  wupumuynpnipyniin
squunwpbne nypnid Cagtpnigmibd wyn Jhnny
uwhdwiyud dudijtimh wjupwnhg 14 (mwubsnpu)
opwgniguyhtt op htwn  hpwyniip nibh  hp
huyignnnipjuip  Jwowntp hp dnn  pugud
hwyynid wwhynn wipdtienetinn: &) clri
hudwyumuwupubh wipdtpnebpp pnyjumpjud th
wnbwmphtt Jupquynpynn pmluynid,  ppubg
Jwbwnpl hpwjuwbwgymd £ wyn onijuynid, huly
tpt  npubip pEoguuopgud kG wnbnphb
Yupqunpynn - Znijuynid supquunpinn
nijuynid <wbwpunpnh hwdwp vfjup  wwhhb
wnuw htmpunp ujuigny wquwydwbatpny:
Ccultipnignitt hpwynip  nmh  Ju6wnphg
unwugywd  gnidwphg  wwhbnt  wpdtipnpebph
Jwbwnph htim Juuwd hp jpuod dwhautinp, huly
dowgwd gniwpp thnpuwbgmd £ <wGwpunpnp’
Laytipnipyuin hwynth pubiluyhtt hwyhtb:
Unyt QYtwp wpnibwynid L gnpoty
<wdwdawytugph nLonLthg htinmn:

il

If the Client fails to fulfil the obligation set forth in
Clause 17.7 of this Agreement, the Company shall be
entitled, at its discretion, to sell the securities held in
the account opened with the Company after 14
(fourteen) calendar days following the expiry of the
period specified in that Clause. If the relevant
securities are admitted to trading on a regulated
market, they shall be sold on the regulated market,
and if they are not admitted to trading on a regulated
market, they shall be sold on an unregulated market
on the best possible terms available to the Client at
that time.

The Company shall be entitled to deduct from the sale
proceeds the expenses incurred by it in connection
with the sale of the securities and shall transfer the
remaining amount to the Client’s bank account
known to the Company.

This Clause shall survive the termination of the
Agreement.

18.

VELURBUSNFSANFE-3NFLLEN G
GrichoRdNrare-30ruvver

REPRESENTATIONS AND WARRANTIES
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18.1

<wtwhunpmn unyyiny hwjuwumnid bk Gpupuiynpnid
Enp’

The Client hereby represents and warrants that:

hpuwynitp nith dhwiwy unyd <udwdwyiugphb,
Jopt gwbtjugwd gnpdwnp, npnbp Jupnn &b
Juwnunpyt] unyb <udwawyigph yppwbwjitipnay,

It has the right to join to this Agreement, enter into
any transactions that may be performed within the
framework of this Agreement;

hp tpynh optilunpnipjub b hpujulwd whmtph
hudwdauwyd ynith npll vwhiwbwhwlynid  unyh
<wdwdwyugnny uwhdwywd gnpowpun
hwpupbtpnipjud  dtp dwmbbnt hudwp:  Giwb
uwhdiwbuwthuynid wnwew iwnt ntiypnid
whdhgwytiu mbinjuyy Juwhh Coybtpnipyubp:

according to the legislation and legal acts of his
country, it does not have any restrictions to enter into
the business relationship defined by this Agreement.
If such a restriction occurs, it will immediately notify
the company;

Laytpnipyubp tipquyugyuod gulijugud
wmbintiynipnit L hwunmwpnine  G)gphn
wipnnowljub b Jurtip,

any information and documents submitted to the
Company are accurate, complete and valid;

Laytipniui  thnpuwbggud  gubljugwd  dheng
<wbwhunpnh utithwjubtini pnLhb L,
owbpwptinwo o nplt  wupumuwynpnippudp,
gnuyh wnwpu sk, sh hwbnhuwbnid ninpnuighnptit
Jud  wininnujhnptt wwophtih  Gwbwuwwiphny
atinp pipfwd gnuyp,

any funds transferred to the Company are the
property of the Client, are not encumbered by any
obligation, subject to collateral, directly or indirectly
illegally acquired property;

gnpodmd £ hp wbnihg W ny npytiu npk dkyh
tipjuyugnighy Jud hnqupwipani, tipt
<wowpinpnl  Coytpniyubip  sh Ghipuywugpty
lhwgnpuighp b hpugnitip wyt) npik tppnpn wbdh
qnpdk hp wibinibipg,

It acts on its own behalf and not as someone else's
representative or trustee, if the Client has not
submitted a power of attorney to the Company and
authorized any third party to act on its behalf;

unyh <wdwdaw)wgnph powtiwitipnid
hpuwubwugywd hp nplik gnpdnnnieynid sh hwljuuh
unyb <udwawytimgnht W/jud sh ppupunh Gppnpn
whdawbg hpuniiphbipp

none of its actions carried out under this Agreement
will contradict this Agreement and/or violate the
rights of third parties;

uny b <udwawyiugph ppewtitipnid gubjugud
hpuwynip  hpwgbtjhu  W/Hwd  gnpdnnnipynih
hpwwbiwghtijhu mtnuy £ npu htim juuguod
nhuljtiph Ywuht b pimgniimd £ wyn nhultipp:

it is aware of and accepts the risks arising from
exercising any right and/or performing actions under
this Agreement;

nith  Jubinbwynp Jdnunp ntiyh  hwdwguig,
dudwbwl wn dudwbwl htmlibnt £ Caytpnipjub
Jtpluyph tnpnignibitinht, uwljuqbbinh,
<wdwawywugph thnthnpunipynibtitinht, npubg htim
shuiwawyine . piypmd - mbtintijugbyne |
Loytpnipyuin,

it has regular access to the Internet, from time to time
it will follow the news of the Company's Website,
changes in tariffs, Agreement amendments, and in
case of disagreement, will inform the Company;

htpp, hul phpuwjwpwiwlub wha <wbwhunpnh
nhypmd  phbtpmpynibp,  Jtpehthu  nhjuwdwp
whatwuqihg npk wba,  pwdbtintiptipp,
dwubwlhhgtpp, hpwluwd  whwpnibtpp  fud

the Client, and in the case if the Client is a legal
entity-the company, any person from the
management of the latter, shareholders, participants,
real beneficiaries or other persons directly affiliated
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<wtwpinpmh htim wiinihpwljubnptit
thnfuuwugyud wy) wbdhtp plingpldwd skt nplt
whwmnipubt jud hpujuunt dwupdith uwblghnb
gniguljitipnwy,

with the Client are not included in the sanctions lists
of any state or competent authority,

hp Guumdwdp hwpniggwd o W/wd sh phpwbtnid
uvbwbnput Jupnyp, jud Wwiwnhy nplik
qnpoplypwg,

No bankruptcy proceedings or any similar process
has been initiated and/or is being conducted against
the Client;

Yupnugl £ unyb <wdwdwjimugph U Yhg
hwdtpjuottinph pnnp  npnypbbtpp, dwinpwgty L
Loytpnipyui JdbEpuypnid mbinunpyud
wmbinbunynipjuin:

It has read all provisions of this Agreement and
attached annexes, got acquainted himself with the
information posted on the Company's Website;

gnpownppiitiph  wpryniipnid jpud  Ynpniunmbbiph
hudwp Loytipnupniip  yuwmwupiubiwmynigynih
sh Unnid, pugunni pjunip, tipt npnuiip wnwewgti Lt
Laytpnipyu dtnpny:

the Company is not responsible for the losses
incurred as a result of transactions, except if they
were caused by the fault of the Company.

18.2

<wbwhunpnp twl hwjuwunmnid E, np ghmwjgnid £
e unytiny wuhu £ hp hwdwéawytnigynioipn np

The Client also confirms that it is aware of and hereby
gives its consent that:

Laytpnnipn hp dwuptt (wyn pYmdt hd
wbatwlub wnyjuitipht Ytipuptipynn)
wmbtintnipnibbtin (wbgyuy 8 tbiplu)
hujupwgpbnt tyyunmwyny Juipnn £ hwpgnidtin
Juumupt; wy wbhdwbg  (hpupjwpuwbmub W
$hahljuljulr), Gty hp Ynnihg  Lhpuywgyud
wtintinipnibbtiph wpdwbwhwuwnni pyniip,
htyytiu twlt yupgh hp whdbwmub wyjunbtipht

Ytpwptinynn wntintljuwmynipnia,

The Company may make inquires to third parties
legal and individual), for collecting information (past
and present) about Client (including my personal
data), verifying the credibility of the information
provided by Client, as well as for finding out
information about the Client's personal data.

Loytipnignitp Jupnn L hwpgnodiitp jumwnty
«JLNU Lptinhn (Mahnpphtigy @AL-hg L (Jund)
<L U Jupluyhtt tighunphg Wk (Guid) «GOCL
Ytmpnbhg bk (Gud) «EUGUL9» ORL-hg L (Jud) <<
whunmwub dwpdhbbtiphg® hd Gipju L wbgpuyg
dhtwbumyub wwpuwynpnipynibbbph,
wbhabulub wyjuniitiph Ytipupbipjuy
wmtintynipnibitph L gubjugwd wy wjubbtph
dwuhl, npnip wihpudtym Jhikh Cohtpnipyub
Unnihg hp” <wndwdwybwghpp Yupbne Ybpuptipyug
nhinid-huwyunp phbupytny i1
ppnptipughiVyuwhwpnipyubt L wy Ghipgponodught
SwnuwynipnLhitip dwunnighni, ppnptipuyyh
hwyphgutip uyuuwpybnt Wupdwbwghp  Jopno
Ybpwpbpuy npnpmid juyugbtine hwdwp,  hish
Juuulygnipjudp  pubgpmid - £ Jtipp Gpqwd
wmbtnijunynipnip  dWwlinn  umpyblumbtipht

The Company may make inquiries from "ACRA
Credit Reporting" CJSC and/or the Credit Register of
the Central Bank of Armenia and/or "NORK" Center
and/or "EKENG" CJSC and/or RA state bodies about
the Client’s current and past financial obligations,
information on personal data and any other data that
will be necessary for the Company to consider
Client’s application for signing an Agreement and to
make a decision on signing an Agreement for
providing brokerage/custody and other investment
services, service brokerage accounts, in connection
with which Client asks the subjects processing the
above information to provide the Company the
requested information, as well as, in case of signing
an Agreement, during its entire duration, without
notifying the Client in advance, to provide the
Company with information and data about the Client.
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Luytipnipyubp wmpuwdwnpby hwpgynn
wbtinijunynipniip, hvybu twb <udwawyiiughn
Joptint nbwypnid npu wdpnne  gnponnniEjwbh
nipwgpniy, wnwbg hptt twhmybtiu
wmbtntijugbbn, Chytpnipyuip wpuwdwunpty hp
Ytpupbipyuy mbiniumynipnibitp b mdjubbn:

Lojipnpmitp hp  Yhpuptpu; uunupjud
hwipgnidaitiph wipynibpnid huwjupwugpyud
wmbintuwnynipyniip Laytpnipyuil Unnuhg

htimuquynid mpuwdwnpyh dwbe Caytpnieyub htinm
hudwgnpédwlgnn Juquuytpunigmibbtipht’
Laytipnippui b pdud Juquiwultipunipniibtiph
dholL hudwgnpoéwlgnipjui tuyyuunwljitiph
hpwuwimgdwt hwudwnp: Ghunwlgmd £, np
unwgyud mbintynipnibbbpp b (Gud) wfyubitpn
Yuipnn &b wqnby Coytpnipyub nndhg Guyugybihp
npnyniibtipnh Yypu:

The information collected by the Company as a result
of the inquiries made about Client will be provided
by the Company to the organizations cooperating
with the Company in Order to implement the goals of
cooperation between the Company and the
mentioned organizations. Client understands that the
received information and/or data may influence the
decisions to be made by the Company.

np  Npndtivhntuy hwéwhinpn  nuuwupgytno
ntiypnid <wywumnwbih <wbipuy timni pjub
Jtinpniwub pwtyh punphpnh 2008 PYwljuith
wuyphth 8-h  ««Utpnpniduyhtt dwnuynipynibtin
dwwnnignn wbdawbg gnponiitinpub djuumdundip
wwhwbettippy Jubnbwlwpg 4/07-p hwumwnbne

dwuht» phy 113-U npnpdundp  hwunwnyud
«Utpgpnidwghtt - dwnwynieinibbtin  dwwnignn
whawbg gnponLiutinipyul ajundudp

wuwhwbetitippy Jubtnbwlupg 4/07-nid (wyunthtim’
«Guilinjunpg») vwhdwifud npnpujh yuwhwbetitin
sk gnpotin,, Jwubwynpuytiu® «dyuhbw
Quuhunwpy  UNL-0 Jupnn £ swuwhwyuibty
hwtwhunpnhtt mbtintjunynipynit mpudwnpbng
npnwijh wwhwbeltip (Gwbntmjupgh quoiju 4)
simpudwnplip  wmbntnipnibtp  Ghpppnodugh
SwnwynipynLhlitiph wnwipu hwimhuwgnn
wpdtipnptph dwuhl (Gwinbwlwpgh 5-pn goihu),
uwhdwbuwhwlly wbntuuynipniip hp W hp
Unnuihg dwwnnigynn Swnwynipynibiitiph  dwuh,
owhwutph W Jdholnpnuybwpbtiph jud npwbg
hupJupdwt  Jupgh dwuhl, hwdwplk, np
ypndtivhntiw;  hwowhinpnp  nibh - whpwdtiym
ghwbijhpttpt ni thnpap W wyb,

in the case of being classified as a professional client,
certain requirements defined in the Regulation 4/07
“Requirements on investment services providers’
activities” (hereinafter referred to as "Regulation™)
approved by the Board of the Central Bank of the
Republic of Armenia on April 8, 2008 "On
Approving Regulation 4/07 “Requirements on
investment services providers’ activities” by decision
No. 113N will not apply, in particular, "Aktina
Capital" LLC may not keep certain requirements for
providing information to the Client (chapter 4 of the
Regulation), may not provide information on
securities that are the subject of investment services
(Chapter 5 of the Regulation), may limit information
about itself and the services it provides, costs and
commissions or their calculation procedure, may
consider that the professional client has the necessary

knowledge and experience, etc.

tpt <w@whnpnp Yupdnid L, np h Jh6wyh ok
gbwhunty; U0 Juonwjuply  Ghpppnidughb

If the Client believes that it is not able to assess and
manage the risks arising from investment services or
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ownwynipnibiitiphg Yud  Ghpppnuitbphg phunn
nhuljtinp, wuyyw wwpumuynp £ nhdt) Caypnyejubn
hptit  nptu  ny  wpndtuhnbuy — hwwhinpn
Ytpuptipyno huniup® oty wylt
windtpnebnp/gnpownpltipp, npnig qony
guwiljuiny t, np Culjipnipyniab hpkt Yepuptpgh
npytiu ny ypndtiuhntiwy hwéwpinnn,

investments, it is obliged to apply to the Company to
treat it as a non-professional client, indicating the
securities/transactions for which the Client wants the
Company to treat it as a non-professional Client.

Caytipnipynibp Yupnn £ <wlwhunpnhb Jupuptipdty
npuybtiu ny wpndbbupnbuy L Ybpghtthu tjunmdunip
Uhpunty ny  wpndtivhnbuy — hwGwhinpnitph
yupumuyuwimpuilh  nnnyud ophbunpuljub
wuwhwbelitpn twl  wy pbyplipnd® hbsybu
<wbwhinpph twhiwdbntnipyudp, wybwtu b hp
twhiwatintin pjudp 8 <wtwhunpnh
huwdwdwy in pyjundp,

The Company may treat the Client as non-
professional and apply legal requirements aimed at
the protection of non-professional clients in other
cases as well, both at the Client's initiative and/or at
Company’s own initiative and with the Client's
consent.

wupuuwynp £ LOytipnipjuip wmtntjughty wyb
thnthnpuniynibitinh dwuhb, npnbp Jupnn th wqnly
hptl nputiu wynndtivhntiuy <wwhunpn
nuuwlunpgbnt Yypu,

The Client is obliged to inform the Company about
the changes that may affect its classification as a
professional Client.

cojipmpmap yuwpumuynp £ wihwuun
nunuptigitip <wGwhunpnh’ nputiu wpndtiuhnbuyg
nuuwjupgniip’ uyn dwuhb 1 (ukl)
whuwnwlipuyhtt opu plipugpnid mbintjughtinyg
<w6wjunpnhd, tpti  Jtpghhu  Unnihg
unpudwnpyuwd Jud wyp Yhpy  LCoytpniggubp
hwuwlitijh nuipawd mtintljumynipyubt hhiwd Yypu
cojipmput qbwhunuuing  <wtwhuinpmb
wylliu sh pujuipupnid wyb wuydwbitipht, npnbg
hhdwd  Jpu nuuuupgyty L wypndbtiuhnbuy
hwéwpunpn, Jud Get Coytpnieniin wupgnud L,
np  <w6uwfunpgh - Ynndhg wpudwngpdud
wmbtintinigmibbtipp tinl) &b wiupdwbwhwywn:

The Company is obliged to immediately stop the
classification of the Client as a professional,
informing the Client about this within 1 (one)
working day, if, based on the information provided or
otherwise made available to the Company, in the
Company's opinion, the Client no longer meets the
conditions on the basis of which he/she was classified
professional client, or if the Company finds that the
information provided by the Client was unreliable.

19.

£N0LYEN

COMPLAINTS

19.1

<wbwhunpyp’ unybh <wdwdwywgnh
nowibwjitpmy  Jwwnnmgynn  dSwnuwynipynibbtinh
wnbyniuwip npllt pnnnp  nibtibwnt phiypniy,
Yupnn £ Coytipneyubtin  hp pannpp Gpuywugity
Caytpnipjwub Jhpluypnid hpuwywpulywo
«wbwpunpyiiiph pnnnptinh phtnipyuby
plpwgwljunpgny:

If the Client has a complaint about the services
provided under this Agreement, the Client may
submit the complaint to the Company in accordance
with the “Regulation on Claims and Complaints”
procedure published on the Company’s Website.
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19.2

<wéwpunpyp hp pnnnpp swtwnp b Gtipluyugbh
Untdpihuuyhl hpun]h6wyh binghniuy
giuhundunip W/quad Yhpuynpujub
punwuuuywnny:

The Client should not file a complaint with an
emotional assessment of the conflict situation and/or
offensive language.

20.

U< LEE<UTrELR NFID
W2963NFe-30FuL

FORCE MAJEURE

20.1

<wwduwyugnny twhmumbugud
wupunuwijuini pynibitiph 8 (Quui)
wupumwynpnipjnLibbtph (wyjunithtm
«NMupumuwynpnipEjniin) howhundw Juud
squmupdwd jud wiyumyut junwpiwi huniwp
<wbwhinpnp b Cblipnipnibp wquunynid Gl
wuunuwupiwbwnynipinibhg  wyb  phwypnid, tpp
wupunuwynpnipynibbph juumwpndtd wbhbwnp |
nupdl]  wbhwnpwhwpbh nidh  wqpbignippub
htimbwbpny ($npu-dwdnp), wybd wuydwbng, np
Ytipphtiu wbdhpwluimpkt wqnli k
wuwpunuwynpnipjnLibtiph Juunwpdul Ypui:
Ubhwunpwhwptih  nidh  hpuyhtwybtpt  Go
tpypwpwndp, gphtintinp, hppbkhp,  wuwwnbpugqup,
nuqiuljub i1 wpunuljupg npnipjul
hwyjnmwpupnidp, pwnupwlud — hnignidbtipp,
gnpownnibtinp, hwnnpnugnipjub  thengbhtiph
whuwnwiph nunuptignidp, whwmwubh
dwpdhbitiph  wlwbnpp, puliuyht Ww/jud
JGwpwhwyyuwnluyhl hwdwuipgbph
houthwtinidibipp, whwpbljsujub
gnponnninLbbtpn, Yhptiphwpawynuddtpn,
Yupqunpynn  pnijuibitiph,  nwynghnwwphwbbph,
wwhwnniitiph W pjhphiiquyhtt - hwdwupgtph
huiuthwinidtipp fud wphuwnwiph nuinuiptignidp,
dhpwqquuhtt  wwuwdwdhgngtiph  Yhpwnnudp,
htywtiu  dwl  wy  hwbquiwbpdtipp, npnbg
wnwwgniudp Ynnutipp skhb Jupnn jubhuwmnmbut)
Jubut;:

The Client and the Company are released from
liability for violation or non-fulfillment or improper
fulfillment of obligations and (or) obligations
(hereinafter "Obligation") stipulated by the
Agreement, if the fulfillment of obligations became
impossible due to force majeure, provided that the
latter directly affected the fulfillment of obligations.
Situations of force majeure are earthquake, flood,
fire, war, declaration of martial law and state of
emergency, political unrest, strikes, termination of
communication facilities, acts of state bodies,
failures of banking and/or payment and settlement
systems, acts of terrorism, cyberattacks, failures or
suspension of regulated markets, depositories,
custodians and clearing systems, the imposition of
international sanctions or embargoes, as well as other
circumstances the occurrence of which the Parties
could not have foreseen and prevented.

20.2

dnpu-dwdnpuyhtt hppunuipdnipyubt h huym qunt
ntiypnd <wlwpunpnp whwp L Chytipnipyuin
whdhywytiu gnuiynp, huy tipt nu
whhwnpwhwptih nidh wqntignipyui
wuydwbhbtpnd htwpwynp sk, wwyw®  puwbuynp
wmtintjugth whwnpwhwpbh nidh wgnbgnipjub
hwbquiwbpltinh dwuhi, pugunnpbny

In the event of a force majeure occurrence, the Client
must immediately notify the Company in writing. If
written notification is not possible due to the impact
of the force majeure, the Client must inform the
Company verbally, explaining the details of the force
majeure event and its effects. This notification must
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wbhwnpwhwptih nidh wnuynipjui 8
wgntignipyul twbpuiwubtipp: Wy wmtinkljugnidp
whwp b jumwpyh wthwnpwhwpbh nidh h huywn
qunt Wwhhg nnouwihwn dudljtinmnid:

be provided within a reasonable timeframe from the
moment the force majeure event arises.

20.3

<w6wfunpnh Unnthg Calybtipniywuin
tipuyugyws dnpu-dwdnpuyhtt - hpuyhtwyh
owlinigniihg htimn® 3 (tptip) wiujw phpwugpnid
wnyju;  hpwdhtwyh  yJipubune pliypmd
Laytipnugmibp hpuyniph nibh whdhpwytiu nioty
unyh <wdwdwywbghpp' Yhpunbkny
<udwdwywgnh nrodul’ unyb <udwawyugpny
L Yhpunbh opkbunpnipjuip  dwhiwnbtiuwo
htimbwbpitipp:

If this situation does not disappear within 3 (three)
months after Client’s notification to Company on a
force majeure situation, the Company has the right to
terminate this Agreement immediately, applying the
consequences of termination of the Agreement
provided for by this Agreement and applicable law.

204

dnpu Uwdnpuyhlt hpunwipanipjubd b hwynm quynt
ntiypnid  Coytpnipniin npnpmid £ phgnianed
dnpu Uwdnpuyhtt hpughtwjh hwyumnwipupudwh
ybpupbpuy, npp, hbwpuynpnipjud  pbypnid,
hpwwuwpuwynid £ cogtpmpjub  dhpluypnid:
LUuwlh npnpmd Juyughbnig httin Caytpnipyniop
Qupnn L, wnwbg <wbGwpnpnhtt  twhoogbu
wmtinkljughtinu gubljuguid dudwiliuly
hpuwljuigbty hbmbywy gnponnnieniabtpp

In the event of accurrence of force majeure event, the
Company decides to declare a force majeure
situation, which, if possible, publishes on the
Company's Website. After making such a decision,
the Company may, without prior notice to the Client,
at any time perform the following actions:

Juutigliti unyb <udwdawyugnny guijugud ud
pnnp Swnuwynipynibbitinh dwnnignidp,

suspend the provision of any or all services under this
Agreement;

hpwlubmgty wy gnponnnienLhittipn, npnbp eny)
Juub gqupynwuitine <wtwpunpnh, Colytpnippub
e fpuw Jwnwjupupiitinh puhtipp:

carry out other actions that will allow to protect the
interests of the Client, the Company and its suppliers.

21.

Juvuausdvuiarp L620Fu

LANGUAGE OF THE AGREEMENT

21.1

Unyt <undwawytiugph phiophtiyy 1kigne huytiptiah
L, uwluyh wyh Qupnn £ pupgiuiygt;  wy
ltgnibitipny: Unyt <wdwdawybwgpp™ wyp jLgqyny
Juquywd mwpptipuih b huytiptb (bqyny juqiywo
wmwpphpuyh dholL guijugwd
whuiwyunwuhiwiin pyui ntiypnid
glipwuynipynip wpynid £ huytipk mmwupptipuh:

This Agreement is originally drafted in Armenian,
but it may be translated into other languages. In case
of any inconsistency between Armenian version and
foreign-language version of this Agreement, the
Armenian version shall prevail.

22,

LYUEMrNFE-83WL <ES 4N
<WUSUWSGELAF UP2N3ULENLE I
<QUstuLere

COMPANY’S CONTACT INFORMATION

22.1

<wbOwpinpnp Jupnn £ Chytipnipgjubt htinm Juy
hwumuntp htimlywy hwugkittiph dhengny

The Client can contact the Company through the
following addresses:
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@Onumwjhtt b  thwumwgh qgnpdnLatinyejub
huwugt® <<, Gpluwl, Yhhwpnh, Mwy pwuquynph
thnnng 27, mwpwdp 7, 0002

Postal and actual business address: RA, Yerevan,
Kentron, Pap Tagavor street, building 27, area 7,
0002

<tinwjunu® +37412310000

Phone: +37412310000

k. hmught® info@aktina.am

E-mail: info@aktina.am

23.

2O bhQ M OF3ELEN

FINAL PROVISIONS

23.1

Gph unyt <wdwdwtwgph  nplk  ppnyp
wipnnenipjudp  Jud  dwuwdp  Gubweynmd k
witifutip, wenghby Jud shhpwnynn, nu sh wopnid
<wdwawywugph dhwgwod nnnyphtph
Juytipnipjud L Jhpwntjhnipubt Jpu:  Gdwb
nnnypen jhpwnynd £ uyb wnuytjugnyy b Swjuny,
npny wyl YJuipnn £ hpufuisuh Yapan] Ghpomodty
htwpuwynphtiu - Wuwhwywbting npu ulgplwljub
huyuunulyp:

If any provision of this Agreement is held to be
invalid, void or unenforceable, in whole or in part,
this shall not affect the validity or enforceability of
the remaining provisions of the Agreement. Such
provision shall apply to the maximum extent to
which it may lawfully be applied, preserving its
original purpose to the extent possible.

23.2

Unyb <udwdwybwghpp, npu hwytpudtitinp, npu
hhiwb Ypw tipyuyugywod
<wbabwpuwpulubbtpp, Unnibtph dhelt Yapywo
hudwyumuwuhiwd - wnwbdht  wuydwbwgnbpn,
htyytiu wle unylh <wdwawybwgph  hwdwawyt
Uhpwetih  Chytpnipjub  btpphtt  hpudujub
wlntipp Juqinid th Unnutph dholL
hudwyuwnwuhuw @ OwnuwynipniLhiitiph
dwwnnigiwb Ytipuptinyuy wipnnowljub
hwdwdaw)lnipniipn . thnpjuwphtind - G Gnyh
wnwpluyh Yyapuptippu Unndtinh dhel twmpujhtinid
atnp ptpJwd pnnp pwbuwynp jud  gpuynp
wuydwbuwnpjuonipynibittipht:

This Agreement, its annexes, Orders submitted
hereunder, the relevant separate agreements entered
into between the Parties, as well as the Company’s
internal legal acts applicable pursuant to this
Agreement, constitute the entire agreement between
the Parties with respect to the provision of the
relevant Services and supersede all prior oral or
written arrangements between the Parties relating to
the same subject matter.

23.3

<wtwhunpn hpuniiip snilih wnwbg
Laytpnipyub twhubwub gnuiynn
hudwdawjbnipjul  tppnpp wbdh  ghely  unyh
<wdwdwyiugphg plunn hp hpudnibipbtipp Gud
thnpuwbdigh;  hp  wupuuynpnipynibittipp,  bpb
Jhpwunbih optiunpnipeiniithg wyp pub sh pfuni:

The Client may not, without the Company’s prior
written consent, assign to a third party any rights
arising from this Agreement or transfer any
obligations thereunder, unless otherwise provided by
applicable law.
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<UJbI4uo 1

WUShLUE GUMNPSUL UNKUUELEOUY MISUUUELUSYNFG-3UU L LLUELNFE-3UETS
anrourur <pUvluliv MEI3UTUELLEL R

ANNEX 1

OF “AKTINA CAPITAL” LIMITED LIABILITY COMPANY’S

GENERAL TERMS OF BUSINESS

«QlL 1/ Form 1»

dhghyujuit wmbdh® «Ujumhtw Yuwhunwpy vwhdiwbwhwl yunwupwbwnynigyudp paytipnggjui
Gnpowpup hhdbwluwbd yuwypdwbdtiphtt dhwbuwgne “Fhdnid/ Application for individuals to join “Aktina
Capital” LLC’s General Terms of Business.

UuNrov U24UuNFL NAME
SURNAME

O0ULULEBUL WU UU D/
DATE OF BIRTH

uvauvldahr/vNFLUUULUSUUY
LUNrS/PASSPORT/ ID CARD

SLUUU RN UUNrUDL/ ISSUING
BODY

S,UUL WUUUGhd/ DATE OF ISSUE

Unyb nhinudny hwymbinid Gl hd gutiynipgniip dhwtwnt «dumhin Guyhnwpy UNC-h (wyunihtim®
«2uytipnipyniiy) Gnpdwpup hhtbwluwi quydwbbtphtt (wyunithtin® «Mwydwbiitipy), npp mtinunpyuo
E Caytpnipjub yipluypnid (www.aktina.am), npny ajupugpyud k Caytipniegyubt Ynnihg ttipgpniduwyht
ownwynipgnLblitiph mpudwnpdwd pnhwinip yuydwbbtipp: <uunnwmnid td e hd widtipouwuwh
huiwawyiinipniap” Muwydwbbbtph b npwb Yhg hwytpjuottinh pninp npnypbtph ytpuwptipyuyg:

With this application, I express my desire to join “Aktina Capital” LLC’s (hereinafter referred to as the
Company) General Terms of Business (hereinafter referred to as the Terms) posted on the Company's
Website (www.aktina.am), which describes the Company's general conditions of providing investment
services. I also confirm my unconditional agreement to all provisions of the Terms and the attached
annexes.

1. Folipgpnid td pugt) htimlyuy hwphybotipn:

1. Please open the following accounts:

[Jubmpmudd & fply huwph wkuwlp/please insert the types of accounts]

2. fotippnud tid dwnnigl) httmlywy Gipypnmidwghtt Swnwynienibbtipp.

2. Please provide the following services:
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[Jubmpnad i fply hwdwywanwuuwb Swnugniyggniililpp / please indicate the relevant services]

U wpdganelipn/wowbgiuy phlnubuwlpui gnpdhpllipny gnpdwppblipnh hunnwpiiwd hwbdboupupulpubbbph
phmnibmid i hwnnpnnid / receiving and transmitting Orders from the Client on securities/ derivative financial
instruments transactions,

U Lahbpniopubs hwd pd whmibhg I pd hupdhli wpdenelpny/wowbhguy bhlwbmmlpul gnpohphbipny
gnpowpphliph hunnwpnid / execution of securities/derivative financial instruments transactions on behalf of
the Company or on my behalf and at my expense,

U wpdlganplinh hugelyah ljunwnjuupnidd / securities portfolio management,

U funphpnuanyniopub  mpwdwnpnidh - phllpnyeymbbbphtt  hunypinugh  hunmgiwoph,  §npuynpuanjinf
nwquuifwpnippui - hupghph  Jhpuwpbpyuy,  phlpnyegmbblph  Jepuwlpugqiwlhbpydwi hlon Guoyfud
Junphpnunnywlpud I wyy Swnwynigaynibibiliph dunnnignid / advising companies on capital structure, corporate
strategy, consulting and other services related to the reorganization of companies,

U wowbhgyuy phlvubumlpuis gnpohpbbipnif/wipdlgenplpny gnpdwpplliph hlan uyfwud hlinmwgrminnyagniililiph,
bhlmbwwlpuis Jpymonyemibbbph I wyy phnhwinp  blpypndughlt wowowplnyoymbbliph  uqidnd b
wmwpwondf / preparation and dissemination of research on securities/derivative financial instruments
transactions, financial analyses, and other general investment recommendations,

U Lahbpniopubs hwd pd hupdhli wpwmwpdnyeh wnp ni Jubunph gnpownbinyamiiibliph hpwlpubougnid /
execution of foreign currency purchase and sale transactions for the Company s or the Client's account.
Uwmnpwgptiny unyl nphdinnip” hwjwuwmnid & (kip), np dwiinpugl) td (hp) Laytipnipjub pninp
ttipphtt hppuwjuwljuwt wmtipht, jubnbwupqtipht, gnpdwpup hhitwljwh yuypiwbbtpht, htyytu
il uinwmghy Wi (Ghp) << optitunpnipjuip ywwhwigynn nne withpudtpw mtinkjwwynipyniip:
By signing this application, I (we) acknowledge that I am (we are) familiar with all internal legal acts,

regulations, and general business terms of the Company and that I have (we have) received all information
required under the legislation of the Republic of Armenia.

LEMUU3UE3rES / SUBMITTED BY: <WUSWSE3 / APPROVED BY

O <wbwfunpy «Ymhtw Yy hwmwp UAL / Aktina Capital LLC
O <wwjunpnh Ynnihg hwgnpjud wbha

wuwpwmnlp / position

wlnLl wqquinili / name surname wbnib, wmqquiinih / name, surname

unnpugnpnipynil / signature unnpwugpnipinih / signature
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bpujupwiut wbah” Gumhiw Guyhunw vwhdwtwhwl yuunmuwupiwbwnmynipjudp pytipnipgyub
Qnpowpup hhdtwluwt yuypdwbbbphtt thwiune +hdnid/ Application for Legal Entity to join “Aktina
Capital” LLC’s General Terms of Business.

«QlL 2 / Form 2»

LUYUEMFE-3UL WLdULAFY (wjunithtim’
«{wbwjunpny»)/ NAME OF THE
COMPANY (hereinafter the “Client”)

A ULSUUEL UWUUURY/ DATE OF
REGISTRATION
A4 ULSUUEL 6PUP/REGISTRATION
COUTRY
G ULSNY UULUDPUW/REGISTRING BODY

<4J<L</TIN
<@alhun/rar ¥uOrFvkhs UNF3v +hUnrue
LEMUUE3UESLELAF PRI UWUNFE-30FL
NFuE309. ULQ/THE AUTHORIZED PERSON
SUBMITTING THE APPLICATION ON
BEHALF OF CLIENT
hARJIUUNFE3UTL J6MELGM3 UL
<UJUUSNFU/PROOF OF AUTHORITY

Unyt nphinuing hwymbind i hd guwaynipyniip dhwiwpm @Wiwmhtw Guwyhwnwpy UNL-h
(wjunrthtim’ «L2oypnipnity) Gnpdwpup hhitwjuwb Wuypiwbbtiphtt (wyunithtim® «Nuypiwbbtp»),
npp wmbnuppjwd L Laltpnipjubt Jtpluypnd  (www.aktina.am), npny ajwpugpjud £
Layjtipnpjuit  Ynqihg Gpppnuiwghtt | dSwnwymipynibbtph . wpuwiwnpiwb  phnhwbnip
wyujiwbbtipp: <uuvnwnnd il Gwb pd widipuywh hwdwawjiinieyniap” Muwypdwbitph b ngpub

hg hutijjwdtutiph pninp npnyputph Jepwptipyug:

With this application, I express my desire to join “Aktina Capital” LLC’s (hereinafter referred to as the
“Company”’) General Terms of Business (hereinafter referred to as the Terms) posted on the Company's website
(www.aktina.am) which describes the Company's general conditions of providing investment services. I also
confirm my unconditional agreement to all provisions of the Terms and the attached annexes.

Uwmnpugpbiny unyl phinuip, dkibp/tu hwjmwpupnid Ghp/tGd, np unmnpugpnni hpuynibp niih
{wbwjunpnh winithg umnpugpt hwumwpnelp b gnpdwpup hwpuwptipnipjub e dnbl
Laytpnipyui htim <wtwjunpph wmaniihg b

By signing this application, we/l declare that the signatory has the right to sign documents on behalf of the
Client and enter into business relations with the Company on behalf of the Client and

1. umnpugpnnp unmwglip £ unyt phinuip vmnpugptint b <wtwjinpph winitthg Caylipnyejut
htm  qnpdwpwp  hwpwplpnipjut dhip dwbbipn hwdiwp  pnnp Ynpynpuwwmhy
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huwiwawjinipnibatipp, hwjuwuwmnuittpp, npnpnuittipp Yud npbk wy] hwumwpninpe jud
npn2nud, npp Wwhwbeynud £ <wtwjunpph juintwnpnipjuip W/jwd ytpghtthu tjunmdwip
Jhpwptijh opitunpnipjuip Yud

1.the signatory has obtained all corporate consents, certifications, resolutions or any other document required
by the Customer's articles of association and/or applicable law to sign this application and enter into a
business relationship with the Company on behalf of the Customer; or

2. unyb nphinuip uvmnpugpbine b <wtwjunpnph wbnihg CalpnyEut htim gnpdwpup
hwpwplipnipjut dky Wmbbtnt hwiwp <wGtwjunpnh Juinbunpnipjuip WHwd Ytpehthu
tjundiwip Jhpuwntjh optttunpnipjudip npbk Ynpynpuwmhy hwdwawjtnipjubt, hwujwumiwib,
npn2nuibtiph  jud npbl wy] hwwnwpnph jud npppiwd vnmwgdiwh  hwdwawjiinipynih
uwhiwbyuwd sk:

2.In Order to sign this application and enter into a business relationship with the Company on behalf of the
Client, the Client's charter and/or the legislation applicable to the latter does not require consent to receive any
corporate agreement, certification, resolution or any other document.

3.lutiqgpnud il pugl himlywy hwyhyatipp:

3.Please open the following accounts:

[Jubinpnad i fply hupyh wnkuwlp/please insert the types of accounts]

4. fulimpnud Bl dunnigtip htimlywy Gipnpnidughtt Swnwynieynibitipn.

4. Please provide the following services:

LT wowbgyuy hluubnulpubs gnpdhpblipn/wpdlganelipny gnpowppbbiph hunwpidwi hwhdboupupuwlpubikph
panpniband i hwmnpynd / receiving and transmitting Orders from the Client on securities/derivative financial
instruments transactions,

LT Lahbpnyeywbs wd pof wimibhg I pd hwpdhlt wpdlgenplipn/wowbguy phluwbmwlpub  gnpdhphlpny
gnpowppbliph hunnwpnud / execution of securities/derivative financial instruments transactions on behalf of

the Company or on my behalf and at my expense,

LTwpdtgenplph hugelyah luwmuwnjupnid / securities portfolio management,

LT punphpnuonynppgpuis  impudwnpnidl - phllpnygeynmibblphtt  huypinugh  hunmgijwoph,  §npuynpunnjinf
nwquunfwpnippuli - hupglph  Jbpupbpyuy,  phlbpnyeymbblph  Jepuwlpugiwlbpydwi  hlnn Guwoyfud
Junphpnunnwlpud It wyy Swnwynipaynibiiliph dunnnignid / advising companies on capital structure, corporate
strategy, consulting and other services related to the reorganization of companies,

LT wowbhguy Dhbbuwlput  gnpopphlipny/wpdlgenplinny  gnpowppilph  hlnn juwyfuo
hlinwgminnyeynihblph,  phlavbuwlpub  Jhpypmonygeymbblph o wy  phnphwimp  Ghpppnodughl
wnwpwplnygymbhbph - wqinid b wwpwonid  / preparation  and  dissemination of research on
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securities/derivative financial instruments transactions, financial analyses, and other general investment
recommendations,

LT Lahlpmypopwis uwd pd hupyhlt wpnmwpdnaeh wnp ni Jwbunph gnpowninyamiibbiph hpwlpubougnid /
execution of foreign currency purchase and sale transactions for the Company s or the Client's account.

Uwmnpugpbiny unyl nphinuip” hwjwuwmnud G (kp), np dwinpugl] i (hp) Laytipnipjub pninp
ttipphtt hppuwjuwljuwt wmbtipht, ubnbwjupqtipht, gnpdwpup hhitwljwh yuypdwbbtpht, htyytu
il umnwugli] Ll (ktp) << opiiunpnipjuip ywwhwtgynn nn9 wmtthpudti)m mtinuwwmynipyniip:

By signing this application, I (we) acknowledge that I am (we are) familiar with all internal legal acts,
regulations, and general business terms of the Company and that I have (we have) received all information
required under the legislation of the Republic of Armenia.

VEMUU3U3rES / SUBMITTED BY: <UUSUSE3 / APPROVED BY

«djmhtw Guuyhwwp UNL / Aktina Capital LLC

<wtwhunpnh wijuibmidp / Client’s name

wuizwnlip / position wuwpywnlp / position

whnil wmqqubinili / name surname whnih, wqquinih/ name, surname

unnpugnnipnil/ signature unnpwgnnipynih / signature
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<UJEGLJUD 2

U4Shuod GUMPSUL UUSUTUHOUY MUSUUWUGUSYNFEG3UUL LU NIFE3UT

QNrourdr<pULdGUL ME3UHGLEL D

«QlL 1»

<Juvavururdudvh Qtd,

<wtwhunpnh httm fapywd <undwdwyiiugph hundwipp
b wiuwehyp

<wbabwpwpuljuith mpiwd wywhp
(nnwli/ dwd/op/wdu/inwph)

<wbwhunpnh QUL / wmbiubinid

Muunytipp dipyuywgyty & O gnuynp aliny
O ny gnuynp ainy

Q-iulipynn windnypen

Q.iulipnn wipdnyyenp

Q.npownph dSwiyuyp gwiipynn wpdnyeny

Q.npownph dSwiywyp gwlipnn wipdnyeny

Q.npdwnph wmbuwlp

O Unp
O Jwéwnp

Gnpdwpph djwpwghpp, tph wnp Juud quiwnp sk

Qnpownph Junwipdwh Juyp

U Yupquynpynn pniju
O Qqupquiynpynn pniljw

Updtipnptph pubtuly (wtjwbwub swjuy)

Muunybtiph pujupupdwb gbuyht yuypdwbbbp
(Inugyniy L, el Mwwnytinp Gtippht gnpdwipph
Lupiwh wunnytip k)

O Snijuywjub

O Lhdhnwyhtt

O Uwnny

U Unny (hihunwyht

Nuwinytiph jhihnuayhtl ghti (kpk Yhpuntih £)

Muunytiph unny ght (Gt Yhpwnth k)

Nuunytiph pujuwpupdwh dwdwbwfuyhtt wuwydwbbtp | O Opulub
O Pwg
O dudijinuyghle
(Ytipgudundtimn)
Muunybtph pujupupdwb pwbmjujut yuydwbibp O Uwubtljh

O Wdnnonipjudp pudupupt) jud spudupupt
O uy

Qnpowpph pnhwbnip gnidwp

Uhgtnpnunjéwp gnpdwpphg
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Mupghudtup” yquunybpp vyuugudhg wybih juy
pujupupud dwuhg

Uy pnuditin

Pulijuyht huiphy

Qhwn/ wipdtipnptinh huphy

Uunnpugpnipynil’
O <w6wunpn
O <wbwhunpnh Ynnihg jhwugnpgud wha

(Umnpugnnipinih)

Muunybipp pinnibabg:

(Wonih, Ugquitini i)

(Uunpugnnipeynii)
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<dvavurusdudovb Q6d Uesurdank3e-p UnNrdudasunLb N survNieE8NFLLE D
hrududuvdsuus <uuur

«QlL 2»

<wtwhunpnh htim Japyud <udwawytmgnph huniwpn
L wiuwphyp

<wbdtwpuwpuwljuith mpdwb wwhp
(nnw b/ dud/op/wndhu/inwph)

<wbwhuinpnh QU<L/wbjubtinid

Munytipp tbpuywugyty b O gpuynp aliny
O ny gnuynp auny

Q.imbipynn wipdnypen

Q.0uwulynn wipdnypep

Q.npowipph Swyuwyp ghwtipynn wipdnypny

Qnpownph dwjwn qwbynn wpdnypeny

Anpdwpph wtuwyp O Unp

O Jwéwnp
Qnpowipph tjupughpn, el wep jud yutwnp sk
Qnpdwipph plinyep O Lhpphb gnpdwpp

O Upumwphit gnpdwpp
Muunytiph pujupupdwbd ghught wuwydwbitp O onijuyuiljub
(Inugyny E, Gt Mwwuytipp ‘Ghppht gnpdwipph O Lhdhwwghl
Yupdwl wwnytip sk) O Uunnyy

U Unny (hihnwyht

Nunytiph jhdhnuyhtt ghtt (lpt Yhpuntih b) Onpuwpdtipp

Mwnytiph unny ghti (Gipl Yhpuntih b)

Glfwd wpunwpdnyep whnp t O Jtpwnuwpéyh <wwhunpnhb

O (Fnniyh <wbwhinpnh hwpyh ypu
MNuunytiph pwdupupdwb dudwbwljught O Opwiljub
wuydwbitip O Pug

U dunijtimwyhtr

(Ytpetundundjtim)

MNuunytiph punfwpupdwd pubwuub wuydwdbdtp | O Uwubwyh
U Wdpnnenipjudp puduipupt) fud spuduipupty
Ooudn

Q.npowipph pinhwbnip gnidwp

Uhgtinpnuiaup gnpdwpphg
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Mupqgluybun” wunybpp uyuugjudhg wybh juy
pujupupud dwuhg

Uy tpniduitin

Pulijuyht hwphy

Uwmnpugpniggni’
O <wwjunpn
O <wbwpunpmh Ynnihg thwugnpud wbd

(Umnpugnnipnih)

Muunytipp pinnibbg:

(WonLh, Ugquitini )

(Uunpugnnipeynii)
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ANNEX 2

OF “AKTINA CAPITAL” LIMITED LIABILITY COMPANY’S
GENERAL TERMS OF BUSINESS

TRADE ORDER FORM

«Form 1»

Client’s Agreement number and date

Order date (minute / hour / day / month / year)

Client full name (name, surname, patronymic)

Order is given

O In written form

O In non-written form

Type of financial instrument

Name of Issuer

ISIN

Financial instrument description (in case of
derivatives)

Order type U Buy
0 Sell
Order type by execution time O Day
0 GTC
O GTD (Deadline)
Trade execution place O Regulated market
0 OTC
Securities number (nominal volume)
Order type by execution price O Market
O Limit
I Stop

01 Stop limit

Order Limit price (if applicable)

Order Stop price (if applicable)

Order type by execution quantity

[ Partial
O Full or nothing
O Other

Trade total amount

Fee from the trade

Success fee from better than expected execution

Other notes

Bank account
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Depo/security account

Signature:
O Client
01 Authorized person

(Signature)

Order accepted:

(name, surname)

(Signature)
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TRADE ORDER FORM FOR FOREIGN CURRENCY PURCHASE
AND SALE TRANSACTIONS

«Form 2»

Client’s Agreement number and date

Order date (minute / hour / day / month / year)

Client full name (name, surname, patronymic)

Order is given

O In written form

O In non-written form

Base currency

Quote currency

Transaction volume (base currency)

Transaction volume (quote currency)

Order type

O Buy
O Sell

Description of the transaction (if not a buy or sell)

Type of the transaction

[ Internal transaction

O External transaction

Order type by execution price

L1 Market
O Limit

O Stop

[ Stop limit

Order Limit price (if applicable)

Exchange rate

Order Stop price (if applicable)

Disposition of purchased foreign currency

O To be credited to the Client’s account
O To be returned to the Client

Order type by execution time

U Day
O GTC

U GTD (Deadline)

Order type by execution quantity

[ Partial
O Full or nothing
O Other

Trade total amount

Fee from the trade

Success fee from better than expected execution

Other notes

Bank account
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Signature:
O Client
] Authorized person

Order accepted:

(name, surname)

(Signature)

(Signature)
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<SUJELJUO 3

U4Shouold YUMPSUL UUSUUGUHOUY MUSUUWUGUSYNFEG3UUL LU NFE3UL
QNroUrEr <hbULGHGUL MI3UULLEIP/ ANNEX 3

OF “AKTINA CAPITAL” LIMITED LIABILITY COMPANY’S

GENERAL TERMS OF BUSINESS

KNOW YOUR CUSTOMER QUESTIONNAIRE OF AKTINA CAPITAL LLC FOR
INDIVIDUALS

QWuShLU YUEMNPSUL UNL-h «8aWLUEQR, LN <UARNMEhL» KUMSUE-E (P
SPIPhUULUTL Wb2UL3 <UUUr

Notes:

1. Please fill in below Questionnaire by ticking () or crossing (%) in the Yes or No box.
2. Please note that there are no correct or incorrect responses.

3. Please write dates in the format of “YYYY/MM/DD" to avoid any potential confusion.

Upmulllp:

1. Fofigpnud lfip jpuughily winnple Glplpupugiud hupgupwpp’ Blny () Jund dhandwds glypnud® (<) Wn Guad 1
ywbimulmd:

2. lulmpud Bhp bhuanh nibilifong, np slpud Ghpn unk upuwy wuwnnwufuubbbp :

3. Whnppmd Ghp  gply  widuwgelipp « Swph/Udhu/Opy  dliwsunping™ - hinupuning  nwpulupdnyanihiilipnhg
Juniuuwaplyn hunluwp:

Section 1. GENERAL INFORMATION

Pwudhi 1. LHYUTVAR SELEUUESYNFE3NFL

1 Name/Surname/Patronymic name

Winit Ugquitinit <uypwitini

2 Place of birth (for example country, city, region)
Oubnuijuyp (ophtiuly” tplhp, punuwp, 2pgwil)

3 Date of birth
Otlywd wiuwpehy

4 Citizenship

LunuwpwghnipinLi

4.1 | Identification Document details

Uaap hwmumwnnn thwumwpeneh njubtn

Type of Identification Document O Passport
Whatwghp
Whap hwunwunnn thwumweneh ntuwly o ID
‘Unyhwubugdwb pupn
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Wyr*

* If you selected "Other" in the previous question, please specify: | please specify/ plimpnid Lip lphy

*Galr hupghl wuwnnwupuubly bp «Qgpy», ubmpnud Ehp fplhy

Identification Document Series and Number
‘Lnybujubwginn thwunmweneh utiphwd L hwdwnpp

Date of Issue and Expiry Date
Spiwd b Jyuybpujuitinipjud dundjtivnp

Issuing authority and the authority's identification
number (if applicable)

Mid Ynnihg £ mpdud L mpudwnpnn dwpdh
hudwnp (wejumnipyub nhiypniy)

5 Do you hold citizenship of any country other than the Yes* Wyn* No ny
one stated under question 4?

Tnip nLOEp npbk wyp Gpyph punupwghnipyni, i o
pwgwnni pjudp 4-nn hwipgnid tyguidhg:

*If you answered yes to above question, please provide further information below:

*Golr lpyfud hupghlt wuwnnwupuwily bp wyn, jublmpnd Bip wpuwddwmply blippnipug by lijunnynyemiiip

Type of Identification Document mi Passport
Whatwghp
O ID
UWadap hwunmwinnn thwumweneph wtuwl ‘Lnyhwljubmgdwbh pupn
O Other*
*

* If you selected "Other" in the previous question, please specify: | please specify/ julinpmud klip fply

* Gl hupghll wwnnwupuwbly bp « Qypy, fulippnul Bap lphy

Identification Document Series and Number

‘Lnyujubiwgnn thwunwpeneh uiphwd b hwdwnpp

Date of Issue and Expiry Date
Spiwd b Juytpujuibinipjubd dudjtinp

Issuing Authority and Subdivision Code (if applicable)
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Nud Ynnihg £ wmpguid L impudwinpnn dwpdbh
hudwnp (wnuynipyub nhuypniy)

6 | Registration address

<wpyundwi hmugh
7. | Current Residential Address (if different from

Registered Address)

Ouwunwgh pluyynipjut hwugh

(il wmwpptipynid £ gpubtgdwd hwugtihg)
8 Tax residency country / region

<{wpluyhll nhghntinni pyub tphhp/ 2pgwt
8.1 | Tax Identification Number (TIN)

<wpy Yyewpnnh hwpjundwb hudwn (K9<<)
9 The Center of Vital Interests*

Utituwuit pwhtiph Yanmpnop*

*The center of vital interests refers to the domicile where a person’s family or economic interests are primarily

located. This may include the location of the person’s dwelling (house or apartment), their place of residence and/or
that of their family, the primary location of their personal or family property, or the place where they conduct their

main economic (professional) activity.

* Ul yuygpp, npunkm Ylibonpnlougiud Gl whdh plonwbllpub und wlonlouwlpul pwhbpp: Clonwbhblud uof

wnbnnbudlpud pwih E huwdwpfnid wyl Jugpp, npankn qulnfnd Fwbéh ploullgh wmibp (ploulpupaudp), npankn ploulpynid
Fuwhap hwdd Gpa plunwbhipp, b npunkn qunlnfnid E G (plonwbhph) whaboulpud ud plonwbllpud hpddtoulpule gnagpp,

Y hpdfnulpul infunliuwlpud (wpndlupminug) gnpontbbinyepull hpulpuluugldwi Jugpp:

PEP STATUS

LUNFY YU Mrewdphsdy

10

Are you a Politically Exposed Person (PEP)**, a
family member of a PEP, or a close associate of a
PEP?

Yes*

Wyn*

UWprynp “nip, Jud Qbp htim hnjujuyuygud
nplk mba hwinhuwbnid £ punupwljub
wqntigniynih nLitignn wha (LUAFU**, ipw
phmwbhph whnud Jud Gpu htin wy hpy
thnjujuyuguid wiha:

*If you answered yes to above question, please provide further information below:

*Golt ipyfwd hupghit wuwnwupuoubly bp wyn, fulinpnd Bhp wpulwmply bippnipug by Eluanynyamiin.

10.1

Full Name
W<

10.2

Occupied position
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Qpuntignud wwnnbip

10.3

Type of Affiliation

Onpujuyudnipyul mtiuwlyp

**4 Politically Exposed Person is an individual who is or has been a high-level public official entrusted with

prominent public, political, or social functions, as well as an individual holding prominent functions within an
international organization. This definition also includes the family members or close associates of such individuals.
** Luwmupwlwis wgnbignyeynil mbligny whdp whwwlwb, puwnupwlpuh hud hwbpughl pbngeh, hlswbu ol
dhpwqquyhl wglwlbpwynyeyminud ipwlinuliughg gnpdwnnieibn hpwlwliougpwd ud hpulpubougimg whdh E(ugn
1y bpw plunwbpiph whmuwadp uwdd Gpau hion ulpinnpki gimpdpuupullgyud wihap):

11

COMMUNICATION DETAILS

<ULNMHIYSNFE-3EL U</ IdEGS SU3ULLE

Telephone number
<tnwhimuwhuniwnp

E-mail

k1. thnun

12

EXPECTED TURNOVER AND BUSINESS

RELATIONSHIP

UULUlLdNg 6 AULVUNNFE-3NFL B ANrodLur <UrvLcrLrNrE-3NFLLEN

12.1

Expected annual turnover (in USD)

Uhaguyynn wmwptjui oppwiiunnignLl
(QUL nnpupny)

12.2

The nature of the expected business
relationship

Updtipnptph ntnupwpunid i

Placement of securities

Whtlyuynn gnpowpup

Ppnptinuyhtt SwnuynieynLiibitp i

hwpwptipnipynLtbtph ponypep

Brokerage services

Section 2. EMPLOYMENT AND INCOME INFORMATION

Pwdhi 2. 2PTIJUT0NFE3UL L BURUNFSLEMP URUDLL SE16UNFE-3NFLLE

1

Please specify your primary source(s) of income

fotmpnud Gop ot Qtin dhongiitiph dwqiwd hhttwjul wnpynipp(itipn)

1.1 Yes ‘ Win No ‘ Ny Investment (e.g. dividend, Interest)
| o ‘Utinmpnudtitinhg unwigynn tijuininm (ophtiwly’
2whwipwdhb, mnynuuyht Gundnim)
1.2 Yes ‘ Win No ‘ Ny Savings
] o frotynnnieynibtitin
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1.3 Yes ‘ Win No | Ny Employment income (e.g. salary, bonus)
] O Qpuinyuodnipyniihg unwgynn Ejudnim (ophbualy
wyhuwnuyuipd, wwuwpghuaup)
1.4 Yes ‘ Wjn No | ny Real estate (for example rental Income)
] O Whpwuind gnuyp (ophtmay” yupawybwnbbn)
1.5 Yes ‘ Wjn No ‘ 1y Inheritance / Gift
] i dunwignipmil/ ijtp
1.6 Yes ‘ Un No | Ny Others (please specify)*
] O Uy (ntinpnid Gop bt *
*[f you selected
“Other”, please specify
*Gal plunply bip «uyp»,
Jublimpnudd Bhp ply
2 What is your current occupation (if retired or not currently working for any other reason, please state previous
occupation)?
Lo'p Qtip tipuyhu gpunyudni pyniin (bpt hwinhuwinid tp pnyuljunnt jud wy] umbuwnbbpny
tipjuynidu skp wphuwwnnid, fubinpnud Gop ol twpuiht gpuanyuodnieiniin):
2.1 | Name of employer
Gnpownnih wwiinidp
2.2 | Nature of business
GnponLitinipywb phnypen
2.3 | Your Position
Qtip qpuntignud wuwpwnbp
2.4 | Country
Gnlhp
2.5 | Length of Employment relationship
Whiuwmnwbipuyghti
hwpwptipnnipynibbtiph
wmbnnnipniip
3 Does the information provided in Section 2 Question 1 refer Yes Win No* Ny*

to your current occupation?

2-pn pwudth 1-ht hwpgnid ipgud mtintijunynipyniiin i O

Ytipuptinnud £ dipuyhu gpunyudn pyubn:

* [f the answer is no, kindly indicate the relevant time period O Year/ muph

*lgoli (1, jubmpnud Ehp lpky dwidwbnulhwinywuop

o Month/ unihu

o Day/ op
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4 State Your monthly salary (in USD)
Uotip Qbip wphounmuwjupan” wduwjub
Qupwdpny (WU nnjuipny)

5 What is your monthly income (excluding salary)? (in

USD)
Wduwjub wyp tijuninuniitip (puguinni pyudp
wyhuwnuyupah) (WUG nnpupny)

Section 3. AFFILIATION AND BENEFICIAL OVNERSHIP

Pwdhi 3. PATUUET GUKUNAANF B PNUURNIUONFE-3NFL

1

Is there any other beneficial owner** in the Yes*

business relationship?

Wyn*

No

y

Q.npownuin hwpuipbipnipyui ke wnlju k i
wpnn’p wy] hpwjwi pwhwnny **

*If you answered yes to above question, please provide further information below:

*Gelr pyfud hupghlt wuwnnwupoubly bp wyn, jubippnd Bhp wpudwmply blppnipug wbnbliuanynyemiiip

Name/Surname/Patronymic name Citizenship

Date of birth

UinLip/wgquitinLiip/huypuitiniin

Lumwpughnipnih

Otlywd wiuwpehy

** A beneficial owner is a natural person on whose behalf or for whose benefit the client is actually acting, and/or

who ultimately (in fact) controls the client or the person on whose behalf or for whose benefit the transaction is

carried out or the business relationship is established. A beneficial owner is also a natural person who holds twenty

percent or more of the voting shares of a legal entity, with the right to vote.
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wiflgh wmnlmupil:

** hpwlpuh pwhwnnile hqhlpulpud whd b nph wimbhg hud oqinhle hwtwfunpnb pppalpuionnd gnponmad E, e (lpud)
nplt ppaulpubinadd (huwmmnugh) lpwhulmd E hwbwfunpnhis hudd wgh whahh, nph whnbhg huk oqinhii gnpowppp
Yunnwpynud £, fund gnpowpup hupuuplpnyamiip hwwmwonynid Floule wygh hgplpulpud wbidp, nyf pilaupllgn
Jpwymbpny  mppuwylinnid Eowfiug ipugfupulioulpud whdh © dugbh hpugfnibp vafng pudalmmnduliph puwb It

2 | Are you affiliated with any legal entity (including but not limited to, Yes* | Qn* No
being a beneficial owner, shareholder, director, or having any other

capacity)?

0Ny

Unpnyn’p nibiip thnpujuyyugyudnipnit nplit ppuagupuiaut m m
wbidh htm (hwbinhuwtnd Gp, ophtta]” hpujuh ywhwnna,
pwdltintin, mbontli b wy i)

*[f'yes to above question, please provide further information below:

*Golr lpyfwd hupghlt wuwnnwupuwily bp wyn, jubimpnd Eip wpuwdwmply blippnipug by lijunnynyemiiip

Full Legal Name of the Company: Affiliation Type

Laytipnipyud wdpnpewjub wijubnidp Onpujuyuiigyudni pjub mtivwyp

Section 4. US PERSON

Pwdhi 4. UL ULQ

1 | Are you a U.S. person, a U.S. citizen, a lawful Yes* Wyn* No
permanent resident (Green Card holder), or
otherwise considered a U.S. tax resident?

Lwimhuwtni™d tp wpmynp «XUL whay, nLtbp m O
WUL punupwighnipynill jud gpht pupm, fud
huwdwpyni™d tip wprynp WUL ntighntitn:

*If yes, please follow the link, download, and complete the W-9 form.
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* Gt ipywd hwpght wyumwupiwiity tip wyn, wbgh'p htimlyw) hnmdny, dtpptintp U pugnptp W-9
allwpeninpen:

Section 5. DECLARATIONS

Pwudht 5. <ULUSPUSNFULEN

O

I confirm that the above-mentioned information is complete, accurate, and reliable. I further confirm that the
information provided regarding countries of tax residency and citizenship is full and correct. I hereby undertake
to promptly notify "Aktina Capital” LLC and submit supporting documents in the event of any changes in the
beneficial owner, the emergence of a new beneficial owner, changes in tax residency, or any other modifications
to the previously provided information, no later than 30 days from the date such changes occur. I understand
that I bear responsibility for providing false or knowingly inaccurate information in accordance with applicable
legislation.

<wjuwumhwginid &, np Ytpnbpju; mtntjumynipyniat wdpnnewuitt k&, 6hyn L wipdwbwhwjun:
<wjuunnid td, np wdpnnowlutt b 6pgphwn E hwpuyhtt nhighptitinnipput L punupwghnipjub
tinypbtiph Yipuwptpuy mpudunpjude mbiniumynipinitp: Unying wyupmunpynid B3 gnpdwupun
hwpwptipnipjud phpugpnd hpujub jwhwonih thnmpnpunipyutt jud jwhwnnih b hwyn quyn
ntiypnid, hwpuyhlt ntighpbimnipjut  thnthnpunipjubt, hbyygtu twlb Gwpijhimd W Ynndhg
unpudunpyud wy] wyjuybtiph  thnthnpunippui phypnid wthwwyun wmtinpul] wwht «dUShuU
UUMhSULy UNL-hl, umljuyl ny nip pul thnthnpunigyniop mtinh nLiiwgnig htin 30 opw phpwuigpnid
L dpjuymgbt; hwjuuwmnn hwunmwpnetpp: <uufuind &, np quunwuppwbwnynipynid & pnod
Jtnd L ghwnwlgwpup uvpw] wpuiwungpyuo  wmbntinipnibbtph hwdwp'  hwdwduwyb  gnponn
optibunpnipyui
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<UatlhlN/fep ¢pSELPLLENMU 64 ONr2AL LEMHNFURSEL ALEGREIRONFU/ THE
CLIENT’S KNOWLEDGE AND EXPERIENCE IN INVESTMENT FIELD

Swbwunpnh thnpap fflpuplgyug hwpglp

Jdtpohtt 4 Gowdwwlibtpnid  hpwlfubwgpt’ tp 10 L wybh
gnpownpitip (1 gnpowpph dwijuyp thehtt hwipyny juquignyyip 1 dja

npud)/ Have you done 10 or more transactions in the last 4 quarters (the H uyn/yes H ny/no
average volume of 1 transaction shall be at least 1 million drams)?
Qtip wpdtpnertph thwphkph ttdnipniiop ghipuquagni ™ t 100 4ji

O wyn/yes U ny/no

npudp/ Does the size of your portfolio exceeds AMD 100 million?:

MLab’p wprynp Shtwmbuwud nijuynid 2 mupyu dwubughunwljub
whuwmwtipuyht thnpd/ Do you have at least 2 years of professional O wyn/yes O ny/no
work experience in the financial market?

O gwodp/low
Qtip ghwbtjhpitipnp juwhwwih onijuyh yipwpbpyuy/ Your knowledge )
. O dhoht/medium
about the capital market
O puipéap/high

O pwdttinndutip/shares
[1 $ynistipubitip/futures

Hhiwbuwlwd qnpdhpltpp U wpdtpnphpp, npnig htun nplk Yy | 5 Wwpwwnndutp/bonds

wnbyyti tp/ Financial instruments and securities with which you have O owghnffibp/options

dealt in any way

L]y (k)

Utpnpnidught dSwnwynieynibdiin, npniig htin tppllt winbygty Gp | O ppnplipughl Swnwynipynil/
/nvestment services you have ever dealt with brockerage services
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O wyy other

O hajuunwupiugpuyht junwuwpdwb
ownwynipinLll/ trust management service

O apnnnudwyhtt (lunphppumywijub)
dwnuwynipinLl/investment (advisory)
service

Muntipuginy, tip ph hoy E wpmwupdnypeny (forex) pptynhiqp/ Do you know

what foreign currency (forex) trading is : H wyn/yes D ny/no
Owinp tp wpynp $nptipu-ppiynhigh, wyy pynud tftipheny gnpdwppltiph
htim JuuJud nhuljtiphly Are you familiar with the risks associated with forex | OJ wyn/yes U ny/no
trading, including leveraged transactions?:
Ghubip, ph hiy hpuynibpbtp/wyupuuwynpnipynibbtp £ wmwhu owyghnip/ Do
. o . . O wyn/yes U ny/no
you know what rights/obligations the option gives?:
Ghubip, ph hiy tp qiinid L Juwnnid wipdnipuyhb (forex) pnijuynid/Do you . / O ny
know what you are buying and selling in the forex market? : wynyes neno
<wuubnd  tp, pt hbywybu £ juuowpgnd  dwupdugny  gnpdwippitiph . / O ny
hwyjwuinpp/ Do you understand how margin transactions are calculated?: wynyes neno
Ghunbp wpynp $htwbuwui wmhyutph qbh ypw wgnnn gnpontbtiph,
PnLinuitiiinuy L mbhubhuub Ybpnidnipynibibiph dwuht/ Do you know
. . . . O wyn/yes L ny/no
about the factors affecting the price of financial assets, fundamental and technical
analysis?
Swpptipnid tp wipynp  htigwynpnidp uytiyniyunhy pptynhiighg/ Do you 0 / O ny
differentiate hedging from speculative trading?: Hyes neno
Ghubp wprynp $nskpuuyhtt wuydwbwgph phnipwgphsitipp/ Do you know
O wyn/yes U ny/no

the characteristics of a futures contract?:
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Ghwutip wiprynp L hiy £ wdwbgyup/Do you know what a derivative is? O wyn/yes O ny/no
Ghubip wpynp puwditimniuhg dwgnn hpuwyniiph dwuht/ Do you know about
. . O wyn/yes U ny/no
the right arising from the stocks?:
Ghunbp yupmuwnniutiph L pwdbtimndutiph thelt wmupptipnipynibttinp/Do . / O ny
you know the differences between bonds and shares?: wyyes o
Ghwnbip, ph htyny £ mwpptipynid short sell-p mjumhyh Jutwnph unynpujui
. U wyn/yes L ny/no
gnndwnphg/ Do you know how a short sale differs from a regular sale of an asset?:
<wulubinid tip, pt hoy £ margin call-p b hiy, yquydwbbtipnid £ uwyl Yhpunynid/ 0 / O ny/
Do you understand what a margin call is and under what conditions it is used?: wyyes o
Owine btp «pug» L «hwl» nhpptp (nhpph thwlnud, nhpph pugnid)
hwuljugnignibbitiphti/ Are you familiar with the concepts of "open" and "closed" | OJ wyn/yes U ny/no
positions (closing a position, opening a position)?:
Munltpugini™ bp, ph hoy L iywbulnid «tpup» nhppp/ Do you understand
" W s O wyn/yes O ny/no
what the "long" position means?:
Ghwnt’p, ph hiy & hpkthg Ghpuywgtnid CFD-U (Contract for difference)/ Do
O wyn/yes O ny/no

you know what CFD (Contract for difference) is? :

Section 6. SIGNATURE

Pwdht 6. USNrRALOFE-3OFL

First Name/Last Name/ Patronymic Name

WunLhp/mqquiniap/huwypubiniiip

Signature

Uwmnpugpnipjnih

Date

Lpugiwl mupbtphy
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KNOW YOUR CUSTOMER QUESTIONNAIRE
OF AKTINA CAPITAL LLC FOR
ENTITIES/ INDIVIDUAL ENTREPRENEURES

W4ShLU WUEMNPSUL UNL-b «aULUEQP LN <UsWNMPL» <UMSUEEG (b
PLARIJUELTLELUEDL UL2AUTLS B UL<US 260 LU rUUESE B P LUUULN

Notes:

1. Please fill in below questionnaire by ticking (N) or crossing (%) in the Yes or No box.

2. Please note that there are no correct or incorrect responses.

3. To avoid any potential misunderstandings, please write dates in the “YYYY/MM/DD” format.

Upnudlibp:
1. Folmpmud Efip jpuughly wnnple Giplpupugifud hupgupwpp fplgm] () Jund dhambud playpnud® (<) n Juad 1
Yubimudmadd:

2. fulmpoud Elp hljwanp nbkbowg, np dpud Gl und ufuwy wwnnwufuwbibp:

3. fobmpnud Ehp gply wiluwgeyllipp « Swph/Uidhu/Opy dluwswnpny” hfnupuning wupnulpuponyeiniiiiliphg puniuwpiling
huwndwp:

Section 1. GENERAL INFORMATION

Pwdhi 1. LHYIUTVAM SELEUUESYNFE3NFU

1

Full legal name of the company

bpujupuwbwui widh wdpnnewjul wijuwiinidip

Trade Name (if different)

Shpduyghtt wmbjuitnid (kph mwpptpynid k)

Legal form (for example Public Limited Company, Joint
Stock Company, Partnership, etc.)

Yuqiwpyuwhpujujubt aup (opphtiwy pug
puwditimhpuwlub piytpnieynih, vwhdwbwthwly
yuunwupiwiwnynipjudp phtipnipynch, huljuwmun
nytipugynipynit b wyh)

Full legal (registered) address

Gpubigdwt hwugti

Full primary business address (if different from above)

GnponLitinipywd hwugt (bph mwuppbpynd k
Ytipnb2ywdhg)

Date of incorporation / establishment

Gnubgiwb wiuwphy
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7 Country / region of tax residency

<wpluyht ntighntibwmnipyub tplhp/ 2pewh

7.1 | Tax Identification Number (TIN)

<wpy Yyawnpnnh hwyjundwi hudwn (K4<<)

8 Website address

Yuyph hwugh

9 | Detailed Description of Activities

QnpontLitinipyub twipudwul tljupugpni pynil

10 | Number of employees

Wohuuwnwyhgltiph putuy

11 | Estimated annual cash flow (turnover)

Uhghtt mupbljub npudwljub yppwbiunnipnitp

12 | Average annual net profit

Uhehtt mwuptljub pwhnjpep

LICENSE

Lh36L2h Y/ -NF3LSJNFE-30F U

13| Is the company’s activity subject to licensing or
regulatory approval?

Yes*

Wyn*

No

y

Laytpnipyub gnpdnbtnniip hpwiw’
thgtibiquynpiw:

* If you answered "yes" to the question above, please provide the following information:

* Gk fpywd hwpghl wwnnwupaubly bp ugn, jubippnid Eap wpuclwnply blppnlpiug inlinbluanynyeniin .

1 | Name of the licensing authority

3 | Lhgtighw mpudwnpnn dwupdth wadubnidp

1 | Name, number, validity date of the license

3 | Lhgtitghuwyh wijuitimedp, hwdwpp W
Juytipuuitinipyud dudjtivnp

14 COMMUNICATION DETAILS

<ETUNMIHRIYSNFE3ETL BULMUEJEGS SU3ULLEN

14.1 | Company’s official telephone number

Laytpnipyut hinwpunuwhwdwp

14.2 | Contact Person Details

Full name

uu<

Position

Mupunnl
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Untunmwljuught wbéah wgjuyitin

Tel. number <tn.

E-mail Ej. thnun

15 EXPECTED TURNOVER AND BUSINESS RELATIONSHIP

WHLUULd N 6 LAV LUANFE-30FG B a-Nrou /e <eLuLcLNFE-SNFLLEN
15.1 | Expected annual turnover (in USD)

Uhbquynn mupbub pppwitiunni pyniim (WUG nnjupny)
15.2 | The nature of the expected business relationship Placement of securities ]

Updtipnptph wtinupuwunid
Uhbquyynn gnpédwpup hwpwptipnipyniabbph pnypep Brokerage services

Ppnptinughtt Swnwynipynibbbtin

Section 2. MANAGEMENT AND STRUCTURE

Pwdhi 2. YRANFSI UL 64 N oW, 1 6UEJIUMrNFT

1

Select the type of ownership

o State-owned company (with 25% or more state participation)/ Mmwjub
dwubwygnipjudp ptytipnipnit’ 25% b wyt):

o Publicly Traded (25% of shares are publicly traded)/ <puuwyupujuyhii
gniguljjud (pudutiiwutinh 25% b wyty gnigujyud ti*

* [f yes, please specify the name of the stock exchange and the ticker symbol./
Gl wyn, lpl'p prnpuwgh wilnjwbinudp I «ticker symboly-p:

o Private Ownership/ Uwiuiuynp utithwjutinigyniti*

Lounpt’p ubithwljuinipyjub
wbtiuwlp

* [fyes, please provide the details of individuals who directly or indirectly
hold 20% or more of the shares (Kindly complete Question 2 of Section 2)./
Gl wyn, fulinpnud khp wnpwddwmply nognudihinplel lud whminmupmpki 20
wmnynu i wifly pudblidwuliulgnyamih mblignn whdawbg wifjugbilipn
(fulmpnud klip jpughdy 2-pip pudbj 2-piy huwpgp)

o Other/ Uy’

Information on shareholders (participants) owning more than 20% of the company's shares (equity interest).
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Ytpupbinyu mtniumynipnib:

Lagtipnipyub pudttnniutiph (pudtdwutinh) 20% W wyt] utithwjuimntin hwbinhuwgnn dwubuhgiitinh

Full legal name or First Shareholding Country / Region of Company's registration number/ D
Name / Last Name / Percentage (%) incorporation / of Birth
Patronymic Name Citizenship
WiJwlnidp fud Puditiiuubuignr Qpubigdwb Gpyhp/ Laytpnipyud yhnmwluh
Winiip/Ugquimiip/<w | pyjub minlynun (%) Gpowl/ gnuwigdwd hudwp/ Gubinyui
Jpubtmiop Lumupughnignib wduwphyp
3 | Individuals/entities responsible for the executive management of the company.
Laytpnipgwd gnpédwnhp nhjugupnidt hpujubwginn whdhbp/juqiulnpunipnibbbpp:
Full legal name or First Name Position Company's Country / Company's registrati
/ Last Name / Patronymic registration Region of number/Passport
Name date/Date of Birth
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incorporation / number and validity
Citizenship details

UiJubtnidp fud Muynnh Laytpnipyui Gpubgdw Laytpnpyui

Win op/Ugquitini tip/ whmuljubh tinyhp/ Gpowl/ | ywhnmwlubh gpubgdmb
<ugpubiniim WU<L gnuiigdwb Lumwpughny hwdwip /Uaanp
wiuwphyp Ll hwunuwnnn

/Ottiyui thuwunwpnpeh hunizﬁp

wduwpehyp b Jutipuubmigmih

4 | Please provide information on the company’s participation in the charter capital of other organizations (if
applicable).

fotinpnid Gip nmpudwnpt) ptytipnueyut’ wy juqdwtipynipyniabbph jubtnbwnpujub juwhumwgnd
nLitigud dwublgnipyul dtwuht mbntjumynipynid (wnjuynipjub ntiypnid):

Full legal name Shareholding Percentage (%) Country / Region
Laytipnipyui wijwinidip Puditiiuuliuygni pjut Gnlyhp/ Gpowh
wnlnup (%)
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5 | Provide details of the ultimate beneficial owner(s) (UBO)*.

Spwdwnptip mtimtlumynipinid Cajipniggui hpuub ywhwnni(Gbp)h Yepuptippuy (hG)*:

First Name / Last Name / Patronymic Name Citizenship Date of birth

Win1op/wgquitim ip/huygputint in Lumwpughnipnih Oty wiuwphy

* A beneficial owner is a natural person on whose behalf or for whose benefit the client is actually acting, and/or
who ultimately (in fact) controls the client or the person on whose behalf or for whose benefit the transaction is
carried out or the business relationship is established. A beneficial owner is also a natural person who holds
twenty percent or more of the voting shares of a legal entity, with the right to vote.

* Pyl puwhwmnile hghlpulpuis whd B, nph whnbhg wd oginhi hwtwpunpnb ppupubinid gnpomad E, e (i)
npl ppupulmid huwuvaugh) Epuhulmod Fhw@uwpampnhi ud wb wbdhb, nph winilihg ud oqinple gnpdwppn
Yunnwpfnudd E, wd gnpdwpup hwpuuplipnagmiap hwwnwonynd F loule wgle dhqhlpulpud widp, ny pylaupllgnm
Jpunfmbipny wppunylnnd Enfyuy hpofupulioudpud widh - duglih hpwfmbp wafng pudblonnduliph puwé i
wiflgh innlnupl:

6 | Is any person affiliated with the Yes* Wyn* No ny
company a politically exposed
person (PEP)*, a family member

of a PEP, or otherwise connected

to a PEP (such as a parent, = =

spouse, grandparent, sibling,

children, or spouse’s parents)?

Laytipnipyuwb htim *[f the answer to the above question is “yes”, please provide further
thnhuuyujgywd nplik wba information below:

hwinhuwln’d © punwpwlwlt | * Gk fpfud hupghi wunnuupaubly bp ugn, ufmpnud Eap wpucdungply
wqnbignipynih niitignn wba blppnipyug wnlmbdpumyneiniip .

(LUNrw*, apw ptmwbhph
winud Jud tpu htim wyp Yhpy

thnpuljuuulgyud wid (huygp,
dwyp, wdniuhl, muwm, wuy,
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pnyp, tnpuyp, ipbhuabbp Gund
widniubfim otnnbtin):

* A Politically Exposed Person is an individual who is or has been a high-level public official entrusted with
prominent public, political, or social functions, as well as an individual holding prominent functions within an
international organization. This definition also includes the family members or close associates of such

individuals.

* Lumwpwlpul wgnbgnyemili nililignn whdp wlmwlpul, punupuwlpud ud hwlpughl phngeh, hiswbu ol
dhpwqquyhl uwqlwllipynyagninud fpwinulpughg gnpowmnnyeilp hpuwlwinugpuwo uwd hpulpulougbng whah ©
(uyn pynud” bpau plomuihph whmwdp wdd ipow hionn ulnnpbl infulpuapudgyud wbanp):

First Name / Last Name / Patronymic Name Position

Date of Birth

Uiniip/wgquitinLiip/hugpuitiniin Mupwnnb

Ottt wiuwphyp

Section 3. FATCA IDENTIFICATION

Pwdhi 3. FATCA LAF3LRUWUELUSNFU

1

The company is not incorporated in the United States, is not a U.S.
taxpayer, and does not have any direct or indirect shareholder or
beneficial owner holding 10 percent or more of the entity’s shares who
is a U.S. taxpayer.

Yes Wn No ny

Laytpnigniip gpuitiggud sk YU L-n1d, sh hwimhuwimid WU
hwpluwnnt W ynitth 10 W wygtijh mnnu nipnuijh jud wbninuijp
dwublgnipnih niiignn pudbtntip jud hpujut ywhwnni, ny
hwlinhuwinid £ QUG hwpjunne:

The company is a U.S. taxpayer, or it has a direct or indirect
shareholder or beneficial owner holding 10 percent or more of the
entity’s shares who is a U.S. taxpayer.

Yes Wjn No Ny
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Luytipnpmiap hwimhuwbtnid £ QUG hwpjunne jud niith 10 W mi mi
wybith mnynu ninnuijh Jud wimimnuijh dwubygniegnid niitignng
WUL hwpuunnt hwtinhuwgnn pudbbtntp jud hppuljub pwhwnni.

3 | Does the company open an account(s) on behalf of another person? Yes* ‘ Wn* No ny

Laybpmpniip pugnid £ hwphy(tp) hognim w’y mbéh o o

*If you answered yes, please provide the full name of the person on whose behalf the account is opened.:
*Grok wyn, fulimpradd ki mpunfumply wyl whdh jpnhy wimip, nod whmibhg pugily F huwppn.

Section 4. DECLARATIONS

Pwudhu 4. <ULUSPUSNFULEN

O

I confirm that the above-mentioned information is complete, accurate, and reliable. I further confirm that
the information provided regarding countries of tax residency and citizenship is full and correct. I hereby
undertake to promptly notify "Aktina Capital" LLC and submit supporting documents in the event of any
changes in the beneficial owner, the emergence of a new beneficial owner, changes in tax residency, or
any other modifications to the previously provided information, no later than 30 days from the date such
changes occur. I understand that I bear responsibility for providing false or knowingly inaccurate
information in accordance with applicable legislation.

<wjuunhwgbnid &, np Yytpntpjuy mtintumynignidh wdpnnewljuib k, 6hpn bt wipdubtwhwun:
<wjuunnid td, np wdpnnewljub b 6ogphwn £ hwpuyhtt ntighntitinnipyubt L punuipwghnipjut
tpypttiph yepuwptipyup mpudunpgud mtintljumynipynibp: Unyging wupumuwygnpynid &l gnpduwipun
hwpuptipnipjub phpugpnd hpulwb ywhwpnih hmhnpunpubt jud pwhwonih b hwyn qune
ntiypnid, hwpluyhtt ntghntwmnipyub thnthnpunipyubl, hbwytu twle Gwhifhbned g Ynndhg
unpudunpyud  wy;p wjjuybtiph thnhnpunipguit phypnid wbhwyun, uwwluybd ny npy pwb
thnthnpunipyniiin wtinh nLbbbuwnig hton 30 opyw phpwgpnid, wbtnyuly wuwhl «WUShuU
UUMhSULy UMP-ht b Ghpuyugily hwjwuwnnn  hwunwpenetpp: <uuuind td, np
wunuwupuwiunynipnid Gl jpnud tind b ghnwljgupup vjuw mpuiwnpjud wmbtintiynipyniabbph
huwdwn” hwdwawy gnponn optiunpnipjwb:

I also confirm that I am authorized to complete this questionnaire on behalf of the company.

Gu twl hwumwnnid td, np hugnpyud td jpugbt] wyu hwpgwwpp plytpnejub wbtnibhg:
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INVESTMENT FIELD

Swbwpunpnh thnpap fflpuplggug hwpglp

Jtpoht 4 tnuwdywbiph pipugpnid atip juquwlytipynieyniin
hpuubwgpt’ k10 W wdbtjh dpnpniduyhlt gnpdwipp, npnoighg
jnLpwpwibyniph thohtt Swup glipwquibgt £ 1 dji nppudp / Has
your organization performed 10 or more investment transactions over

. . O wyn /yes U ny/no
the past 4 quarters, with an average value of at least AMD 1 million
per transaction?
Qtip Jugquwytipynipyub ttpppnuduwyhth ynpudbih dSwup
gtpuqubgni™d £ 100 djb npud / Does your organization’s
Ll wyn /yes LI ny/no

investment portfolio exceed AMD 100 million?

NLOEp wipmynp wntjuqh 2 mwpgu dbpnpnidught
gnponLitinipyul thnpa / Does your organization have at least 2 O wyn /yes L ny/no
years of investment activity experience?

Guquultpuynipjub tpunid ju” yumwupowbwnnt wibd, nyg
nLih $httwtivwuit ynijuyh ninpunid wintijuqh 2 mwpyu

dwubwghwmwjub thnpa / Is there a person responsible within the
organization who has at least 2 years of professional experience in the 0 wyn /yes U ny/no
financial market?

by dwjupnuyh b atp Juquwytipynipyub ghntijhpbtpn [ guodp / low
Juwhnuwh pnijuyh Yytipwptippug / What is the level of your L dhohti / medium
organization’s knowledge about the capital market? O pwpdp / high

O pwdutimndubip / shares

O ynustipulbitin / futures

L2tip Phlwbuwlwil gnpdhpltipp, npniig htin atin O wuwinuwnndubin / bonds

Juquutipynipeniip wnbsyt £/ Indicate financial instruments

your organization has dealt with [ owghntiitin / options

L1 wyy / other
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U ppnptipuyhtt Swnwynipeynih /
brokerage

Lh u b
‘Uobip bipnpniduyhtt Swnwyniynibtitipp, npnilg htim atin wunawpiwigpuyh

Juquuytipynipniip wnbyyt £/ Indicate investment services your
organization has engaged with

Junwywpnid / trust management
U anphpnuunyujui swnuynieynih
/ advisory service

01 wyy / other

Shpwwbnnid bp wipunwpdnyeny (forex) pptynhtigh pinypht/ |0 wyn /yes [ ny/no
Are you familiar with the nature of forex trading?
Owiin’p tip tftipheny (dwpdwyny) gnpdwippitiph nhuljiphti/ Are (O wyn /yes [ ny/no

you familiar with risks related to leveraged (margin) transactions?

Ghwut’p, ph hiy hpwnibiptip ud wwpuwynpnieynibbbtp t O wyn /yes [ ny/no
wnwowghnid owghnbip / Do you know the rights or obligations
arising from options?

SGhut’p, el hiy tip qlnid ud Jubwnnid wpumwpdnyeh O wyn /yes O ny/no
pniljuynid / Do you know what you are buying or selling in the forex

market?

<wufuibtinid &p dwpdwyny gnpdwppatiph hwaqupyh fupgp / Do |0 wyn /yes [0 ny/no
you understand the calculation method of margin transactions?

Qhwnt’p htwbuwljub wmhytiph qbh Ypw wgnnn gnpdnbbitiph |0 wyn /yes O ny/no

dwuht ($nrbnudtititnuy W mtiuthiuub ytpnionignit)) / Do
you know the factors affecting the price of financial assets
(fundamental and technical analysis)?

Swipptipni ™y tip htipwynpnid b uyiyniyuwnhy eptynhtg / Do you || wyn /yes O ny/no
differentiate between hedging and speculative trading?

Qhwnt’p Pynistipuuyhtt yuydwbwgph phnipwgphsiipp / Do you || uyn /yes [0 ny/no
know the characteristics of a futures contract?

G.hwnt’p, el hiy £ wdwhigyuyp (derivative) / Do you know what a O wyn /yes [ ny/no
derivative is?

Qhwnt’p pwdtitnniutiphg dwgnn hpudniipitiph Wwuht / Do you || wyn /yes O ny/no
know the rights arising from shares?
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Ghunt’p pudttimniubtph b yupumuwwmndutiph Whele [0 wyn /yes [0 ny/no
wnwpptipnieynLbbitinp / Do you know the differences between shares
and bonds?
Ghut’p, ph hwyny £ wnwpptipynid short sell-p wljwnhih L wyn /yes L ny/no
unynpuljub Jubwnphg / Do you know how a short sale differs
from a regular asset sale?
<wuljubinid E’p margin call-h Enipgynitp b npu fhpundwb [0 wyn /yes [0 ny/no
wuydwbbtinp / Do you understand what a margin call is and when it
is applied?
Owbn’p tip pug b thwl nhpph hwuljwgnipyniiphtt/ Are you |0 wyn /yes [ ny/no
familiar with the concepts of open and closed positions?
Q-hwnt’p, el hits L «tipjup» nhppp / Do you know what a long 0 wyn /yes [0 ny/no
position is?
Q:hwnti’p, el hiiy £ CFD (Contract for Difference) / Do you know O wyn /yes O ny/no
what a CFD is?
Section 5. SIGNATURE
Pwdhu 5. USNCLUEG-LOFE3NFL
First Name/Last Name/ Patronymic .
Signature
Name
WunLhp/mqquiniap/huwypubiniiip Uwmnpwgpnipynii
Telephone number Title
<tnwjunuwhwdiwp Nupmnh
. Date
E-mail
k1. thnuwm Wiuwphyp
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AKTINA CAPITAL

KNOW YOUR CUSTOMER QUESTIONNAIRE
OF AKTINA CAPITAL LLC FOR FINANCIAL INSTITUTIONS

U4uShulUd YUMhSUL UNL-b «aWLUERL 20N KWW NM)YhL»y KELSUE-G(-hU
ShLULUELUEL UUQU UGG NNFE3OFLLELP <UU U

Notes:

1. Please fill in below Questionnaire by ticking () or crossing (%) in the Yes or No box.

2. Please note that there are no correct or incorrect responses.

3. Please write dates in the format of “YYYY/MM/DD" to avoid any potential confusion.

Upnmulllp:
1. Folmpmud Eip jughly wnnple Gplpapugyud hupgupwpp® Bplgny () Jud dhanidudi glpnud® (<) On Juad 1
ywlmulmd:

2. llmpd Bhp hljwanh niblifnug, np slpud Ghpn und upuwy wuwonwupuwbbilp:

3. Ibhnpnud Bhp gply wluwgeylipp « Swph/Uidhu/Opy dluwswpimy” hinupuninp wwpuluupdnyamihblipnhg funtuwnhlym
hwdwip.:

Section 1. GENERAL INFORMATION

Pwudhi 1. LHYUTVAR SELEUUESYNFE3NFL

1

Full legal name of the company

bpujupubwui widh wdipnnewjutt wijuwiinidip

Trade Name (if different)

Shpduyghtt wmbjuitnid (kph mwppbpynid k)

Legal form (for example Public Limited Company, Joint
Stock Company, Partnership, but this is not exhaustive etc.)

Yuqiwpyuhpujujubt aup (ophtiwy pug
puditimhpuwljub paytpnienih, vwhdwbwthul
yuwnwuhuwbwwnynipjudp phytipnipincl, huljumup
naytipugynipynit b wyh)

Full legal (registered) address

Gpuiigdwd huwugth

Full primary business address (if different from above)

QnponLitinipyub hwugh (Gl mwpptinynid k)

Date of incorporation / establishment

Gnubgiwb wiuwphy

Country region of tax residency

<{wpluyhli nhghntinni pyub tphhp/ 2pgwt

7.1

Tax Identification Number (TIN)

<wpl yawpnnh hupdundwl hudwp (<4<<)
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8 Legal Entity Identifier (LEI) (if available)
bpujupubwlui wbéh inyujubwgdwb Ynn (LEID)
(wnuynipyub ntiypniy)

8.1 | LEI expiry date
LEI JuJtipuuitini pjut dundjtin

9 GIIN (Global Intermediary Identification Number)
GIIN (Qnpuy vhetinpnh nybujubugdwd hudwn)

10 Name of supervisory authority (regulator)
JbEpwhuynn dwpdth wtjutinidp

Ultimate parent company information (if applicable)

Uwyp puyipnipyub Jipuptpyu mtntumynipenih (Gt Yhpwntih k)

11 Name of the Company

bpujuputwui widh wdipnnewljutt wijuwiinidip

12 Legal Entity Identifier (LEI) (if available)
bpujuputwut wbdh tnyiwjubwgdwb 4nn (LED)
(wnuynipyub ntiypniy)

12.1 | LEI validity date
LEI Juytipuuitinipjubt dudjtiin

13 Full legal (registered) address
Gpubigiwt hmugti

14 Contact details (Email/Phone)
<wnnprpugiwbd mjuybtip (5. thnuwn/<tn.)

15 Website address
Yuyph huugh

MAIN ACTIVITIES

ANrOoNFLENFE-3UTL <PULHUWEY NFLANFE-SNFLEN

16 | Number of employees

W2huwnwyhgiiph pubwy

17 | Please provide a concise overview of the principal business activities and
strategic direction of your company.

nwqiujupnipjub hwjhpb tjupugnpnipniip

Uol'p Qtip piytipnipyul gnponiLitinipyut hhttwljuwb ninnnipnihbtph W

18 | Please indicate the main partner organizations of the company.

Uolp Luytipnipyub hhdbwljub gnpoptytip juqiwytipnipnibhtpht

19 | Annual cash flow (turnover) (in USD)

Uhghtt mupbtjub npudwjub oppwbwinnigniip (LUU nnpupny)

20 | Average annual net profit (in USD)
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Uhghti muptjub pwhnyjep (WUW

nnpupny)

21

Please indicate the source of companies funds

fotinpnid Gip ] Layipnipyub thengtinh dwgdwbh wnpmipp

LICENSE

Lh3651L2hU

22

License number and date of issue

Lhgtiighuyh hundwipp b mpdw @ wduwphyp

23

Validity date of the license (if applicable)

Lhqtighuyh Juytpuuimi pjut dudjtnp (wnljuynpyui

ntiypnid)

24

Name of the licensing authority

Lhgtitighw mpudwnnpnn dwpdth wiguitiniip

25

Website of the licensing authority

Lhgtitighw mpudwnnpnn dwpdth fuypp

26

COMMUNICATION DETAILS

<ULNMHIUSNFE-3TL UL M ETEGS SU3ULLE™

26.1

Company’s official telephone
number

Luytpnipyub
htinwpunuwhwdwp

26.2

Website address
Yuyph huugh

26.3

Contact Person Details

Full name

Ju<

Position

Mupnnl

Untmwjuught wbah

Tel. number

<tn.

wyjuitip

E-mail

k1. thnun

27

EXPECTED TURNOVER AND BUSINESS RELATIONSHIP

UUoUlLd N 6LUVUNNFE-3NFL B aNrourur <ULéLs/NFE-3NFLLEN

27.1

Expected annual turnover (in USD)

nnpupny)

Whahuynn muptjub yppwbtunnipynid (AU

27.2

The nature of the expected business relationship

Updtipnetinh mtinupw)untd

Placement of securities

plnypp

Whahuynn gnpdwpup hwpwptipnipnibbbph

Ppnptipughtt Swinuynipmibibtp

Brokerage services
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27.3

LLC.

Please briefly describe your economic rationale of
opening the accounts with AKTINA CAPITAL

fotimpnid Gp hwdwnnun djupugnly
«UuShuU GUMhSUL» UNL-mu hwphybutiph
pugiwl minmbuwub hhdbunpnidp:

Section 2. MANAGEMENT AND STRUCTURE

Pwdht 2. YUANFSJUOL 64 AN OWEPL 16UEIUrNFT

1

Select the type of ownership

o State-owned company (with 25% or more state participation
Mtnmwub dwuilgnipyudp pbytpnienid’ 25% WL wll)

0 Publicly Traded (25% of shares publicly traded)/
<puyupuuyhtt gniguiyud (puditidwutiph 25% W wiyty
gniguluo tin)*

* Jf'Y, provide the exchange traded on and ticker symbol:/ Gk uyn,
lpk'’p pnpuugh winfubmidp i «ticker symboly-p:

o Private Ownership/ Uwiutiunp utithwuitini pyni o*

Ltunpt’p ubithwuinipyul mbuwyp

* [f yes, please provide the details of individuals who directly or
indirectly hold 20% or more of the shares (Kindly complete
Question 2 of Section 2)./ Gl wyn, julippnudd Eip wnpunfwmply
mnnuilhmplil pud whmnnuhnpki 20 wmnlnu b wefly pudikduu
nililigny whdwhg wvifiugblpp (lolmpnud Bap jpuughly 2-pn pudih 2-
1 hwipgp)

o Other/ Uy’

Information on the shareholders (participants) owning more than 20% of the company's shares (equity interest).

Caytpnipyub puditmniutiph (pudttdwutiph) 20% b wiyb utithwjuiwmbp hwiinhuwgnn dwubwyhgbtph

Jtpwiptipju mtinkjuunynipinih
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Full legal name or First Shareholding Country / Region of Company's registration
Name / Last Name / Percentage (%) incorporation / number/ Date of birth
Patronymic Name Citizenship
UiJwbnid/ jund Puditiiwutiuy- Qpubgiwb tpyhp/ Lagtipnipyui yhnwlui
WanLip/Uqquitmi tip/ gnipjul mnlnup (%) Gpowty/ gnuiigiwt hudwp/ Gty
<wypwtiniiip Lumwpughnipynih wiuwphyp

3 | Individuals/entities responsible for the executive management of the company.

Laytipnipyud gnpdwnhp ntjuupnidd hpuubugiing whdhup/Juquwtpynigmebbbpn

Full legal name or First Name | Position Company's Country / Company's registration
/ Last Name / Patronymic registration date/ Region of number/Passport
Name Date of Birth incorporation / number and validity
Citizenship details
WiJwimidp fud Mupnni Laytpnipyui Qpubgiwi Laytpnpyuib
WanLbp/Uqqubiniin/ whwmwuih tinyhp/ Gpowd/ | whwmwlwb gpubgdwil
<ugpubiniiim WU<L gnuigdwb Lumwpughnipe hwdwip /Wtanp
wiuwphyp il hwumnuwnnn
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/Cubtnyui thwunuwieneh hudwn
wduwehyp b Juytipujuitmipynith

4 | Please provide information on your organization's participation in the authorized capital of other legal entities (if
applicable).

fotinpnid Gip mpudwnpt) ptytipnueyut’ wy juqdwutpynipyniabbph jutnbwnpujub juuhunwgnd
nLitigud dwublgnipyud twuht mbntjumynipynid (wnjuynipjub ntypnid):

Full legal name Shareholding Percentage (%) Country / Region
Laytpnipub whjwimidp Pudbitidmutulgnipjub Bnyhp/ Gpewt
wunlnup (%)

5 | Provide details of the ultimate beneficial owner(s) (UBO)*
Spwdwnptip mtintjumynipynid Cajipnipgui hpuub ywhwnniitiph Yipuwpbpug®

First Name / Last Name / Patronymic Name Citizenship Date of birth
Whn1Lup/wgquitiniop/huypubtiniip LunupwghnipiniLi Otlingyub wiuwphy
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* A beneficial owner is a natural person on whose behalf or for whose benefit the client is actually acting, and/or
who ultimately (in _fact) controls the client or the person on whose behalf or for whose benefit the transaction is
carried out or the business relationship is established. A beneficial owner is also a natural person who holds
twenty percent or more of the voting shares of a legal entity, with the right to vote.* bpulpub pwhwnnif
Shaqhlpulpul whid b, nph whnilihg pud oqinpli hwbwpunpni hpoulpuimad gnpdnid £, I (wid) npl ppoudpuiimad
(thuwwwugh) Yhpuwhulynid E hwbwpimpnhl ud wyl whdahi, nph whnibhg ud oqinpii gnpowppp unnwgufnid E,
b gnpSuwpup hupupbpnyamiip huwnwnnd Floule wgle Ghghlpulpul whan, nyf pylwpllgne hpuweiniipnyg
nhpuylannud Ewiug ppunfugpwboulpul whah * dugih hpugfnip wyng pudilmnidulph puwi b wflgh immlmupis:

6 | Is any person affiliated with the company a Yes* Wyn* No ny
politically exposed person (PEP)*, a family

member of a PEP, or otherwise connected
to a PEP (such as a parent, spouse,
grandparent, sibling, children, or spouse’s

parents)?

Laytipnipyud htin hnpujuyuygyuid * [f the answer to the above question is “yes”, please provide
nplt whad hwinhuwbn™d £ punquipww | further information below:
wqntignipynih nLdbtgnn wba (RUNFW)*,

tpw phwnwdhph wanud ud Gpu htin *Grok ipywd hwpghl wwnwupaubly p ugn, jubmpnud Eip
wy) Ytipyy thnpujuwugywd wbé (hayp, | wvpuadwnply blppnipp by klpuanynyamiip .

duyp, wdiniuhl, mwm, www, pnyp,
tinpuyp, tptilawbbp jud wdniubing
otinniitip):

* A Politically Exposed Person (PEP) is an individual who is or has been a high-level public official entrusted
with prominent public, political, or social functions, as well as an individual holding prominent functions within
an international organization. This definition also includes the family members or close associates of such
individuals.

* Lumupwlpul wgnlignyeynil nibilignny whdp wlwwlpub, puwqupwlpul ud hubpughl pingeh, hiswlu bul
hpwqqughl wglwlpwynieiniinud ipwluuliughg gnpdwmnehln hpulwiiougpud huwd hpudpulougimy whah F
(wyn porfnid” fpuu plumwlihph wilpwidp fund fpow hinn ulipinnpkl infulpuupulgiiud widnp):

‘ First Name / Last Name / Patronymic Name ‘ Position | Date of Birth

91




@ AKTINA CAPITAL

Win1op/wgquiti ip/huwyyputint in Mupwnh Otliyub wiuwphyp

Section 3. AML/CFT & SANCTIONS COMPLIANCE

Pwdhb 3. PL/ED H6U MUBLUND 54 Uh2UWIRUBETL MUESIFUUPANSLE R
JUU¥MusuviuivNrE-30Fe

1 Does your company have a separate AML/CFT unit in its structure? Yes Wn No* | fy*

Unpmyn’p plitinnipyniin nith @L/UdD ntd wyjuypwph hundwp m m
wuwnwupuwiwnnt wnwbdbwgyuwd unnpupwdwbnid hp
Juquuytipyuub junniggudpnid:

* If you answered “no” to the above question,, please explain:
*Golr lpyfwd hupghll wuwnnwupuwily bp ns, pulimpnid hp
puguanply .

2 Does your Company have a designated Compliance Officer that is responsible | Yes* | Wyn* | No** | fy**
for coordinating and overseeing the AML/CFT & Sanctions program?

Laytpnipiip nLth” wpnynp tyubwudwd yuumwupawbuwnne O i
wyhuwwnwiljhg, npp yumwupiwbwwmnt £ OL/UD b thpwqquyhli
wuwndwidhengiitiph hudwwunmuupiwiini pyub dpugnph hudwljupgiwb b
Jtiwhulnnnipjui hudwp:

*If you answered “yes” to above question, please | Full Name/ HU<

provide further information:

Position/Nwpwnh
*Galt lpyfwd hupghl wunnwupuully bp wyn,
Jubmpadd Blp inpunfwnply hlanlyuy Telephone/ <tin.
wnlmblunnynigaini iip Email:/ k. thnumn
Experience and
qualifications/ ®npa W
npuijuynpniditip

**[f you answered “no” to above question, please

explain
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** Gk lpyud hupghl wwwmwupouily bp ns, fublinpnad
llip pruguunply

3 Please provide a detailed description of the internal
structure of the dedicated unit within your institution
responsible for AML/CTF.

Uwbpudwub djupugnbip dbip hwumuwmni pjub
OL/UdD ntid yuypwiph yumwupuwbwmnne
wnwbdtugyud unmnpupwdwbdwb ttippht

Junnigywdpp:

4 Does your Company have a separate Sanctions Yes* W)n* No** Ny**
Compliance unit in its structure?

Upnn’p Laytpnipynibp nih dhewqquyht m O
wuwndwdihengutinh hwdwwyuwwmwupiubin pyut
wnwidugyud unnpuipwdwbnid:

*If you answered yes to above question, Number of specialists/
please provide further information: dwubimgbmbtinh puwty
*Gelt lpyfwd hupghl wunnwupuulbly bp
wyn, Juligpnd ki wpunfunply hlanlyug Brief functions description of
wlplpunnynuaymitip of the unit/
yupunuwjuimignibbtinh
hwjhpé tupugpnienid
**[f you answered no to above question,
please explain
**Grok [pyud hwupghl wwnwupuoubly bp
ns, pubmpd Glp puguanply
5 Is there a policy/procedure regulating the field of Yes Wn No ny
AML/CFT and international sanctions
compliance?
Unjuw” G wpynp OL/UD ntd wuypwph b O O

dhowqquyht yjuwmdwdhgngitinh
hudwyumnmuwupuwtini pyub Ytpuptinguy
punuwpwljubnipynil ik phipuguljunpgtin:

6 Does the policy/procedure define the list of Yes* Wyn* No** Ny**
international sanctions that the Company is

obligated to follow?

Unpyn’p Laytpnipyub m O
punupwljwni pjudp/plpwugulupgtpny
uwhdiwiynid b yunmdudhenghbinh wyb
guibljtinp, npnoip Caytipnieniip
wwpuwynpnid L htiml
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*If you answered yes to above question, please
list the sanctions list and authorities:

*Gelt lpyfwd hupghl wuwnnwupuubly bp wyn,
Jubmpnud Bl posuplyly, wyh gubllipp, npnbg
Lhallpnyegnil hlanlomd E

**[f you answered no to above question, please
explain

**Gok lpyud hupghl wwnwupoubily bp ny,
Jublmpnud Eap puguanply

IDENTIFICATION & VERIFICATION

UNF3LULWULUSNFUL 6 hLLULNEEE8UL USNFANET

Please provide a detailed description of the procedures
followed for accepting and onboarding clients

fotimpnud Gop dwbpudwul bjupugnty
hwwhuinpntpht vyuwuwplpdwb pnnebtne
nupwguupgtpp:

How is the client’s nature of business identified and
verified?

byt u E tnybwutwugynid b unnigynid
hwwhunpnbtiph gnpdwpup plinipwghpn:

Please explain the procedures you follow to identify
and verify the beneficial owners and individuals who
exercise effective control over your clients.

hosyt™u tp tnytwjubwginid b unnignid
hwwhunpnbtiph hpwlub ywhwpnidtpht
thwuwnwigh ytphulynnnipnid hpujuiiugiinn
whawbg:

10

What types of documents do your company use for the
identification and verification process?

hiswyhup” hwunmwpnetp kb oguugnpdynid
hwawhuinpnh tnybwljubugdwb b hiphnipjui
unniqiwd hwdwp:

PERIODIC REVIEW

MUILLELUTUUL FhSULSNET

11

How frequently are clients classified as low, medium,
and high risk reviewed by the company?
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bty wyuppbpuuinpjudp kb nhunwbgynmd

pultipnipyub gwop, dhohti b pupap nhuljh nuu
n1itignn hwbwphinpnutipp:

12

What is the scope for periodic and ad hoc reviews?

N°po £ wpupptipujub b «ad hoey» nhunwbgmdtiph
2ngwiliwlyp:

TRANSACTION MONITORING

anNeourLvtrp UnuvhENhva

13

Please provide an overview of the transaction
monitoring tool/system used?

° Is the transaction monitoring system real-time
or retrospective

° Is the transaction monitoring system automatic
or manual?

Does the transaction monitoring system have rule-
based scenarios embedded within?

fotinpnid Gp mpudwinpt gnpdwipplitiph
Untihuinphtigh hwdwp oquugnpdynn
hudwljupgtph Ytpuwpbpuy dwbpuiwubh
wmtintjuunynipjnih.

° Q.npownpiitiph Untthwmnphiigh
hpuubtwgynid £ hpujub dwdwbwyniy, ph”
htimwhwyg inubtuyny:

° Qnpdwnpiitinh Unthmnphiigh
hpuwuiwginid £ ugundwmwgyud inubulyny,
Pt ny wjunduwnugyud tinuwtwyny:

Wpyn"p gnpowppltiph dntthmnphoigh hudwn
oqunugnpoynn hwdwljupgnid dhpunygwod th
Jubtntuwynpyud ugtibwpbibip:

14

Please provide an exhaustive ruleset, or a summary of
the key rules.

hutinpnud Gop Gipyuyugt ogumugnpdynn
Jubntiiinh gwayp, jud hhdbwlub juinbbtiph
hwh6 thupwghpp:

15

Please describe the procedures for processing and
resolving AML/CTF alerts:

fotimpnud Gop Gupugpty ©L/UD wgnuijatiph
dyujdwid b hwignigumniddwb pipuguungbipp:

CUSTOMER RISK ASSESSMENT

95




@ AKTINA CAPITAL

<UsUhluNn/rab bU4uh QLU<KUSOET

16

What risk factors are considered in the customer risk
assessment?

. Please list the type of all risk factors/sub-
factors that are being considered.

[Yhulh p"ty suhwtipptitip b ogunuugnpynid
<wtwhunpnh nhulh gwhwniwb phpwugpnid.
° fotimpnud Gop pyupyt nhulph
suthwtthy bipp/tGitpuswthwthy tipn:

17

Please provide a detailed description of the risk
assessment process.

fotimpnud Gop dwbpudwub aupwgnty nhulph
hwyJuipjdwb gnpdpbpwgp:

PEP, SANCTIONS & ADVERSE MEDIA

LUNFUY, UPQU2AU3PL NMUSFUUDPRN3LE D G AUSTUULTTL UG SE1LEUUSUNEE8NFL

18

What tools are used for PEP, sanctions, and adverse
media screening?

bty gnpohpitip/huiwjupgtin G oguugnpdynid
LUNFY, yuwnduwihongltiph U puguuwjub dtinhw
mtintjuunynipjud nhunwagdwd hudwn:

19

Please summarize your approach to name screening.

° Which parties are name screened (Legal
entities and natural persons)

Please confirm which key sanctions lists the names are
screened against.

fotinpnid Gop Gupugnty windbwjubt nhunwbgdwb
nipwgwljupgtpp.

. N"p Ynnitipt G unnigynid
(hpwupwbwluwi wbdhd b $hghuljub wbdhip):
totinpnid Gop ot wyh guwblytipp, npnbp
oqumugnpynid ki nhnwbgiwh phpwugpniy:

20

Please provide a high-level summary of your PEP
policy.

fotmpnud Gop dwbipudwbu dupugnly LUWNEFY
wbhawbg htim gnpowpup hwpwpbipnipynibbtpp
Jupgquynpnn punupwjuiting gynibp:

21

Is the screening of the client base for PEPs, sanctions,
and adverse media conducted during client onboarding,
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prior to the execution of the transaction, or during post-
transaction monitoring?

<wblwhunpnbtiph puquyh LUNFY,
wuwwnduihengiitiph b pugwuwjuill Whnhw
wmbintjunynyub nhnwbgndit hpujuiwgymy k
hwtwhinpnht vyuwuwpdw b phnnibno
nipwugpniy, twupwd gnpdwpph Jumwpmiap, ph”
gnpdwnplitinh htmnhmwbgiwb dudwbwl:

SUSPICIOUS ACTIVITY REPORTS

qyuuydotLlh aNroudrLve,h J6MUAGN3UL <UGUESINRE3NFLLEN

22

Kindly describe in detail the internal escalation process
for handling Suspicious Transaction Reports (STRs)
and Suspicious Activity Reports (SARs) within your
organization.

fulinpnid Gop dwbpudwub dhupugpt) Wa<L-ttph
Gtippht buljuughuyh plipwguljupgtipp:

23

Who is the competent authority within the organization
authorized to make the final decision regarding the
submission of a STR?

N"Y & hwtnhuwinid jhugnp dwpdht GG<
tipjuyugdwb hwipgh Yipwptippug yipgujuit
npnynid juywghnn wban:

AUDIT

J60USNFENFU (UNEYDS)

24

Does your Company have an independent Internal
Audit unit in its structure?

Yes

Wjn

No

0y

Unpyn’p Laytpnipyniud nibh tppht
Ytipwhulinnnipjubd (wuninhwn) wnwbabugyud
unmnpupuwdwiiiniy:

25

Does the internal audit unit of the Company carry out
an audit of the AML/CFT function and at what*
intervals?

Yes*

Wyn*

No

0y

‘Utinphtt Yipwhulnnnipjub (wninhw)
wnwbdtwgywd unnpupwudwinidp
hpuwubtwgini™d L OL/UD ntd wuwypwph
gnpownnyph Ytipunnignid b h’ty
hwawhiwuubn pyudp:*

26

When was the last time an internal audit on AML/CFT
function was carried out in the Company?
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G p  hpujubwgyl @L/USD ntd wyuypwph
gnpdwnnyph Ytpeht ttipphtt wininhwn:

27

What issues were found as a result of the internal audit
on AML/CFT function conducted in the company last
time? Have those issues been eliminated?

by ninhpbitip G hwymbwptpyb) Yyipghtt wininhnh
dudwtiuly: Upryn’p wyn juinhpbtipp ytpugyty Go:

28

Does the Company have external auditor?

Yes* ‘ Wyn*

No

11}

Wpyn"p Laytipnipniip niith wipunwpht wininhwnp:

O

*[f yes to above question, provide further information:
*Golr fpyfud hupghl wunmwupuwbly bp wyn, fublinpnuf
lelip mpuwndwnply hlanlywy mbnEluanynyamiin .

Name of the External
Auditor/ Upumupht
wninhwmnph wigubinidp

Date of Last External Audit/
Jtinghtt wipmwuphtt
wninhwh dudjtinp

TRAINING

NrunNEsNryU

29

Please provide an overview of the AML/CFT training
delivered to employees.

° Frequency and format of training
. Who is provided with the training

hutinpnud Gop Gipyuyughty wyhawuwmwyhgbtphi
npuiwnpynn CPL/ED nhd wuwypwph Jhpuptipyug
niunignidtitiph pipugwjungp.

° Nrunigniititiph hwGwhiwuitinigynip
altwsuthp

° N1 £ nmpudwnpynid niunignidp:

RECORD KEEPING REQUIREMENT

SE16UUSUNFEF8SUL NMUKNULNEY

30

Does the Company have record retention procedures
that comply with applicable laws? Please specify the
retention period.

Unpnyn’p Laytpnipyniip nibh optiipht
hudwyuwnwuhuw b ntinkjumynipyud
wyuwhwywidwd phipugulupgbin: fulinpnid tbp oty
nbtintjuunynipjud yuuwhdwidw b
dudwwjuwhwnywon:
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31 | Please provide details of the information retained
during the aforementioned period.

fotimpnud Gop Ghipuyughty wyh
wmtintijuwnynipiniip, npp Wuwhwwtnd £ gtipnippuyg
dudwtiwjuhwnyudni:

Section 4. FATCA IDENTIFICATION

Pwudht 4. FATCA LAF3RURLUESNFU

1 | Is your organization considered a “U.S. Person», does it have Yes* Wyn* No Ny
an address in the United States, or is it a U.S. taxpayer under
the FATCA legislation?

Wpmyn"p Qtip Jugqduwytpynipyniip hwmbtnhuwbtnid & O O
«QUU wbid», nLih hwugh QU G-n1d, jud hwbinhuwbinid k
UUU hwpljunnt” FATCA optiiunpnipjub
nowbtinni:

*If you answered yes please indicate:
*Gals wyn, Julinpnud khp il .

Section 5. DECLARATIONS

Pwdht 5. <UIUSPUSNFULEN

O

I confirm that the above-mentioned information is complete, accurate, and reliable. I further confirm that
the information provided regarding countries of tax residency and citizenship is full and correct. I hereby
undertake to promptly notify "Aktina Capital" LLC and submit supporting documents in the event of
any changes in the beneficial owner, the emergence of a new beneficial owner, changes in tax residency,
or any other modifications to the previously provided information, no later than 30 days from the date
such changes occur. I understand that I bear responsibility for providing false or knowingly inaccurate
information in accordance with applicable legislation.

<uwjuwumhwgimd  td, np  Jupnipjuy wmbntuuoynipmnibd wdpnnowjut £, 6hpm L
wpdwbwhwjun: <ujuwumnid G, np wdpnnewjub b 6pgppm £ hwpjuyhtl ntighnbinnipjubd b
punupughnipyub  tphpbtph  Ybpuptpu  wpodwunpud . wmbniunynipnitp: . Unybng
yupumuwynpynid bl gnpédwpunp hwpuptipnipjub phpugpnid hpuljub whwnnth thnmhnpuni pjub
Jud pwhwnnih b huyn qunt pypnid, hwpljuyht nhighntinni pyuwl hnthnuni pywb, htsuybu wl
twhijhtimd hd Ynnihg wmpudwnpqud wy wjugbph thnthnhunipjui phypnd withwwwun,
uwljuyt ny n1p pwh thnthnunipiniipn mtinh nibtibugnig htinn 30 opyu plipwgpniy, wmtinjuil] wwhby
«WuShLU GWUMhSUL» UNL-hb, b dhpjuyugdl) hwjuunmnn hwunwpnptpp: <wujubnid td,

99




@ AKTINA CAPITAL

nn - yuunwupwbwnynipnih B8 jpmd Ytnd W
wmtintnigmibbtinh hwdwp® huiwawyt gnponn opkiunpnipyub:

ghnwlgwpwp  upuwyg

npuiwnpyud

o I also confirm that I am authorized to complete this questionnaire on behalf of the company.

Bu wl hwununnid td, np jhugnpduid bl jpugiitip wyu hwipgwwpp pbytipnieyui winmi bhg:

Section 6. SIGNATURE

Pwdht 6. USNMrTALOFE30OFL

Print Name Signature

(L1404 Uwmnpugpnipynih
Telephone Title
<tnwjunuwhwdiwp Nuwpmnh

E-mail Date

E1. thnuwm Lpugiwil mwplphy
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<UJ4EGLJUOD 4

U4ShuU GUNPSUL UUKUULHOUY MUSUUUGUSINFEO3UUL L UG NFEG3UT
QNrourdr<rUvdeds M3UHLLEL P

NhUGGE P URUDLTL OWLNRSOFU

Snipwpwibiynip wmbtuwlh phtwbuwubt gnpdhp nith hp wpwbdbtwhwmnipnibtipp L hp dbe
wuwpnibwnid £ mwpptin nhuljtin: Unyb dwbnignidp tipwpnid £ wmtintjunynipynit Shttwbuwui
gnpohpbltiph, htvwtiu twl ppubg wnbwnph htn Juuyywd phultiph dwuhtt L dhish npubgny
gnpdwnpbtinh apnuip, mbhpudbyn £ dwbpudwubnptit Swinpwiw nhwubg nhuljitipht, wipdtenetph
mijuynid Swnwynipynibbitiph dwnnigdwbt piinhwbtnip jubnbbtphtt m jubntwupgtipht: <wipyh
wnttiny, np pnpnp nhuljtiph pugwhwymnidp Jud pyupynidp htwpugnp sk, wyuntin Gyt G nputighg
thuyll tpubp, npniip vjuy yquwhhtt hwpuwynp Ep hpttnmhdhlugity jud ot Unyl Swiinignidh
pnhwinip wnduip puguwnpnid £ Shtwbuwljub gnpdhplitipn winbnph htim juwywd nhuljiph
phnypep, wb tyuuuly nibh oqlity Qtq hwujuwbwnt dbhttwbuwyud gnpdhph plnyped ni nhultpp,
nonniat] nphwiip h ghnnienid b htmwgquynid atipnpnidwyht npnpnudttin pigniat:

Winudtibwydhy unytt Swinigdudp sk pugwhuwymynmd $htwbuwjutt gnpdhpny wnbimph htim
Juuwod pnnp mbtuwlh phultipp: <wpyh webbng nhultipp’ nnip wtwp L dwb gnpdwppbtin
Juunuptip dhuyl wyd niypniy, tpt nnip hwujuinid Gp $htwbuwljub gnpdhpttinh ptinyep, npnaigny
wnlnnip tip hpwjwbwgbbtne: Pupap nhujuyhtt phttwbuwjut gnpdhpitipny wnbimnipp, hswhuhp
th Pnustipulitipnp, owghnttitipp, wnwtipp, $npjupnuyhtt mnynuunpnypbtiph hwdwawybwgnptipp,
ntiyn b wy wmdwbgju) wuydwbtwgptinp hwpdwpuwybtn sk hwiipnipyub dtdwdiwubtinipjut hwdiwn: “nip
wtimp £ hiiplinipnyt giwhwwnbip, ph wipynp $httwtivwjuitt gnpdhpiitinny wnbinnipp hwpdwn £ atiq
hwdwp hwpyh wntny atip thnpap, tyuumwybtipp, $httwtivujuitt nbunipuittipp b wy; hwiwbdwi
hwbquiwbpitin:

futinpniud tip hwpyh wntity b ghwnwygly, np Qtip Ynnihg qiuwd dhtwbumjut gnpdhph wipdtipn
Quipnn £ higwtu wéby, wyitu b ijwgt) jubugws znuyh hpudhuyhg W “knip ng dhpn jupnn bp
Jtpuwluiqhl Qtip uljgqpiwyub dtipnpnidp: Lwhunpn hwennniyniLbbtinp bt Gpupuwnpnid wywgqu
hwonnnipynibtiipp: Gt Juujwonid tp npbk Shtwbvwuit gnpdhph hwpdwpuwybtinnipjui dty,
Jupnn tp nhdt) npuk wdljupu pinphpnuwnnth:

1. Gjjuwynp nhuljtip b Shtwbuwub gnpdhphutipny gnpdwpputiph dwuhb qgniywgnuittp

<wtwhunpnp qgnipwugynid £ htimlywy nhuljtiph dwuht

e [aytipnipyniip sh ipwphuwynpnid b sh Jupnn tipuphuwynpti <wwhunpnh dipnpnudtitipp nplk;
dhttwivwjuitt gnpdhpniy,

o <wbwhunpnp wytimp £ ghnwlgh np hp dtpgpniddttiph wpdtipp nplt $httwmbuwjutt gnpdhpnid
Jupnn Gl wmat], jupnn G dugt) b jupnn Gh pmhwtpuytiv hwjuowpgt) qpongh,

o Jwbwhipnt pnniind U vnwbdtmd £ phtwbuwjubt  gnpdphtitiph wnp n1 Jubwnph
winmyniipnid himpuynp Jowutitinh nhulp,
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<wbwhinpnp swybmp £ Gtipgpnid juunwph wybyhuh $htwbiuwljutt gnpdhptiipnid, npnbg
nhuljtiph dwuhtt mtinyu sk uid sh hwuubtinid,

bhtwbvmyut gnpdhph qth wéh Jud tJuqiwl dwuht twhijhtt mbintiynigmiap  sh
tipuwfuwynpnid, np phttwbuwjutt gnpdhph ghtip pupnibwh wat jud ifwqt,

Npn phtwbiuwubdl gnpdhpttin Jupnn G snibtbwy WS hpugytijhnigmit b <wbwhunpnp
hiwpunp E sjupnnuit npuitip Juitwnt) ud Jupnn £ ynk) pugnighy nhultp,

Gt dhtwbuwmub gnpdhpp quwmbpynid £ <wbwhinpnh ntighntitinnipinithg wmwuppbp tiplph
wpdnypeny, wyw wpnwpdnyph thnjuupdtipitinph mumwbnidtippn jupnn Gb puguuwpup
winpununbw <wtwpinpmh Gudninmbtph ypu:

Wdwbgyuy dhtubuwluilr gnpdhpp (ophtil) owghnb, Hynighipu, $npdung, ugnuy b wyil) Yupnn
L osnibiibw) uthnpe thnpuwbgnid b jujuqud  hotp wpmwpdnyph, wninuwnpnypbbph,
wwypwbptinh, pnpuwyulub htntipulitiph Jud puwditimndutinh qtitiphg:

<wbtwhinpnt wpwbg ghnwygbint wowbgyuwy gnpdhpitiph Enipynitip L nhuljtipp sybtiwp L
ttpnpnid uunwph wyny gnpdhpbtpnid,

Upunwpnpuuwywljub gnpdwppbiph qoipp W pinypp wwpptip £ L npubgny sh abwynpynid
dhwutwlub ghtt b thnpuowbigniitiiph htim juyywd htwpwynp Gt jpugnighs nhultin,

Npnp pnijubtipnid yuwnytintiiph uwmwnpnidip Yupng t jhbot ndduwp jud whbwp,

Unny wuwwnytipitiph mtnunpnudp  twpunbujwd £ Qtp Jowubditipp vwhiwbwthwlytjne
hudwn: oniwdtibuwyhy npn) pypbipmd Unny yqunygtipbiipp upnn G jumupyty Qtp
uyuujwodhg wytih Jun qing b Yptip wdbijh yun Jawu, pub uyguaunid thp,

Latipnipjubd jud pnpwlihg puiyh wdbéwpniiwmnipmiap jupnn th unhyly Caytpnipyubn
thwljty Qbp nhpptipp Qtp Judphtt hwlunwy,

<wbtwhimpnh Gudnnbbtpp jupnn G punbw) pugnighs hwpdwd wnwpju optiipitiph
hpwywlwb wlmtinh thnthnpunipyub wipnynipniy,

QUu ny vh tipwphuwynpnipynil, np httwmbuwjuit gnpdhph wnlitnpny qpunytijhu Ynriatitwp
tjuinin: <wbwhunpnp sh vnwiw ddwd Gpupuwynpnieynih ny Caytipnigniihg, ny juuywd
wbhawbghg,

Sthutihuiwub pinyph nplt upiugh piypnid, wn pEYnid yuwmytiptp Untinpwgntjhu, nhuljh
yuuuupmbwmynipniip - Ypmd £ dhuwyd <wbwpunpnp,  Coytpnipynidp jupnn E
thnjuhwnnigli] <wbwhinpnh Ypwd Jowubtipp, Gpebh wyuwgnigyh, np ddwd Jowubtipp Ypty &
naytinnipyui dtinpny:

Uhbsl gnpowpp YJaptp <wbwpunpmp wtimp E ntunidwuhph Laytipnipjut uvwjugbtpp
wy] mtuwyh htwpwynp Jéwpbtipp: et npll mtuwlh vwughtt wdhwuluwbwh £, wyu
<wtwhunpnp Jupnn E jpugnighs wyupqupwbtnid wuwhwbety Caytinnipniihg:

Laytpnipyut uvwjugbtpp mtinunpjuod th Caytpnipub Jtpjuypnid: <wbwhinpnp wtnmp k
qhunwygh, np dhetinprun]wnpbitipnh swthp fupnn £ wanby hp judnionh oo

2. <wnpnpnpuljgiwb nhuljtip
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e COytpnipmitn yuumuupwbwmyniggnil sh Ypnid nplk Jowuh hwdwp, npp winwewiinid k
cojtpnpyut  Ynnihg <wbtwpinpmhtt nqupuo  hunnppugpnipguit npugdwd - jud
sunwgiwb niypniy,

e (Ohtpnipmiip yumuuppwtumynipggnil sh jpnid <wbwpunpmh wyt Joowubtiph hwdwp, npnbip
wnwowgly G <wbwpnpnh  Ynndhg  Coytpnipubp . nqupuo  synnuygnpyud
hwunnpnugpnipmiLbbtpp tppnpny whdwbg hwymbh nunbwnt yumGwnny:

e <Jwbwhinpyp hbpbnipnyt £ Ypnd Caytipnignithg unwgud  hwunnpnugpnipynibbitiph
ywhywidwbh wnipnne yumwuhiwbwwmynigynin,

o <Jwbwhinpnyp hwdwdwyiymd E, np Gppnpn wbdwbg Ynnidhg hp wbnidhg jumwupguo
qnpdwpptitiph nhuljp Ypmd £ dhuyh hopp,

o <tnwjhimuuwyhlt pmuwygnipnibbtpp thpuju th duybwugpdwb, bGeh <uGwhinpnp bwhwtu
qgnipwugynid £ uyn dwuwhib:

3. UWpdtpnptipny gnpdwppatiph hhdbwjuwbh aipppniiwght nhuljtip

<twmlyuwy nhuljtipp nuuwjupgynd th gqjrauynp, pubth np nipqujhnptt juuuwd bt $htwbuwjub
gnndhph htin:

Jwpluyht nhul
Jwpuyhtt nhuljt wowewbinid £ wyb nbiypnid, tipp gnpdwpph Wniu Ynnip (wle wpdbpenpebpn
pnnupynnp) hpwdwpynid jud nipwghnid £ hp uvnwbdatwd yupumuynpnipynibidtph Juunwpnidp,
ttpunjuw) pwhwpwdhbbtinh, wpdtumpnbbbtph, dwpnidotiph gnidwipbiiph yéwpnudp:

Jwunpyuyhtt nhuyh swthp juppgwo £ ppudwjuin dthongiitinph hnuph dtidnipynitihg jud nhuljh wmwly
guiynn npuiwjubt dhengatiph hnuptiph dtdnipnitihg, npubtghg qpybnt hwjwbwjuitnigniihg W
wyb Gpuphuhpuyhtt gnidwiphg (Gpt tpwuhp gnnignid nibth), npp hwjwbwpwp funmwbwp, tiph
gnpownph Wniu Ynnuip sh juunwpnid hp wyupumuynpnipynibn:

Jwpluyht nhuljh nwptinhg to.

e Gpp Ghipnpnnp qtinud £ yupumuwwnndu, tw thwunmwugh wupumpny gnidwip £ muhu pnquipynnhic
uyuutiny, np pnnupinnp dwdwbwihtt yéwph mnnuuwgnidwpitipp b uwph hhdtwljub
gnidwpp,

e Wowbgyuy wuwydwbwqgntpn, hbywhuhp L owghnbp, nph ntwpnid gnpdwpph Wniu Ynndp
yuwpuuwynpnipinid E pnid npnpujh dudwituly htimn yawpniddtp hpujuibugiity,

e  Gpp wpnmupnpuuyujuitt ynijuynid dipnpnnp gnpdwinp £ Japnid dyniu Ynnih htin, vyquuynid E,
nn gnpowpph Juumwpdwb opp gnpdpttipp Yuwmwph hp yupumwynpnipynibbtipp, wyuntin ju
twlt thnpjumbigdwt nhuljp, pwbth np gnpoéptytipng pwiiyp htwpwynp £ nipugbh juid squnwph
wilthpuwdtym thnpuwbigniin:

Q-tiwuth nhuly
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Q.Liwtp nu wypwbipbtiph qitiph wah £ L hpuwygupuyynid £ npygtiu gbwth dwjupnul] inynuuwght
wpnmwhwynnipjudp: Goweh pupdp dwupnuip pwbwynid £ wpdnyph  qnpnibwnipgyubt
tjugnid: Ophtiuy 3% qwét tpwbwynid £, np gbtipp wak) Gt dhehtip 3%-ny:

bigpul gt wbtnm k, giinnnibwynipynibd ptljond £ Cayond L awb juuyhunwgnid Gtipnppnudoiph
dwlupnuyp, tipt ghwth dwjupnuljt wytih pupanp £, pul wpdtpenpetinh tiudunwptpnigmnap:

Q-bwbuwyhtt nhulh wgntignipnibiitinhg tib.

e  Ginnnibwynipyub fugnuy,

e Pwdltmniutph W wwpumwwndubph niubtph wiwhyugnid, npp Jupnn L phipty
nwunwinnuijubtnipyub wah,

e  Snynuwyhbt wpdtienpetnph qbtinh tjuqgqnid,

¢ (Ipn) mtiuwh pwdiitimndutiph ywhnipuptipniyub Gtdugniy:

onLjujuljul nhuly

dhttwmbuwuitl nijuynid qiitiph muwmwbtniihg Jowubdtp Yptne nhulj: Gnijuyujut nhuljtipp winpn)
tih b wgnnud Gl wdpnne wipdtipnetiph nijuyh b mbntiunipjwd ypw: Gpp pnijuyujub qbtind payand
tit, wmhybtiph wipdtipitinp twgnid tit: Gniljuywljud nhuljh wpwewgiwb Wuwnmbwn Jupnn G hboty
Ywpluyhti nhuljp, thnpuwpldwb nhulp, tpph phuljp b wnynuwnpnyph phulp:

Ny hwdwljupgjud nhuly

Ny hwiwlupgqyud nhulp, npp dwle wbjubtnid G «wunwbdbwhwwmnil nhulyy, «nhytipuhphljugdwb
nhulp» Jud «diugnpnuyhtt nhulyy, paytipnipjud jud §ninh wnwbdbwhwwnniy nhulyja £, npp Jupnn
hwiimtiu quy jnipwpwbignip dipnppdwb niwypnid: Wb npnpwiih §ninh qiitiph thnthnpunigyui nhuljb k,
nnt wpwbdbwhwunnily £ nplll mbuwh wipdtipnehii, ny et pnhwbtnip pniuyht, hbsp Jupnn L
wnwewbw $httwmbuwljud wipnynibpiitinphg, whuiwwnnidh puinhpitiphg, tnubtwuyhtt jutinhptitiphg,
Juwn Yunwupnidhg b wyih: Wya phulp juptih b ifugtight wnpudtip ju nhgtpupdhljughuwh
2unphhy, npujtiugh nhuljh thpwplyh dhuy wwpudtih npnzwlh dw:

MNtwmnipjwil nhuly

Mbtwnipjud nhup twl §nsnd G «Lwunupwlui nhulpy, npp wpwewbnid k£, npnpuh tipypnid
punupuwljuilt wpupbbyuunm wuydwbitpn wpwewbwnt ntiypnid: Opwtiu ophtimly ttipnpnnbtpp
Jupnn tb Unpgbty hpkbg Ghpppnodbtpp qud Gpuilg th dwup tpgph pphuwbwthnjuni gy,
ubmbynipyut, Ubkbnpnbwlwd pwilh wiybwpnibwynipgut, wlumhyiotph  ywnwjubugdwui,
opbhiunpuijut thnthnpunipynibtiph, hwipuyhtt hnthnpunyggniiitinh wipyynibpnid:

Ppugytijhnipjui nhuly

bpwgytijhnigpuit phuljt wpwewbnid k, tpp Ghipppnnp sh Jupnnuibined wnbiwmnip hpuubwgbty
npnywijh wipdtipnpebtpny, npnyhtimle wyl hbtmwppppnipnid sh wnwewgnmd Wniu  tipnpnnbtiph
hwdwp: bpugytihnipjui nhuljh ophtway E, Gpp ttipnpnnp sh jupnnuiined Jutwnty wipdtpnetpp hp
nhpptipp thwytine jud Jowup $hputine hwdwp: bpugybihnipyutt nhuljh ophtimyy £ . winp nu
Jwbtwnph dtd uyptinp b giiughtt dhd mumwitinidtipp b Juipnn k jht) hmbguy Gptip aletipng.
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¢ Unp n1 Jubwnh uyptin. nppwt Utd Yihth tipnpnnh yawup® gbting wpdtpenebtpp b jutwntiny
nnuwbp tnyb yuhhb:

e Gnijuyh hunpnipjnib. nppwll Jun Yyupnnubtwbd dtpppnnbbtpp Jubtwnt) jud qity gnponn
wnph Jud Juwbwnph giing” wnwbg pundtint gbtipp:

e Onijuyh Gynihnipynih. nppuw’t dudwbwl £ wyuwhwbeynid, npuytiugh howd qtipp yipununbwb

Wndnipuwjhtt nhuly

Updnipuyhtl nhulp juyywo L dhowqquyhtt thnhuwbignidtiph htim it wnwywtinid £ wipmwindnyph
thnjuwupdtiph mwunwbniditiph wpnynipnid: Wyu nhuyh pliypnid tipnpnnp Jupnn £ awubdbp Ypty
wmwpptipn  wpdnypbbtpny  gnpowntnipnibbph dwdwbwl  wpunwpdnyph  thnhuowpdbph
thnthnpunigyniitiph wpynibpnid: Wit twl wowowbinid £ wyl niypnid, tpp tipnpnnp qnid k
wipdbpnpeln, npnig wpdnypep wwpptip £ hp utithwljub tpiph wipdnyphg:

Onhbty, tipt Fnip Gtipnpnn tip <uyjuunmwibhg b giimd tip wpdtipnetin YUG-h onijuyhg, “knip wytinmp
E hwujubip, np nhul Gp Ypnd b wpdtpneh qihg b WUU pnpuph thnpuwpdtiphg: <twpugnp £ np
WUU wipdbpenpehg nibtitp 15% tindnim, uwluyl wyl Ynpghtip << ppudh tjuniuwdp QUG nnjuph
15% wipdtgqpyuwd yupuquyniy:

Uywqnn thnpuwpdbpbtpp pipnid Go wpmupdnyeny dtpnppnudatiph jpowdwt, htsh hp htippht
wipdbpenpetnh qutinh htwpuwynp juqiwb:

Snljnuwnpnyph nhul

Snjnuunpnypitinh dwupmuyjitipp niqnuijh wgntignipmid ndtl hhnnh L juyhwnwih onijuygh
wwpwmpuwyht gnpdhpitinph qbitiph Yypw: Wann wmnynuunpnypbtipp puguuwpwp G winpununind
puwdbtimndutiph L Wuwpumuwnmnudtiph qbtiph ypw: <tmbwpwp ddugnn mnnuunpnipbbipp npujub
wgntignipynit b nibbbnd  pwdtimndutph L wwpuwwmndubtiph  qutiph Jpu: Wuwhuny
wmnlnuunpnyplbipp gjuuynp swthnpnphstt G pun pnijuibitiph qittiph hwdwin:

Whntwdtiwythy winynuunpnyptipp wytih 0kd wqnbgnipnit nidt yupumwwmndutiph Ypw, pub
pwdttmndutiph W wy@ pnnp wuwpumwwnbtiniph hhdbwub ehulj £ Snynuwnpnypitiph pupapugdudp
wuwpumwwndutiph qbtipt hgtimd b L hwjunwyp: Gpp inynuwnpnypiitippn pupépuwinid G,
ttipnpnnitiph W6 dwup qubwnnid £ hp yupmwwmndutipp” widtijh pupdp Giudmwpbpnipyudp hptiig
gnidwnbtinp dtipputine wdyuihpny: Ophtwly 5% tjudnwptipnipjudp upumwwmnduh ghip Yagwgh,
tipti thith tdwbwwnhy wy] yupmuwmndu wyth pupap Gludnwptipni pjundp:

Qnpdwniiwlub nhuly

Qnpoéwntmjub phulp hwiwlupgh hwthwindbtiphg yuydwbwgpuyhtt Wupmwynpnipynibbbtiph
squmupdwl, phtwbivwjuit gnpohptiiph wnbmphtt wthwuwitjhnipyubt, gnpowppbttiph dwuhi
wtintinipynibiitiph sunmwgdwtt nhuljt £ Cinhwinip wndudp gnpéwntwjutt nhuljhg httwpunp
Unpniumbiipp Juptih £ puuwjupgty hnlyuw quntignphwiittiph dte.

o  Uhpphh Ywd wpmmmphh qlindwmpmpniginih. Guqiujipynipjui ttipunid jud npwithg nnipu
nnny wbhdwblg gnponnnipnitiitiphg Ynpniunmbbp, npnbp  ppwiignd G Juimbwjuipgtinn,
optiliptiipnp Yud Laytpnipyub punupwluinienibbtpn,
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o  [hlhpnippuh wpuuwmmlhghlph §nndhg wlnshnipniggynih. Culjtipnipjui wiyhowmnwyhgitinh
Unnuihg withnipgmipyubt b wmbgnponipyub htimbiwbpny hbwpuynp Ynpniunmiitinh winwewigniy,

o  Swhwpnpnhbp, ownuwgnipgynihhlip b phqbliv wpwlpnhlpu. Qo nhygpnid npniunmbbipp jupnn o
wbtlh] ny 6hpmn phqiitiu Wpuwimhluwyh wpryniipnd, ophtwl <wbwpunpmbtphtt withwpdwp
Juwawnbpltin, thnntph Jugnid b pnijuyh swpupuwihnid:

o  Swdwlpupquyghh  whouwonmdhlp. Uw  Ghpunnid o hwdwluipgsh,  opwgph,  Juuyh
houthwtinuditinphg htwpuynp Ynpniumbtipp.

o  Guunwpnid, ithnpumbgnid i gnpownhwlpull punwijupnid. Uw b Junbignphw £, Gtipunnd
nyjujittiph Untmpwugpiwd punhpbitipp, hwjupwgpiwd pubinhpiitipp, 6hym jud dwudwbwyhi
thnpuwbigniditipp Juwmwptip, npp Juipnn k ptipty hbwpuydnp ynpniunbtinh:

Ltjtphgh nhuly

LtJtinhoh nhulh ntiypnid tbipnpnnp wyth d6d dtpnpnid £ juumwpnid pub hp aipnppud gnidwpb t:
Wyu ntiygpnid qtinph mwuwnwtinidhg wnwpwguwd Jhwubdtipp Jupnn G dh pwith wbqud gipuquibgl
wnwig (tytinheny gnpdwppbtiph Jawubtipp: LEytpheny gnpdwppiitinp pupdn nhujuyhtt G b npubtigny
ttpnpnuittip Juunwupt)b piinhwbtpuwtiu unphnipn sh mpyno:

Wpumwpnpuwjwlwub 2nijugh nhuly

Guwn wpunwpnpuuwyulubd nijubtp pwupdp hpwgytih th b npubgnyg thnpowbgnidtippn wytijh
nhuljuyhtt b pwl pnpuuwywlub Jnijubtbtpnid: Upmwpnpuuywubd nijuibtipnid sju diwynpyud
dhuwubwljut giidwb jud Jubwnph ght, wbhqud tGet jupnnquinid tp quit; tdwb wnwewply,
htiwpuynp £ siupnnutiwp gnpdwpp Japt) winwewinynn qony:

4. Wlwhy wnlinmph nhuljtip

“Qnip whwp E qgnyp thttip wjnhy wnbbiph dwpmuwyupnipinid pinptjnig wnwy b dwbnpwbwp
htimyuy npnyphtiphb:

Ulwmhy wnbwmnipp pbnpnpynid £ hwwhiwyh gdwd b quewnph gnpdwppitinh hpujutiugdudp
(WJuqugnytip wpwpyu vty vh pubth wbqud, hwtwh puqiwpehy wiqud dtl opdu phpwugpnid):

WYwmhy wplhwmnipp niih nhuljh pupap dwjuppul. Uinhy wnlinnipp unynpupwn punphnipn sh
npynid wylt wbabwbg, ngptip nibbd vwhdwbwthwl dhgngitip Jud thnpd ni thnpp  nhulh
twhiuwunynipynil: “knip whwmp £ wjuwnpwun hitip, np Yynpghtip Qtip pninp thengutipp, npnip
oqumuwgnpdniy tip bipnpnudbbipni:

2gnipugtip wljmhy wnlunphg Wkd pwhnypiutp ntbtiwnt quypwlnnipniihg. nip ywtwmp L
ggniywbwp hunphnipnbtiphg, wy wbdwbg hwennnipmitttiph Ywuhtt wuundinieynibitiphg, npnip
ninnnpnnid th Qbq wljnhy wnlinph: Qimhy winlinph wipynibpnid juipnn Gp nibtiug thnpp whnye
Jud sn1tititw) pwhnype, yuwmwgny b ntiypnid Ynibtbup d6d Jowubtip unm wipwg:

Wwhy wpbwmnipp ywhwignd E wpdbpnptiph 2niljujh dwuhbt junpp ghwmbjhpttp. Whimhy
wnlinnipp Wwhwbemd E wipdbpenptinh, mtutinnghwbttph, dupmuwyupnigynibiiiph dwuhtt funpp

ghwtihpttip: Fwgh wyn, nnip wtwp £ dpgtip wpndtuhnbwy, hgbtquynpjud  thpppniduyht
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nytipnignibdtipnid wppuwwnnn ppntiptip L wy; pwbhdwg, thnpdwnnt b jwy wuwmpuunyuwd
entyntiptitinh htin:

WYwhy wpbwmnipp Ghpwunpnd L atiq uyuuwpynn ppnplipwyhtt paipnypjut gnpdwntwljub
huwiwljupgh junpp pdwgnipynii. Guwn Juplnp £ wlmhy wnbinpny gqpunytijhu  junpuytiu
hwuljubiu hwphybtiph pwindh, wnlinph gnpdpbpwgh, yuumytintiph juunupdw b punupwjubnpyub
dwuht: Munidtwuhpting  ppnpipughtt pypnigyut ttipphtt ppwguungqbpp, LGupnbught
huwdwlupgtipp, “nip Jupnnqubtwp hwuubw tpuig nidtin b pny) Ynndtpp L ghnwygly upowh
hujuwiwjubtinipyubt dwuhtb:

Wywmhy wpbwmph wpyniapnid dnp Ybwptp d6d dhotnppuytwptip. dnip Jowpmd tip
dhotinpnutwn Qbtip jumwpud jnipupwbynip gnpdwpph hudwp: Wytijh wjmhy wnlinph nhiwpnid
dhotinpnuawnbiipp jujpuiwt b juyyujuuh Qtp vyuuynn Giunininn jud jutdwbwb yowubbpn:
Uwpdhbw) wlmhy webwmnipp jud jupt Jubwnpbhtipp Jupnp b ptipt; QGp uljqpbwljub
tlipppnuihg wytip yowubtiph. Gpp nip wnbinnip tip winid yqupumpny yipgywod thengbtipny, “knip
Jupnn tp Ynpgbty wiytijh pum pud Qtp thengbtipny winbinph dudwiy:

Unlinnipp huwn sk funphnipn sh wmpynid wtithnpa jud vwhdwbwthwy dhengitinny ttipnpnnatipht
ttippuwyty wljmhy wnlimpniy:

5. Luanphwbnip mtniynipnibbtp phtwbuwjui gnpdhpatiph dwuhi

5.1 "y £ wmpdtipninpep
Updtipnen thnpuwpltih b vwluplh gnpdhp L, nptt nibth $httwmbuwluit wpdtipp Updbpenpetinh
hhitwud mtuwybbp G yupmpuwyhtt wipdbpenpebnp, htswhuhp G yupumuwmndutipp, b pudbught

wipdtipnelnp, hbswhuhp tbh pwdutimndutipn: Updbpnine pEnnupinn pbytipnieniin jud  wy
unipjtijup Ynyynid £ pnnupynnp: <pdbwyubt wpdtpnpetphg b puditnndutipp, yupumwmndubipp,

ttpnpniduyghtt $ntintiph thuytipp, owyghnbbtinp, Jupuwimbbpp b wdwbgyuy gnpdhptipp n1 Juipnn ta
Juwbwnyty dhttwtiuwjuit pnijubtittipnid, htvwyhuhp G $ntinuyhtt pnpuwbitinn:

5.2 by £ mdwhigyu) gnpdhpp
Wdwhgjwy qnpdhpp Shtwbuwlud wuydwbwghp t, nph ghtip jujudwd £ dty jud dh pubh wy
gnpohpbltiphg: “pwbp Ynsynid L wowbgyuy gnpdhph hhdpnid pjud phbwbiuwjubt gnpdhp, npniip
Jupnn &b (hol pwdbbwmndiubp, wwpumwwmndiubp, wypubpbtp jud pwbupdtp dtwmwnbbp,
wpunupdnye, mnynuunpnypiitin b htntipubitin:
Ophtwa] pwdtimnduh owyghntth hhdpnid pljuwd £ pwdttimndu: Gwl mwupptin mbuwjh wowbgyuy
gnndhpbtip, wyn pYnid $ynistipubitin, oyghnbdtip, uynybtip bk junnigudpwyht gnpdhptin:

5.3 Pudutimniubip
Puditimniup pwditimhpneop hpuyniip £ muhu dwubwygl pbjtpnipput nijujupdwbop: UL

pudbtmndup Juquinid £ paytipnipyut juuyhmwh npnpujh dwup: Pudtmtpp hwiinhuwtimid k£
nytpnipyut hwdwutithwjubwwmbipn:
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<wuwpwl pwdbbmniubtipnid thipnpnidt hpwynitp £ wwhu dauwyth hpunipny  dwubwygbine
nytipnigyub dnnnybotiphtt L tpuwitthg tiudninbbtpp jud Jowubdtinp o6t Yupnn quyni jhodg:

Guwhwpwdhiipn nu phytipnipjub pwhnyph puphunidd £ puditimbtiptiph dholi: Gwhwpwdih swthp dul
whyubnid kb pudttimnduh Gludnwptipnipnb:

Pudttimniutinh ttipppnidiitinhg Wniu Giudninp Yupng E hot) npubtg onijuyujubt qth wbhg:
5.3.1 Pmdutimniutiph mbuwyttip

Laytpnipynip jupnn £ nidbbw] mupptp mbuwyh pwdtimndutip: “dpwbdg dh pwbh wmbuwlitn
tpjuyugywd £ unnplr.

<wuwpul pwdatimndutip. wnwbhg hwwnnil) hppuyniiph vnwbnupm puditimndutin: Awditimhpnep
hpuynitp E wmuhu dwubwygly pbitpnipyut pnhwbnip dnmnygatipht, pytwplty npnpnidbtin
Juyugttijhu hp nibtigwd dwubwpwdbh suhny: Gpuwbp nibbb WG Gudnimbbp  wwyyuhnytjne
htinwtiup, vwuyh nbtb Wtd phull, hwnjuwtiu vbwiynipub dudwbwy Jud paytpnipyub dto
Jowubbtiph dudwbwl whwpwdht st unmwbw: Pudbtimniuh ghtipn twle Gywbwnid £ pbytpnipyub
mhntiuwub wpdbtpp: Coytipnigyubt unynpujubt pudtimtipipp hwdwpynid Go syyuynuyuitud
Jupuunni iitip:

Wpunijw pwdatmndutip. mwjhu npnpujh wipmniywy hpuyniipitip h muppbipniegnil unynpujut
pwditimndutinh: <wbwp wyn hpuynibpbbtppn Ytpwptipgnid th pwhwpwdhtttp vnwbwnid
naytipnipyui nhiypnid Jowpdwb twppuyunyni pjud hppunibp:

Uninwljujhtt wpmniyw) pwdbtmndublip. tpb wnwehti mwphtt pwdttimhpnop whwpwdht sh
Jowpynid, wyl gnidwipynid £ hwenpn mwphbtipht:

Uuwpiwh thpuju puditimniutip. puditinhpng htim patpnigniip yuwydwbwghp k£ Jopnid, np th
pwlih mwph wbg htim Yqbh pwdbtimndutinp:

5.3.2 Nhuljtp

<pdbtwlwid nhuljtipp niuyuwlui phuld £ Jud hwdwluwpquyhtt nhulp, npp sh Jupnn
nhytipuhdhljugyty wyp Juypnid, b ny hwdwlupguyhtt vhulp, npp upnn b dbdwbug ud ifugb
wnpudlih  nhytipuhdhjughugh  wpynibpnd, wny pEYnid  Jupluyhtt phulp, Gpyph  phulp,
hpwgytinipyubt nhuljp, thnpoupdwd nhulp b wininnuijh mnynuwnpnyph nhulyp:

5.4 Mupumwwmndiubip

MNupunuwnniutinp Wupwpwyhtt gnpdhpbtin Gh, npnlg pnnupynnitpp npubtg dhengny thnn Gb
ttipgpnuynid onijuyhg: Gwpt wuwd ttipnpnnbdtpp Wupmpny gnidwip th muhu phytipnoeyubn,
thnjuwupbtin  pbytpnipniip - upumuwynpynid - £ vwhiwiuwd hwtwhuubtnipjudp  Jawnply
unnynuugniiwpbbtp (wupdbupnd jud jnynt) b dwupdwb dudwbwy Jtpunupabty hhdbwub
gniiwpp: NMuwpunwwnndu ginnit ntbh ywhwby pnnupinnh Gumdudp, puyg ny Junwupdwin
dwubtwygtint hpuyynibip, htsytiu puditimniutiph nhwpnid:
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Mupumuwnniuh witubwjub wipdtipp L wipdtjupnith mnnuunpnypp twhiopnpp hwymwpupynid G
ennupynnh Ynnihg, vwluyd onijuynid wybt jupnn £ oppwbwnyty wy Giudwnwpbpnipjudp W ghtip
Jupnn £ wiqubwlubthg wuuwu jud wyby thbb;: Mupunuwmnduh Gpljupnipynid ipuiynid L dhisle
dwpnid pijud dudwbwh dhdnipjnibp, npp Jupnn £ dbl mwpnig ywujuwu jhiot) gpdwuib pnijuyh
gnpohpliiph ntiypnid b Ut wmwpnig wyt] yupumuwnmndutip: Cun dudjnwybnipyjubd QUG-h
qubduytimujub wipdbpenetpp pudwuitymd th tiptip adph.

e  Luptwdwiltin (bills). thisle vkl muph dundjimuwyiingpyudp

o Uhylwmdundjtinn (notes). Wkiljhg mwuup mwnph dunijinwyiin pjunip

¢  Gpljupudwdtin (bonds). mwup mwpnig wiyt) dunijinwyiin pjunip
Unpdtilpnpni. mnnuwunpnyp, npp pnnqupinnp Jyowpnd L yupumuwnmbtiptipht: QUG-nd, Uhwgjuy
(Fuquynpnipyniiinid, Gypnyuynid bt <ujwunmwiinid unynpuwpwp wpdtijumpnbbtpp Jéwpynd Go
wikl Jhuwdjul:

<Skngldwh ppuwynihp. poqupynnp hpuynitp L wmwhu yupumwwmtiptipht htin Juéwnty hpkbg
yuwpumwwunniubipp dwpdwd opguibihg pnin: Wuyhuh yuwpmwwumndutinh pnqupynnatiphg yuwntinp htim
L qiinid wupumuwwmniutpp witjubwuit wpdtipny: (pny wupumwwnndutiph hwdwp pnqupynnp
unhyywod L jptnmd  Joéwpt] hwdbudtwnp: Uw hhpdbwlwbind  pupdp  Gludnwptipnpjudp
wupumuwwnniubtiph nhwpnid k:

5.4.1 Mupmwwmniutiph mbuwlbtip

Lun pnnupinnh wuwpuwwmndubpp jhind Gb mwpptip mbuwyh  (ybonwub  ygupounmndutip,
unitlihghyu) wuwpumwwmndubtp b §npynpuwnmhy wuwpumwwmndutin): Unpunpuwnmhy yupumuwwnndutipp
pinpnpynid - b wytjh pwipap  Gudwnwptipnigyudp, pwith np  pbytpngyub ubwbnieyub
hujwbwljubnigniip wytjh 4o L pub wtmnipjuin: Unpuynpuwmhy yupumuwnmndubipp Jupnn G
wytith Uto tjudinmwptipniynih ptinti, pwith np Gtipnppnnp nhuyh £ glinud, tipp ginud £ npubip: Guplinp
L bl pnuipynn phytipnipyut qupubhyp: Oppub pwpap Epalytpnipyub Jupluithyp, wybpub gudn
L tipw pnqupud yupmwwnmndutiph tjudwmwptipnipynibp:

Manmwljubh yupmuwmniubip. Mtinnipgyubt §nnihg pnqupjyud yqupumuwnniubtipp bwle wiuinid G
quidwytimujui  yupunmwwmndutip: QGuibduybnmwjui ygupmwmndutipp hwdwpynd - G
whtiiwwiyunubg yupumuwunndutinp, pwbth np pnqupynnp wtnniggnibh £ b tpu nibnpu hatkp phy
hujuwiwlub £ Winnwdbbuwythy quiduybnmujui yqupumuwnndubpp undnpupwp nibbbnid G
tipup dundjtim b wytith qquynit Gt gbwbh L Jupuyhtt nhuyjh niypniy:

Uniihghyw] yyupumwwmniubp. dwpquyhtt jud mnujui hwdwybpuyhtt yupumunmndutip: pubip
pnmupynd G dwipquyhtt pmiptititinh dwhuutipp hnqunt tywmuyny jud hwnni] Gwhowgdtph
dhttwtiuwnpiwtt hwdwip: Uniithghwyu yupmumnmndutinth wgtih nhujuyhtt o pul whnmwljubbbpp:

Unpynpuwwhy wwpumwwmndutip.  Unpynpuwmhy yuwpunmwunndutp poqupnd G dwubunp
Juquuytipynipynibiitipp: Unpynpunhy yupumwnndubpp jupnn G ncdbbw mwuppbp dwupdwb
dunijtimbtin: Lpubp hwtwpynid G wyu tiptip mtiuwhg wdtiwnhujuyhtip, pubh np Gpuilg yupuyht
nhuljp Utod L, hsp uwn nhyptpnid thnpuowwnnigynid £ pwpap Giudnwpbpnipyudp: Swop Jupuibh)
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niLitignn paytinnignibtiph Ynnihg pnnupyyud yupumwwnmndutipp uytinyuunmhy wupumwwmndubp Gh
L tpwig hwbwh widuwinid b «ny yhmpwljud yupumuwnndutiny:

Onjuwupytith uwpumwwniubp. yupumwnmndutip, npnbp Jupnn G thnpowpigt) wyp Ynpuynpunhy
windbipenpeh, hhdhwuinid unynpuijui pudttnniutiph: @npuwupyniditipp hhdbwlubnid jumwpynid
b hwnni] twhiwntivjuwd optiphtt hwnni) vwhdwtquid qotipny b wuwydwbbbpny: “pubtp pny) th
wnwhu phytipnipywin Ypatint) hptig yuwpumwynpnipynibibitipp:

dhpujwd mnlnuny yuwpmwwmniubp. wpdbpneh ppwbtwnnipyubt nne phpwgpnid withnthnhu
wpdblunpniny wupumwwmndubp:

Lnnugnn wnnuny wyupmwwmniutip. nidtit thnthnpuynn mnynuwnpnipny wpdtijumpnabtip, npnig
UtonipnLip Juudwd twy) mnlnuunpniyphg, hswhuhp t Lhpnpp jud Gyphpnpp:

Qtinyumnnuuwht upmwwmndiutip. 2hnsunnynuughtt yupumuwnmndubpp smbtd wipdtjuopnbh
Jowpnudoitip, pnqupynid &b wiubuuit wpdtiphg guon, dupynid th wbjutwjubt wpdtpny:

Qi bh dujupnuhtt Yggwd yupmwwmniubip. tipp yupunmwnndutiph Gludnwpnipgniin juygud
E qbwth htinm:

Wwmhybatipny wywhnyjwd wpdtpnpetp. it yqupumunmndutipt G, npnbg wpdtupnbh jud
dupdwbd gnidwph Jowpd wyquwhnyguo £ wyp wjmphyny: Ququhnyguwé wipdtipnpetinh mtuwyiatn to
hhynptipuyht wupumuwwmndubtpp, wywhnyyud yupwmpuyhl wpdtipnetipp:

Umnpuwnwu  wwpunwwmniublip. wb  wwpuonwwundutpb  Gh, npnbp  mbbbh wdfh  gwodp
wnwebwhbippnipni put wy] yupmuwwmndutipp pnqupynnh ubwmbnigyubt nhypnid: Unnpunuu
wuwpwmuwwnnuibtiph wuwnunwynpnipynibbbpp Jdwnytn Ujniu pninp wwpwmwwnnuubtph
wuwpumuwynpnipynibiipp dwptjnig htimn: Umnpunuu yyupumuwnniutip hhdwjuibinid pnquipnnid o
pwtijtinp, npwiilg ophttmyittiphg £ wjmpyatinng wyquhnygud yyupmuwwmnudtinn:

Qadunijim yyupmwwmnuwitip. npnbp snidbl twpdwb dudtin:

Luwm tipjujugiinng yupumwwmndublip. yupunmwwmndutin, npnip wiuiwub sbt: Wy unuptipnd, wy
wuwmubnid £ yupumumnduh thwunmwgh dipuyugiinnht: <wtwpin npubp jhind Gh prpuyhtt
dwpynid G jubhuhyny: Cun ttipuyuglnnh yupumwwmndutinp pupép rhuught G, pwbdh np wy
Jupnn tb Ynpgdty Jud gnnuibug:

5.4.2. Mupumwuwmndutiph Juplubthpttip

Unwinupn b ®nipgp (Standard & Poor’s) ni Uninhup (d Moody’s) Junwwpnipnibbbtphtt W
naytinnugnibbiphtt mpudwinpnid £ Jupynibwynipjut yupubthyitipn: Atdnumuwyhtt nhljuhg pupan
Junpuithpttipp tipuyugywd b tipplh wyniuwnid: <pdbwubnd pwpa Gludnwptipnpjudp
yuwpunwwnniubtp nibiind G hwdbdwnmwpwnp guwodp Juplubhy: Uniu Ynnihg wyp hwjuuwn
wuwydwbitpnid wytih pupan Jupubh) tpubtwnid £ wydbjh guon tudnwpbpnpnb:
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(Fnnupynnh Jupluithy tpuwbwnid £ hwjuwiwubnigniap, np dipppnnbtipp htim junuwbwb hpkiog
gnidwpp: Wb Jupnn £ uoywd hitt puqiwehy gnpdntiitiphg:

Quality Moody’s Standard & Poor’s
Highest Quality Aaa AAA
High Quality Aal, Aa2, Aa3 AA+, AA, AA-
Upper-medium grade Al, A2, A3 A+, A, A-
Medium grade Baal, Baa2, Baa3 BBB+, BBB, BBB-
Somewhat speculative Ba BB
Speculative B B
Highly speculative Caa CCC
Most speculative Ca CC
Default C D

5.4.3. (+hultip

MNupumuwmniutipny  wnbwnipp ny dhpn £ hwpdwpuygtim - Ghpgponnbtiph hwdwp: <wtwfu
wupunumniubp wiuimd th yuhywinnuub gnpdhpbtp, uvwuyl tpubp mbth puqiwphy
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ANNEX 4
OF “AKTINA CAPITAL” LIMITED LIABILITY COMPANY'’S
GENERAL TERMS OF BUSINESS

RISK DISCLOSURE NOTICE

Each type of Financial Instrument has its own characteristics and contains different risks. This Notice includes
information about financial instruments, as well as the risks associated with their trading, and before concluding
transactions with them, it is necessary to familiarize yourself with their risks, the general rules and regulations for the
provision of services in the Securities Market. Considering that it is not possible to identify or list all the risks, only
those that could be identified or mentioned at the given moment are mentioned here. This Notice generally explains
the nature of the risks associated with trading in Financial Instruments; it is intended to help you understand the nature
and risks of the Financial Instrument, acknowledge them, and make further investment decisions.

However, this Notice does not disclose all types of risks associated with trading in a financial instrument. Given the
risks involved, you should only enter such transactions if you understand the nature of the financial instruments, you
will be trading. Trading in high-risk financial instruments such as futures, options, swaps, forward rate agreements,
repos and other derivative contracts is not suitable for most of the public. You should independently assess whether
trading in financial instruments is suitable for you, considering your experience, goals, financial resources, and other
similar circumstances. Please consider and realize that the value of the financial instrument purchased by you may
both increase and decrease depending on the market situation and you may not always be able to recover your initial
investment. Past success does not guarantee future success. If you doubt the suitability of any financial instrument,
you can contact an independent consultant.

1. General Risks and Warnings for Transactions in Financial Instruments
The Client is warned about the following risks:
e The Company does not guarantee and cannot guarantee the Client's investment in any financial instrument,

e The Client should be aware that the value of his investment in any financial instrument may increase, may
decrease and may be equal to zero at all.

e The Client accepts and undertakes the risk of possible losses as a result of the purchase and sale of financial
transactions,

e  The Client should not invest in such financial instruments, the risks of which he does not know or do not
understand,

e  Previous information about the increase or decrease in the price of a financial instrument does not guarantee
that the price of the financial instrument will continue to increase or decrease.
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Some financial instruments may not have high liquidity and the Client may not be able to sell them or may
bear additional risks.

If the financial instrument is denominated in a currency of a country different from the Client's residence,
fluctuations in foreign exchange rates may adversely affect the Client's income. * A derivative financial
instrument (such as an option, futures, forward, swap, etc.) may not have a spot transfer and may depend on
foreign exchange, interest rates, commodity, stock market indices or stock prices.

The client should not invest in these instruments without understanding the nature and risks of derivatives.

Prices and nature of over-the-counter transactions are different and they do not form a single price and
additional risks are possible in connection with transfers. * Execution of Orders may be difficult or impossible
in some markets;

Placing stop Orders is designed to limit your losses. However, in some cases Stop Orders may be executed
at a worse price than you expected and you may suffer more losses than you expected. ¢ Insolvency of the
Company or correspondent bank may force the Company to close your positions against your will.

The Client's income may become subject to additional taxation as a result of changes in laws and legal acts,

There is no guarantee that you will make a profit when trading a financial instrument. The Client will not
receive such a guarantee either from the Company or related persons,

In case of any technical error, including when entering Orders, the responsibility of the risk is borne by the
Client alone, the Company may compensate the losses incurred by the Client, if it is proved that such losses
were incurred by the fault of the Company.

Before concluding a transaction, the Client should study the Company's tariffs and other possible fees. If any
type of tariff is unclear, the Client may request additional clarification from the Company.

Before opening an account for the Client, the Company recommends filling out the Company's questionnaire,
which also includes warnings about certain risks.

The Company's tariffs are posted on the Company's website. The client should be aware that the amount of
commissions may affect his income.

The Company is not responsible for any damage caused by the delay or non-receipt of the message sent by
the Company to the Client.

2. Communication risks

The Company is not responsible for the losses of the Client caused by the unencrypted messages sent by the
Client to the Company becoming known to third parties.

The Company is not responsible for receiving and not reading emails sent to the Client.
The Client bears all responsibility for the storage of messages received from the Company.
The client agrees that the risk of transactions made by third parties on Client’s behalf is borne only by him,

Telephone conversations are subject to recording, if the Client is warned about it in advance.
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3. Principal Investment Risks of Securities Transactions
These risks are classified as major because they are directly related to the financial instrument.

Credit risk

Credit risk occurs when the other party to the transaction (also the issuer of securities) refuses or delays
the fulfillment of its obligations, including the payment of dividends, coupons, repayments. The amount
of credit risk depends on the size of the cash flow or the amount of cash flow at risk, the probability of
its loss and the amount of guarantee (if there is a guarantee) that you are likely to receive if the other
party to the transaction defaults. Among the cases of credit risk * When an investor buys a bond, he is
effectively lending money to the issuer, expecting the issuer to pay interest and principal on time.

e Derivative contracts, such as options, in which the other party to the transaction is obligated to make
payments after a certain time,

e When an investor in the over-the-counter market enters into a transaction with the other party, it is
expected that the counterparty will fulfill its obligations on the day of execution of the transaction,
there is also a transfer risk here, as the counterparty's bank may delay or fail to make the necessary
transfer.

Inflation risk

Inflation is the increase in the prices of goods and is published as an inflation rate expressed as a
percentage. A high level of inflation means a decrease in the purchasing power of the currency. For
example, 3% inflation means that prices have increased by an average of 3%. As inflation increases,
purchasing power falls. The level of investment in capital also falls if the rate of inflation is higher than
the yield on securities. Among the effects of inflation risk are:

e Decrease in purchasing power,

e Activation of stock and bond markets, which may lead to increased volatility. « Decrease in the prices
of interest-bearing securities,

e Decrease in the profitability of certain types of shares.

Market risk

Risk of suffering losses from price fluctuations in the financial market. Market risks are uncertain and
affect the entire stock market and economy. When market prices fall, asset values fall. Market risk can
be caused by credit risk, currency risk, country risk and interest rate risk.

Unsystematic risk

Unsystematic risk, also called "idiosyncratic risk", "diversification risk" or "residual risk", is the specific
risk of a company or industry that may occur in each investment. It is the risk of price changes in a
particular industry, which is specific to a particular type of security, not the general market, which can
arise from financial performance, labor problems, weather problems, poor management, etc. This risk
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can be reduced by well diversifying the portfolio so that only a certain part of the portfolio is exposed to
risk.

Country risk

Country risk is also called "Political risk", which arises when unfavorable political conditions arise in a
certain country. As an example, investors may lose their investments or part of them as a result of a
change of government, bankruptcy, insolvency of the Central Bank, nationalization of assets, legislative
changes, tax changes.

Liquidity risk

Liquidity risk occurs when an investor is unable to trade certain securities because they are not of interest
to other investors. An example of liquidity risk is when an investor is unable to sell securities to close
out their positions or fix a loss. An example of liquidity risk is a large bid-ask spread and large price
fluctuations and can take three forms:

e Buy and sell spread: how big will be the investor's loss by buying the securities and selling them at
the same time.

e Market depth: how much investors will be able to sell or buy at the current bid or ask price without
moving prices.

e Market flexibility. how long does it take for prices to fall back?

Currency risk

Currency risk is related to international transfers and arises as a result of fluctuations in the exchange
rate of foreign currency. In case of this risk, the investor may suffer losses as a result of changes in the
exchange rate during operations in different currencies. It also occurs when an investor buys securities
whose currency is different from the currency of his own country.

For example, if you are an investor from Armenia and you buy securities from the US market, you should
understand that you bear a risk from both the price of the security and the exchange rate of the US dollar.
It is possible that we have 15% income from US securities, but you will lose it in the event of a 15%
devaluation of the US dollar against the Armenian dram. Falling exchange rates lead to a reduction in
foreign currency investments, which in turn can lead to a possible decline in stock prices.

Interest rate risk

Interest rate levels have a direct effect on the prices of money and capital market debt instruments. Rising
interest rates have a negative impact on stock and bond prices. Consequently, falling interest rates have
a positive effect on stock and bond prices. Thus, interest rates are the main benchmark for prices in many
markets. However, interest rates have a greater impact on bonds than stocks and it is the main risk for
all creditors. As interest rates rise, bond prices fall and vice versa. When interest rates rise, most investors
sell their bonds in hopes of investing their money at a higher rate of return. For example, the price of a
bond with a yield of 5% will decrease if there is another similar bond with a higher yield.

Operational risk
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Operational risk is the risk of non-fulfillment of contractual obligations due to system failures,
unavailability of financial instruments for trading, non-availability of information about transactions. In
general, potential losses from operational risk can be classified into the following categories: ¢ Internal
or external fraud. Losses from actions of individuals inside or outside the organization that circumvent
regulations, laws, or Company policies;

e Negligence by company employees. The occurrence of possible losses as a result of negligence and
inaction by the company's employees,

e Customers, services and business practices. In this case, losses may increase as a result of improper
business practices, such as inconvenient sales to Customers, money laundering and market abuse.

e System shutdowns: This includes possible losses from computer, software, communication failures;

¢ Implementation, transfer and operational management. This is a broad category, including data entry
problems, collection problems, making correct or timely transfers, which can lead to potential losses.

Leverage risk

In the case of leverage risk, the investor makes a larger investment than his invested amount. In this case,
the losses caused by price fluctuations may exceed the losses of transactions without leverage several
times. Leveraged transactions are highly risky and investing in them is not recommended at all.

OTC market risk

Many over-the-counter markets are highly liquid and carry more risk than over-the-counter transactions.
There is no set bid or ask price in OTC markets, and even if you can find such an offer, you may not be
able to close the deal at the price offered.

4. Risks of active trading

You should be careful before choosing an active trading strategy and familiarize yourself with the
following provisions.

Active trading is characterized by frequent buying and selling transactions (at least several times a week,
often many times a day).

Active trading has a high level of risk. Active trading is generally not recommended for people with
limited funds or experience and a low-risk appetite. You should be prepared that we will lose all your
funds that you use in investments.

Beware of the temptation to make big profits from active trading. You should beware of advice, success
stories of other people, which direct you to active trading. As a result of active trading, you can have little
or no profit, at worst you will have big losses very quickly.

Active trading requires in-depth knowledge of the stock market. Active trading requires deep knowledge
of securities, technologies, and tactics. In addition, you must compete against professional, licensed
investment firm traders and other knowledgeable, experienced and well-trained traders.
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Active trading implies deep knowledge of the operating system of the brokerage company serving you.
It is very important to have a deep understanding of the account movement, trading process, and Order
execution policies when engaging in active trading. By studying the internal procedures and electronic
systems of the brokerage company, you will be able to understand their strengths and weaknesses and be
aware of the possibility of error.

As aresult of active trading, you will pay high commissions. You pay a commission for every transaction
you make. With more active trading, commissions will increase and your expected income will decrease
or losses will increase.

Margin active trading or short selling can result in losses in excess of your original investment. When
you trade with borrowed funds, you can lose more than when you trade with your own funds.

Trading is not a game. Inexperienced or limited investors are not advised to engage in active trading.
5. General information about financial instruments
5.1  Whatis a security?

A security is a convertible and negotiable instrument that has a financial value. The main types of securities
are debt securities, such as bonds, and equity securities, such as stocks. The company or other entity that
issues securities is called the issuer. Basic securities include stocks, bonds, mutual fund units, options,
warrants and derivatives and can be traded in financial markets such as stock exchanges. 5.2

5.2 What is a derivative?

A derivative is a financial contract whose price depends on one or more other instruments. They are called
the underlying financial instrument of the derivative, which can be stocks, bonds, commodities or precious
metals, foreign currency, interest rates and indices. For example, a stock option is based on a stock. There
are different types of derivatives, including futures, options, swaps and structured instruments.

5.3 Shares

The share gives the shareholder the right to participate in the management of the company. One share is a
certain part of the company's capital. The shareholder is the co-owner of the company. An investment in
common stock gives the right to participate in the company's meetings with the right to vote, and the income
or losses from it cannot be fixed. A dividend is the distribution of a company's profits among its shareholders.
The amount of the dividend is also called the yield of the stock. Other income from stock investments can
be from the increase in their market price.

5.3.1 Types of Shares A company can have different types of shares. Some of their types are presented
below: Common shares: standard shares without special rights. It gives the shareholder the right to
participate in the general meetings of the company, to vote in decision-making in the amount of his
share. They have the prospect of providing large incomes, but they have a high risk, especially in
case of bankruptcy or large losses of the company, they will not receive a dividend. The share price
also means the economic value of the company. The common shareholders of the company are
considered unsecured creditors. Preference shares: confers certain preferential rights over ordinary
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shares. Often these rights relate to receiving dividends and, in the case of a company, the right to
preferential payment. Cumulative preference shares: if no dividend is paid to the shareholder in the
first year, it is added up in subsequent years. Redemption Shares: the company signs an agreement
with the shareholder that he will buy back the shares after a few years.

5.3.2 Risks. The main risks are market risk or systemic risk that cannot be diversified away, and
unsystematic risk that can be increased or decreased as a result of portfolio diversification, including
credit risk, country risk, liquidity risk, conversion risk and implicit interest rate risk.

5.4 Bonds

Bonds are debt instruments, the issuers of which use them to attract money from the market. In short,
investors lend money to the company, and in return, the company undertakes to pay interest (coupon or
coupon) at a specified frequency and return the principal at maturity. The bond buyer has a claim against the
issuer, but not the right to participate in management, as in the case of shares.

The nominal value of the bond and the coupon rate are announced in advance by the issuer, but it may
circulate in the market with a different yield and the price may be lower or higher than the nominal value.
Bond duration means the sum of the time to maturity, which can be less than one year for money market
instruments and more than one year for bonds. According to maturity, US Treasury securities are divided
into three groups:

e Short term (bills). with a term of up to one year
e Mid-term (notes). with a maturity of one to ten years
e Long-term (bonds). with a maturity of more than ten years

Coupon: interest rate that the issuer pays to creditors. In the US, UK, Europe and Armenia, coupons are
usually paid semi-annually.

Right of repurchase: the issuer gives creditors the right to sell their bonds back before the maturity date. Most
issuers of such bonds buy back the bonds at face value. For some bonds, the issuer has to pay a premium.
This 1s mostly the case with high-yield bonds.

5.4.1 Types of bonds According to the issuer, bonds are of different types (government bonds, municipal
bonds and corporate bonds). Corporate bonds are characterized by a higher yield, because the probability of
bankruptcy of the company is greater than that of the state. Corporate bonds can yield higher returns because
the investor is taking on a risk when they buy them. The rating of the issuing company is also important. The
higher the rating of the company, the lower the yield on the bonds it issues.

Government bonds: Bonds issued by the government are also called treasury bonds. Treasury bonds are
considered to be climate-safe bonds, because the issuer is the state and its default is unlikely. However,
Treasury bonds typically have longer maturities and are more sensitive to inflation and credit risk.

Municipal bonds: regional or local municipal bonds. They are issued in Order to cover the expenses of
regional budgets or to finance special projects. Municipal bonds are riskier than government bonds.
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Corporate bonds: Corporate bonds are issued by private organizations. Corporate bonds can have different
maturities. They are considered the riskiest of these three types, as their credit risk is high, which in most
cases is compensated by high returns. Bonds issued by low-rated companies are speculative bonds and are
often called "junk bonds."

Convertible bonds: bonds that can be converted into another corporate security, mostly common stock.
Exchanges are generally made on specially scheduled days at specially defined prices and conditions. They
allow the company to define their obligations.

Fixed interest bonds: bonds with an unchanged coupon throughout the security's circulation.

Floating rate bonds: have variable rate coupons, the amount of which depends on another interest rate, such
as Libor or Euribor.

Discount bonds: Interest bonds have no coupon payments, are issued below the nominal value, and are
redeemed at the nominal value. Inflation-linked bonds: when bond yields are linked to inflation.

Asset-backed securities: are those bonds whose coupon or repayment amount is secured by another asset.
Types of secured securities are mortgage bonds, secured debt securities.

Subordinated bonds: are those bonds that have a lower priority than other bonds in the event of the
bankruptcy of the issuer. The obligations of the subordinated debentures will be settled after the obligations
of all other debentures are settled. Subordinated bonds are mainly issued by banks, one example of which is
asset-backed bonds.

Perpetual liabilities: which do not have a maturity date.

According to presenting bonds: bonds that are not nominal. In other words, it belongs to the actual bearer of
the bond. They are often paper-based and are redeemable in cash. According to the submitter, the bonds are
high risk because they can be lost or stolen.

5.4.2 Bond Ratings

Standard & Poor's and Moody's provide credit ratings to governments and companies. Ratings higher than
the default risks are shown in the table below. Generally, high yield bonds have a relatively low rating. On
the other hand, other things being equal, a higher rating means a lower return. Issuer rating means the
probability that investors will get their money back. It can be caused by many factors.

Quality Moody’s Standard & Poor’s
Highest Quality Aaa AAA

High Quality Aal, Aa2, Aa3 AA+, AA, AA-
Upper-medium grade Al, A2, A3 A+, A, A-

Medium grade Baal, Baa2, Baa3 BBB-+, BBB, BBB-
Somewhat speculative Ba BB

Speculative B B
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Highly speculative Caa CCC

Most speculative Ca CcC

Default C D
5.4.3. Risks

Bond trading is not always convenient for investors. Bonds are often called conservative instruments, but
they have many risks. If you do not accept the risks mentioned below, it is better not to sign transactions with
bonds.

Credit risk. When you buy a corporate bond, you are lending money to the company. There is always a risk
that the company will not be able to repay the debt when declared bankrupt. You should always be aware of
this risk. The risk is included in the price of the bond.

Risk of early repayment. Premature risk occurs when the issuer calls back the bond. When it happens, the
money will be refunded ahead of time. Usually bonds are redeemable or not, this information is written in
the prospectus. If the bond is purchasable, the terms of repurchase are indicated. Companies usually buy back
bonds when market interest rates fall.

Inflation risk. Inflation risk occurs when the inflation rate is higher than the yield on the bond. In other
words, if inflation is six percent and the bond's yield is four percent, you'll get a four percent yield, but you'll
have a two percent drop in real money value.

Interest rate risk. A change in the interest rate during the bond's circulation can affect its price. When
interest rates rise, bond prices will fall, and newly issued bonds will sell at higher yields.

5.5 Structured Products

Structured products are complex financial instruments whose value, return and repayment amount are
determined by the terms of the relevant product and may depend on the performance of one or more
underlying assets. Structured products may incorporate one or more derivative components. The underlying
assets may include shares, bonds, commodities or precious metals, foreign currencies, interest rates, indices
or other financial instruments or indicators.

The value of a structured product during its term may be affected not only by changes in the value of the
underlying asset or assets, but also by market volatility, interest rates and other market factors. Depending
on the terms of the relevant product, a structured product may provide for full or partial capital protection or
other protective mechanisms. Such protection does not eliminate the risks associated with the structured
product and is subject to the terms of the relevant product and the ability of its issuer to fulfil its obligations.

5.5.1 Risks

Structured products are subject to specific risks arising from their structure and the use of derivative
components, including the following:

Structured product valuation risk. The value of a structured product is affected not only by the price of its
underlying asset, but also by market volatility (the degree of price fluctuations) and interest rates. Therefore,
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changes in these factors may affect the product’s value even without a corresponding change in the price of

the underlying asset.

Risk of extraordinary events. If an underlying asset is affected by delisting, takeover, nationalisation,
bankruptcy or a similar event, the issuer may change certain parameters of the structured product, such as
the initial level or the relevant exchange, or redeem the product early at its current market value.

Secondary market liquidity risk. In case of significant market changes or problems affecting the issuer,
trading in the structured product may be suspended or the difference between its purchase and sale prices
may increase substantially. In such case, the Client may be unable to sell the product on acceptable terms
before maturity and may have to hold it until maturity.
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