@ AKTINA CAPITAL

Ophtuwltih 6u
Cwupupyjud «Ulpipptiw Ywwyhypwp» vwhdwbwhwly yugpwupiwtiunpynyaywdp
puYybpnypyutt gnpdwnhp ppopbup 23.10.2025-h phy U-25-028 hpwdwuny

Template Form
Approved by the order of the executive director of “Aktina Capital” Limited Liability
Company, dated 23.10.2025 N2 U-25-028

uuShuu bunhSuL» UUKUULUPUY MUSUWURULUSYNREBUU PR LLUBMNRESUL
anrourur <hULULUL MU3UULLER/

GENERAL TERMS OF BUSINESS OF “AKTINA CAPITAL” LIMITED LIABILITY COMPANY

YEREVAN 2025



@ AKTINA CAPITAL

LUUPUL 7
INTRODUCTION 7
AUUUU3LUsrh UhLUNU UL SrRuULULC 10
THE SCOPE OF APPLICATION FOR ADHERENCE TO THE AGREEMENT 10
ounu3nkrE3NhLLEre 13
THE SERVICES 13
ducdJtSJdnrE@3NhLLEMrP SPUUUMUUL UUMSL 25
REPORTING METHOD 25
NMUSUUULUSYNr@3NRLL 28
THE RESPONSIBILITY 28
nhuutrh UUUPL OULNRSNRU 29
DISCLAMER ON RISKS 29

<UusuhN/ab’ 6PPNMT ULAULS UN1UPS MULYN1 $ShLULUULYUL SNrohLLEre
&4 UbhRNSLErL 33

CLIENT’S FINANCIAL INSTRUMENTS AND FUNDS HELD BY THIRD PARTIES 33

LLUGMNRE3UL b4 SUBAUNMTh UbhREY YUMh UhRNSLENE 37




@ AKTINA CAPITAL

MEANS OF COMMUNICATIONS BETWEEN THE COMPANY AND THE CLIENT 37
LLUGMrNhE3UL MUSUURULUSYNR@3UL Trutuul 39
THE SCOPE OF THE COMPANY'’S LIABILITIES 39
<usSNh8Nhu 40
INDEMNITY 40
uh,untGLr OPELANRA3NKL EY YGAErP LARONKRYU 40
GOVERNING LAW AND DISPUTE RESOLUTION 40
eoN16rh LMUSU UL 64 USUPBUNRESUL H5U MU3LUN 42
FIGHTING AGAINST MONEY LAUNDERING 42
cusesrh PULNRY 43
CONFLICTS OF INTERESTS 43
unu<nduuL UuhN8Lre 44
MEANS OF SECURING 44
UISLPNRE3NRL Y ULALUUUL SY3ULLE P MUTSTULNRE3NRL 47
PRIVACY AND PROTECTION OF PERSONAL DATA 47
<UUUuU3uLsrr enePnuNhuL 50
AMENDING OF THE AGREEMENT 50




@ AKTINA CAPITAL

YNroN1NkE3UL dUUUESLE 54 SNMroN1Nke3UL HWHMESNRUL

51

THE TERM AND THE TERMINATION

51

LEMrUU3USNh82NhE@3NhLLEN G4 EPUCuUYN/NRE3NRLLEN 54
REPRESENTATIONS AND WARRANTIES 54
fN1NLLEN 61
COMPLAINTS 61
uvdufeucursLh Nhkdh URIESNRE@3NNLL 62
FORCE MAJEURE 62
<UUUU3LUsrh LRNNML 64
LANGUAGE OF THE AGREEMENT 64
LLUGMrNRE3UL £6S UM SUUSUSELNN UhRNSLENE b UUSELENC 65
COMPANY'’S CONTACT INFORMATION 65
$h2hLULUL ULAP' «UUShLU YUMPSUL» UULUULUPUY
NMUSUUULUSYNrE@SUUPR CLUGMNRE3UL SNroUrur £hUtUuuL
MU3UULLEMPL UbhULULNR *hUNKYU 66
hPUYLURLULUUUL ULAP' U4SPLU YUMNPSUL UULU ULUPUY
NMUSUUULUSYNrE@SUUPR CLUGMNRE3UL SNroUrur £hUtUuuuL
MU3UULLEMPL UbhULULNR *hUNKYU 68

duLavururuuuvh acd

71




@ AKTINA CAPITAL

TRADE ORDER FORM 73
KNOW YOUR CUSTOMER QUESTIONNAIRE OF AKTINA CAPITAL LLC FOR 76
INDIVIDUALS 76

uuShiLu YUNhSUL UNLC-p «SULUP, 20 LUBSURNC TP Ly SUrSUBErehYy 76

dhR2hLULUL ULAULS Luuur 76
KNOW YOUR CUSTOMER QUESTIONNAIRE 91
OF AKTINA CAPITAL LLC FOR 91
ENTITIES/ INDIVIDUAL ENTREPRENEURES 91

uuShiuu wunhSUL UMNC-p «8ULURPM 210 SUBUNCThL» SUrSUfetrehy 91

hLPUYULULUUUL ULAULS Y ULLUS atnLuruussrsrh <uuvur 91
KNOW YOUR CUSTOMER QUESTIONNAIRE 106
OF AKTINA CAPITAL LLC FOR FINANCIAL INSTITUTIONS 106

uuShiuu WUMNhSUL UMNLC-p «8ULURPM 2N SUBUNCFhL» SUrSufetrahy 106

dhLULUULUL YWURUULEPNNRE3NRLLELh LUUUL 106

nhuuwsrMh UUUPL OULNARSNRU 128

RISK DISCLOSURE NOTICE 144




@ AKTINA CAPITAL



AKTINA CAPITAL

LURURUL

INTRODUCTION

1.1

«Ulyunptw “Ywwhwmwp UNC-u (wjunthbin
«Luybpnipyniu», «dkup» Jwd «dkq»),
Lwupwwbwnniejniunwd
lhgbuquiynpywd
hwdwp' LLO030)
puybpnie)niu E:
gnpdntutinieiniup

Lwjwuwnwup
gpwugywd L
(Ihgtiughuwyh
uGpnpnwwghu
Cuybpnypywu
Yupquynpynd £ «Updbenplinh 2nijuwh
dwupu» <L optitpny, L<-nwd winpdbenptinh
ontjwt b ubipnpndwjht puybpnienitutbph
gnpoéniubinye)niup Ywpgqwynpnn  wy|
hpwjwlywu  wywbpnd, Culbpniejwu
utippht Ywuntwlwpgbpny:

“Aktina Capital” LLC (hereafter - the

13 ”

“Company”, “we” or “us”) is an
investment company registered and licensed
in the Republic of Armenia (license number
LLO0030). We are regulated by the RA "Law
on Securities", by other legal acts regulating
the securities market and the activities of the
investment companies in the Republic of
Armenia and by the Company's internal

regulations.

1.2

Ubkup lhgtiuquynpywé Gup W
ybpwhuyynwd Gup << Ybunpnuwlwu
pwuyh Ynndhg, nph Ynnudhg
wpwdwnpywd  |hgbughwih  hhdwt  Ypw
dtup ppwynwup nwubup dwwnnigb) unyu
thwunnweneh  3-pn YhGwnnd  updwod
utipnpnwwghu dwnuwjnyjnLutitp
(wjunthtin' «Ownwynpyniuttipy):

We are regulated by the Central Bank of RA
and we are authorized to provide investment
services and perform investment activities
specified in our license and mentioned
under point 3 of this document (hereinafter
referred to as "Services").

1.3

Cuybpnipywu  wdpnnowlwu  Shpdwjhu
wujwunwu  k
uwhdwuwhwly ywwnwufuwuwwnynipgjwdp
puybpnipniu, wwonmnuwlwu yeplwpu £

http://www.mxm.am/www.aktina.am

«Uywhtw  Ywwhunwp»

The full business name of the Company is
“Aktina Capital” limited liability company,
and the domain name is www.aktina.am

(hereinafter “Company Website”). We
may also register and operate other websites
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(wjunthbin'  «Luybipnypywu  dbpYuyp»):
UGup Ywpnn Gup
guulwgws  Eqyny  wy
dwpptiphuquyh Yuwd
Uywuwwyny:  Cuybpnyeyuu  gunuybint
qujpp L thnunwjhtu hwugtu £ <L p.
Gpuwu, Udhpjwu thnnng, 27 oLup, 7
mwpwop:

twl  gpwughb
nndtjuubin
qunpgqugdwl

mainly for promotional and marketing
purposes in any language. The location and
postal address of the Company is RA,

Yerevan Yerevan, Amiryan 27, area 7.

Unyt <wdwdwjuwgpnud  «Lwwfunpny»
hwuljwgnipiniut oginwgnndtiiny h uljuwwnp

niubup 3Abq, nd Cuybpnygyuu Ynndhg

When we use the term "Client" in this
Agreement, we mean you, the recipient of
the Company’s Services.

dwuwnnigyntd Gu ubipnpnwiwghu
dwnw)niejnlutbpn:
1.4 Lwéwhunpnp b Culbpnygywu  dhole | The legal relationship between the Client

hpwywhwpwpbpnyeiniuutpp

Ywpqwynpynud  Gu  unyu  Snpdwpwp
hpduwywu  wwjdwutbpny
«Chduwywu npnyRutp» Ywd
«lwdwdwjuwghp»),  npp  Jwpnn  E
dwdwuwly wn dwdwuwl thnthnfuybip unyt
Lhduwlwu  npnypubpnd  uwhdwuywé
Ywngny: Unyu Lwdwdwjuwaghpp
dpwgdwlt wwpdwuwghp £ <wjwunwup

(wyunthtin

Lwupwwbiinnijwu Lwnwpwghwywu
opbuugpph 444-pn. hnnywsdh hdwuwnny
(«Uhwgdwu wwydwuwghn»): Unyu
Lwdwdwjuwghpp hpwwwpwywjhu
wnwownpl (odbipinw) sk Cuybipnyeywu b
Lwbwfunpnh dhwupt’
«4nndbtip») dholt  hwdwgnpdwlygniejwu

(wjunthtwn

and the Company shall be governed by this
General Terms of Business (hereinafter
"General Terms" or "Agreement"), which
may be amended from time to time in
accordance with this General Terms. This
Agreement is a joining agreement within the
meaning of Article 444 of the Civil Code of
the Republic ("Adhesion
Agreement"). This Agreement is not a public

of Armenia

offer. The terms of cooperation between the
the Client
collectively the "Parties") are regulated by
the Civil Code of the Republic of Armenia,
according to which the signing of the

Company and (hereinafter

Agreement is not mandatory, and the
Agreement has the same legal force and
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wwjdwuubpp Ywpgwynpynid Gu

Lwlpwwbiinniejwu
optuugppny,  nph

Cwdwdwjuwagnh
unnpwgpnudp  wwpunwnhp sk L
Cwdwdwjuwghpu ntup unyu
hpwjwpwuwlywu ndp L vwhdwund k
unyu hpwyntupubpp nL
wwpunwwunipniuubpp, huswbiu
gpuwynp - &und  Yupywsd
Lwdwdwjuwghpp:  Wu  nbwpnud, bpp
Lwbwlunpnubpp bwhuptwnpnud Gu nwibiuwg
unyu

Lwjwuwnwup

pwnwpwghwlwu
hwdwdwju

hwuwpwy

Cwdwdwjuwagnph  unnpwgpywod
wwuwnbdbup, wwyw Lwbwfunpnp Ywpnn L
nnuup tpynt
ophuwlyhg U nuqwplyb; Culybpniypywup'
uobing hp thnuuinwijhu hwugb:
Cwdwdwjuwagnph ywuwnpwd unnpugpywd
L Cubbpneywu  Ynndhg  Yuhpny
Jwybpwgdws  Gplypnpn ophtwyp
Yninwplydh <wéwfunpnh Ynndhg updwsd
thnuwnwjhtu hwugbhu:

wmwb|,  unnpwanpb

defines, the same rights and obligations as
the Agreement concluded in ordinary
written form. In the event that the Client
prefers to have a signed copy of this
Agreement, then the Client can print the
Agreement, sign two copies and send them
to the Company, indicating the Client’s
postal address. A second copy of the
Agreement, duly signed and stamped by the
Company, will be sent to the postal address

specified by the Client.

1.5

Cwdwdwjuwghpp  Ywpnn £ Yupyty
unnpwgpnejniuutiph  deluwupyuywu L
dhgngutinny
dwpuhdp| JGpwpuwnpniginiuubph Yud
EiGUunpnuwiht eYwiht  unnpwgpnie)ntu
nubint dhongny:
Lwdwdwjuwgnph

wwwbblwhwudwt  wy|

deluwupywywu L
dhongubtinny
dwpuphdp; dGpwpuwnpniginiuutph Yud

wwwbblwhwudwt  wy|

This Agreement can be signed by electronic
signature, facsimile reproduction of the
signature via mechanical or other copying
means or another analogue of a handwritten
signature. A copy of this Agreement signed
by electronic (digital) signature or facsimile
reproduction of the signature via

mechanical or other copying means shall be
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EiGUunpnuwiht eYwihu unnpwgpniejwdp
unnpwgpywd ophuwyp hwdwpynd k
puophuwy L niuh unyu hpwywpwuwlwu
nidp' hus dinpny unnpwgpywd ophuwyp:

deemed as an original and have the same
legal force as the wet-ink signature copy.

2.
cuvuau3duvusrp uhPunuuL THE SCOPE OF APPLICATION FOR
cruuuuc ADHERENCE TO THE AGREEMENT
2.1. Cwdwdwjuwgpht  dhwuwint  nhdnwh | The application forms for joining the

dubpp uwhdwudwsd Gu <wdwdwjuwgph
Cwybiyws 1-ny U <Lwybywd 2-ny
(wjunthbnn’ «Cwdwdwjuwgphu dhwuwne
nhdnudh alw): Lwbwfunpnp,
hwdwwwwnwuluwtwpwp [nwgubiny,
unnpwagpbind b unyu <wdwdwjuwgpnid
uwhdwuywd Ywpgny ninwpybiny
hwdwwwuwnwuluwu nhdnuwp
Cuybpnypywup,  hwunwwnd £ hp
wuybpwwwh  hwdwdwjuniginiup  unyu
Cwdwdwjuwagnph npnypubiphu, npwugnw
hpwyntupubipht L
wwpunwynpnieniutphtu, hwyjwuwnnud ,

wdpwanywé

np dwunpwgt| t Cuytpniygywt Ybplwph
hpwywlwu nwown pwdund nbnunpjwd
thwuwnwpenprtpht W wmbnGlwwynypjwup b
wuybpwwwhnptt  punnwnd £ twl
npwug npnyputipp W hwdwdawjunud £ unyu
Lwdwdwjuwgnh opswuwlubpnwd
wwjdwlwgpwyhu

hpwywhwpwptipnigniuubph  dbe  duinub

Cuybipnipjwu  htiw:  <wdwdwjuwghpp

Agreement are defined in Annex 1 and
Annex 2 to this Agreement (hereinafter
referred to as the “Application form for
By having
accordingly filled out, signed and sent a

joining the Agreement”).

corresponding application to the Company
in accordance with the procedure
established by this Agreement, the Client
confirms his unconditional agreement with
the provisions of this Agreement, the rights
and obligations enshrined therein, certifies,
that the documents and information posted
in the section legal field of the Company
Website have been read, and the provisions
therein are unconditionally accepted, and
agrees to enter into contractual legal
relations with the Company under this
Agreement. The Agreement between the
Company and the Client shall be deemed as
signed

from the date of sending

confirmation of the signing of the

Agreement from the official e-mail address

10



AKTINA CAPITAL

Culbpnypywu b Lwbwfunpnh  dhol | of the Company's representative to the
hwdwpynud £ unnpuwgpywéd Cuytipniejuu | Client's e-mail address.

ubipyuwywgnigsh wwonnuwywu

ElGYywnpnuwjht  hwugbhg Lwbwfunpnh

ElGYunpnuwghu hwugbhu

Lwdwdwjuwghpp uinnpwgpbipnt

yGpwpbpw;  hwdwuwnnud  niqwpybint

onyuitihg:

Cwdwdwjuwgpht  dhwuwint  nhdnudp | The application to join the Agreement shall

hwuwnwunnd k (unnpwapntd W
Cuybpnipywup ubplywjwgunud k) wudwdp
Cwbwfunpnp Ywd upw hwgnpjwd wudp'
Cwéwfunpnh  Ynndhg
lhwagnpwanh Ywd opbuunpnipjwdp hpbu
yEpwwwhywd hwdwwwwnwufuwu
[hwgnpnipnuttiph hhdwu Ypwi:
Cwdwdwjuwgph  dhwuwint  nhdnudp
lhwanpwd wudh Ynndhg ubiplujwgybin
nbwpnd Cuybpniyeyniup hpwynitup niup
wjn wudhg wwhwueb|
hpwywunypjniuutipp

Inwgnighs thwuwinwienpetin L
inbnGlywuwunynieiniuubp:

wnpwdwnpywd

hwywuwnnn

be signed by the Client personally or by its
authorized person acting on the basis of
Power of Attorney or other grounds set by
legislation in force. If the application to join
the Agreement has been submitted by an
authorized person, the Company has the
right to require additional documents and
information confirming the authority of the
person.

2.2

Cuybpnpyniup - wbwnp £ twb  dhush

nhdnwih
hwunwwnnup <wéwlunpnhg wwhwugb

Cwdwdwjuwgpht  dhwuwint

[nwgub] unyt <wdwdwjuwgph <wybywd
3-ny uwhdwujws  «Bwlwshp  pn

<wéwfunpnhty hwpguebtpehyp
Cwbwfunpnh YbGpwptipjw) hwdwlynndwuh

The Company might require the Client to fill
out the "Know Your Client" questionnaire
specified in Annex 3 to this Agreement in
Order to
understanding  of  the

obtain a comprehensive
Client, his

classification and make a final decision on

the approval of the application.

11
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wwwlybpwgnw  Ywqdbiny,  4bGpohuhu
nwuwywpgbint b nhdnwp hwunwunbnt
yGpwpbpjw yGpouwlwu npnond
Ywjwgubiint bwywwnwyny:

2.3. Unyu Cwdwdwjuwgnh gwulwgwé | Any amendment to this Agreement is an
thnthnfunieyntt. hwunhuwunwd £ unyu | integral part of this Agreement and has the
Cwdwdwjuwagnh wupwdwubih dwu W niup | same legal force as this Agreement. This
Unyu Cwdwdwjuwgnphu hwywuwp | Agreement may be amended in accordance
hpwwpwuwywu nid: Unyu | with Clause 17 At the same time, if before
Lwdwdwjuwghpp Ywpnn § thnthnfuybip 17- | the conclusion of this Agreement, the Client
e Yfuny  bwfuwwnbujwd  Ywpgny: | has already undertaken certain obligations
Uhuunyu dwdwuwl' wju nbwpnid, bpp | towards the Company within the framework
dpus  unyu  Lwdwdwjuwgph Yupnudp | of other transactions, then these obligations
Cwéwlunpnu  wpnbu huly uwnwudub) | continue to apply. This Agreement applies
npnawyh wwpuwynpneniutilp | only to relations arising after its (this
Cuybpniypywu uywundwdp’ wj| | Agreement) signing.
ghpdwppubiph  2powuwlubipnd,  www
nyjwy wwpwnwynpnipjniuubipp
ownniuwynud Gu gnpdt: Unyu
Cwdwdwjuwghpp wvwpwdynwd £ dhwju
npw (unyu Lwdwdwjuwanh)
unnpwgpnwhg htinn  Lwéwfunpnh L
Cuybpniypywu dhole dwqwd
hpwwhwpwpbpnyeniuutph ypw:

2.4. Cuybpnieyniup dwnuwjnyRniutiip E | The Company provides services to the Client
dwuwnnigntd Lwbwlunpnhu unyu | on the basis of this Agreement. The
Lwdwdwjuwgnph hhdwu Ypw: | Agreement defines all investment services

Cwdwdwjuwgpny uwhdwujwé Gu pninp
ubpnpnuwjhtu Swnwynieiniuttinp W npwug

htiwn Yuwwwsd Inwgnighy

which
Company may provide to the Client. This

and related additional services

Agreement is also aimed at helping the

12
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dwnwjnieniuttipp, npnup Cuybpnieniup
Lwbwfunpnhu:  Unyu
Cwdwdwjuwghpp  Uwb  Uwwwnwl nip
Lwbwfunpnhu
wbintywgywd ubpnpndwihu npnanwiutp.
wju  wnbnGlwgund £, h phyu wyuh,
dhuwtuwlywu gnpdhpubipnud
ubpnpnudutiph htivn juwywd hpduwlwu
nhuytph dwuhu:

dwwnignud |

oqub punniub

Client to make informed investment

decisions. It alerts, among other things,
about the main risks associated with

investments in financial instruments.

2.5.

Unyu <Lwdwdwjuwghpp Ybpwpbpnwd |
wypndbupnuwg L ny  wpndbuhnuw)
Lwbwlunpnubiphu:  <wbwfunpnhtu npwbiu
wpndbupnuw Ywd ny  wypndbuhnuwy
nwuwywnpgnidp hpwlwuwgynwd k
Lwbwfunpnh Yynnuhg unyu
Cwdwdwjuwgnph <wybwsd 3 «Bwuwshp
pn  Lwobwfunpnht»  hwpguwpbipehyh
[pwgdwu  wpryniipnd  uEpYuywgywd
hhdwu Ypw,
pwgwnnijwdp dhuwtuwywu
Ywqdwybpwnipntu hwéwflunpnutiph,
npnup npwyynud Gu npwbu ypndbuhnuwy,
pwuh nbn ns wpndbuhnuw] npwyybint
Ytpwpbinw) wwhwug stu ubipluywgnt
Culybpnypjwun:

wwwnwufuwuubiph

This Agreement applies to both professional
Clients.  The
classification of the Client as a professional

and  non-professional

or non-professional is carried out based on
the responses provided by the Client in the
"Know Your Client" questionnaire (Annex 3
to this Agreement), except for Clients that
are financial institutions, which are qualified
as professional Clients unless they have
submitted a request to the Company to be
classified as non-professional.

ounu3nkr@3nkuere

THE SERVICES

13
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3.1

Unyu <wdwdwjuwgph 2powtwlyubpnid
CulGpnipywu  Ynndhg  Lwdwfunpnhu
Ywpnn £ dwwnnigybip hGunlyw hhduwhwu b

Within the terms of this Agreement the
Company may provide the Client the
following main and additional investment

ny hhduwywu ubipnpnuwdwyht | services.

Swnwjniueyniuubpp’

Lwbdwlunpnhg wndbenprtinny | receiving and transmitting Orders from the
gnpdwnpubiph Ywuwnwnpdwu | Client on securities transactions;
hwuduwpwpwywuubph  punniunid - L

hwnnpnnd,

Cuybpnipywu Ywd <wbwfunpnh wunthg

L Lwbwfunpnh hwyghtu wpdbipnprtnny
gnpdwpnpubiph Yuwwwpntd,

execution of securities transactions on
behalf of the Company or the Client and at
the Client's expense;

funphpnwwunyniypjuu wnpwdwnpndu
puytGpnienituipht Ywwhwwih
Yuwnnigywdph, Ynpwnpwinhy

nwqdwywpnigjwu hwpgbiph ybGpwpbpuy,
puybpneynutph  yGpwlwqdwybpwdwu
htin Juwwydwsd funphpnwunduwywu b wy
ownuwjnijniuutiph dwwnnignud,

advising companies on capital structure,
corporate strategy, consulting and other
services related to the reorganization of
companies,

wndtpnrbpny gnpdwnpubiph htiun
Yuwyywd hGwwgnunieginutbiph,
dhuwuuwywu Ybipindnieyniuubph G wy|
punhwunip ubipnpnwiwghu
wnwownpynienutiph Ywaqdnwp G

tnwnwdnidp:

Preparation and dissemination of research
on securities transactions, financial
analyses, and other general investment
recommendations.

14
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3.1

Unyu <wdwdwjuwgph 2powtwlyubpnid
sku
ubpnpnwiwghu

dwwnigynn  dwnuwjniejniutiipp
ubipwnnid
funphpnwunyniypjwu npwdwnpnwp b pun
wjnd, Cuytpnipjwtu Ynndhg Lwbwfunpnhu
wnpwdwnpynn gwulwgwd
inbinGywuwnynieiniu sh hwdwpynwd
ubGpnpnwwihu funphpnwunynieiniu L
Cuybpnypyniup sh Gpwotuwynpnid
Lwbwfunpnh npuk ubipnpnud:
Lwébwlunpnu wnwug uwhdwlwhwydwu
wudwdp

punnuwd pninp npn2anudubiph b unwpwé

wwunwufuwuwwnnt ~ hp

pninp gnpdwppubiph hwdwp:

The services provided under this Agreement
do not include the provision of investment
advice and accordingly, any information
provided by the Company to the Client shall
not be considered Investment Advice and
the Company shall not guarantee any
investment of the Client. The Client is
personally responsible without limitation for
all decisions and transactions made.

3.2

Unyt <wdwdwjuwgpnud  twjuwwnbudwd
ownuwjnijniuutipp  Cuybipnyeywu Ynndhg
dwuwunnigynwd tu Kwbwhunpnh Ynndhg unyu
Cwdwdwjuwgnpny  uwhdwujwd Ywpgny
hwudUwpwpwywuubp ubGplwjwgubint L
npwup Cuytipnipejw Ynnudhg
hwuwnwuwunbnt nbwpnid: Unyu
Lwdwdwjuwgnh opswuwlubipnwd
Lwbwlunpnh guwuywgwd
Gnwuwyny L inbuwyh
Swnwjniejniuubph  dwwinigdwu  hwdwnp
ubpyuywgywsd wwwindtpubpp Yepwptintih
npnyputinnid  Jhwuht U wnwudhu
Ywujwuybt «Cwudtwpwpwuuubp» :

Ynndhg
guuywgwd

The services provided under this Agreement
shall be rendered by the Company upon the
Client’s submission of Orders in accordance
with the procedure established by this
by the
Company. Any Orders submitted by the

Agreement and their approval

Client in any manner and for any type of
this shall
collectively and individually be referred to as

services under Agreement

“Orders” in the relevant provisions.

3.3

Lwbwfunpnh Ynndhg Cuybipnyejwp unyu

Cwdwdwjuwagpnd upywd

The Client's Orders for the provision of the

services specified in this Agreement may be

15
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dwnwjniejniuubiph
yGpwpbpjw hwuduwpwpwywuubpp
Ywpnn Gu ubpywjwgyt| Gpynt hhduwlwu
tnwuwyubpny'

dwuwunnigdwt

submitted to the Company in the following
two methods:

Cuybpnypjwt’  unyu  Lwdwdwjuwgpnud
upjwd ElGYwnpnuwhu hwugbihu
hwudUwpwpwwu ninupybiine dhongny,

by sending an e-mail to the Company’s
address specified in this Agreement;

Cuytpniygywu’  unyu  <wdwdwjuwgpnd
uoqwd htinwfunuwhwdwpht quug

Ywuwnwpbint dhongny:

by giving a call to the Company's phone
number specified in this Agreement.

3.4

Cuybpnypyniup hwuwmwuwunnid k
Lwbwfunpnh

hpwywunt wudh Ynnihg uwnnpwgpywsd
(hwuwnmwwnywd) Lwbwlunpnh

Cwuduwpwpwywup <wwfunpnh Ynndhg
unpwdwnpwsd  EGYunpnuwghu  hwugbhu
ninwpybiine - dhongny:  <wunwwnywd
Cwuduwpwpwlwunid Cuybpnieniup twle
upgnid £ wndw) <wlduwpwpwlwuh
Uywuwndwdp Yphpwnbh Jdhounpnwybwpnp:
Lwéwhunpnp Uwlb  ghwwlygnd Lk, np
Yupnn b hp
Cwuduwpwpwywup punniub]  dwuwdp,
hush dwuhu uonud YYywuwwpyp
Cuytpnigywu  Ynndhg  hwunwwnywsd
Lwuduwpwpwlwunid:

hwuduwpwpwywuubpp

Cuybipnieyniup

The Company approves the Client's Orders
by sending the Order, that is signed
(approved) by an authorized person to the
e-mail address provided by the Client. In the
the
indicates the commission applicable to this
Order. The Client also acknowledges that
the Company may accept the Client’s Order

approved  Order, Company also

partially, which will be indicated in the
Order approved by the Company.

3.5

Lwbwlunpnp hpwyniup nwuh  thnthntub
Ywd stnwpyb Cuybipnyejwup ninuipyqwsd
W/ywd Cuybpniejwu Ynnuhg
hwunwndwd  <wuduwpwpwlwuubpp'

The Client has the right to change or cancel
Orders sent to the Company and/or
approved by the Company by submitting an
application for cancellation or change to the
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Cuybpnypjwt’  unyu  Lwdwdwjwugpnud
updwsd Liywnpnuwihtu  thnuinh  hwugbhu
Ywd  thnithnjudwt hwyn
ubpluwjwgubnt dhongny:
Cwuduwpwpwywup  thnhnfudwtu  WYHwd
sGnwpydwu  hwjwnp - hwdwpdnud |
punniujwd  wyn  dwuhu  Culybpnyejwu
ynnihg Lwbwfunpnhu  EGYupnuwhu
uwdwyny swunigbint wwhhg:
Lwbwfunpnp wwpwwynp k
Cuybpnipywup hwwnnigb] wju dwfuubipp,
Lwbwlunpnh
Ynnihg <wudtwpwpwlwup sknwpybnt
Ywd thnthnfubint wpryniupnid:

sGnwnpydwu

npnup  wnwwgk] Gu

Company's email address specified in this
Agreement. The request to change and/or
cancel the Order is considered accepted
from the moment of Company’s notification
to Client by an e-mail. The Client is obliged
to reimburse the Company for the expenses
incurred by the Client as a result of
cancellation or modification of the Order.

3.6

Lwdwdwjuwagnpny uwhdwuywd

ownwjnyejniuutiph dwwnnigdwt  hwdwn

Lwéwlunpnh  Ynndhg  Cuybpniejwup
ninywd hhduwlywu
Lwuduwpwpwywuubph aubpp

uwhdwuywé Gu unyt <wdwdwjuwgnh
hwybwdubpnud: Gt
Cwdwdwjuwgpht Yhg wnlw £ nygjuwy
hwuduwpwpwywup

Lwbwfunpnp

unyu

dwnuwjnijwu
uwhdwuywod al
wwpuwynpynwd £ <wudbwpwpwwp
[pwgub; W Culbpniypywup  wnpwdwnpb
uwhdwuywsd duny:

The main Order forms that shall be
addressed to Company for provision of
services stipulated under this Agreement
are attached to this Agreement as annexes.
If a certain form of Order for a certain type
of service is attached to this Agreement as
an annex, the client undertakes to fill out the
Order and provide it to the Company in the
prescribed form.

3.7

Gt Cwdwdwjuwgphu Uhg
hwybjwdubpnid wnlw sk
hwudtwpwpwywuph  uwhdwudwsd &b,

If there is no prescribed form of Order
stipulated under annexes of this Agreement,

the Client sends an Order to the Company

17
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www Lwbwhunpnp <wuduwpwpwywup
ninupynud £ <wdwdwjuwgpht dhwuwint
nhinunud  wdpwgpwd  EGYunpnuwhu
hwugthg Culbpniypjwup  dwnwjnipjwu
dwuwunnigdwt ninwpybint - Jud
Culytpniejwup quug Yuwwnwpbne dhongny'
ugtiind  hwygynn  dwnwjnigjwu  Lwlwu

hwjun

wwjdwuubpp:

by e-mail from the e-mail address specified
in the application for joining the Agreement
or by calling to the number prescribed
under this Agreement.

3.8

Cwéwfunpnp ghuiwlgnid £, np hp Ynndhg

ninuinplynn ElGYwnpnuwhu
hwnnpnwagpnieyniuutipp Ywpnn  Gu
dwdwuwyphu  shwuub  Cuybpnygjwup
Cwbwfunpnp fuunhpubiph nbiwpnid Yupnn
E Jww  hwunwwb  Culybpniejwu
wpluwwnwlgh  htin - U wwpgby  hp

Lwuduwpwlwuh pupwgpp Ywd pupwghy
wj| hwpgtip: <wéwhunpnp ghwnwygnud k,
np Culbpnieniup sh Ywpnn punniubi
Lwuduwpwpwywuubp Yuuwh wj|
Gnwuwyubpny, Gt udwu pwu
Uwhiwwnbuwd sk Cuybipniyejuu ubipphu
hpwdwlwu wywnbnpny:

The Client acknowledges that electronic
messages sent by him may not reach the
Company on time the Client can contact the
Company's employee and be informed on
the progress of his Order or other current
issues. The Client acknowledges that the
Company cannot accept Orders by other
means of communication, unless such a
thing is provided by the internal legal acts of
the Company.

3.9

dwldwlwl wn dwdwuwl Cuybpnieiniup
Jwd upw gnpdpuybpubpp Ywpnn Gu

hpwlwuwgub| Cuybpnypywu
ElGYunpnuwghu hwdwlwpgh
nbifuuhlyuywu pwnpdwgnwiutp,
wofuwwmwupubpn b wju, no  npwug

pupwgpnud huwpwynp £, np Cuybipniejwu
EiGYunpnuwghu hwdwlwpgp

From time to time, the Company or its
partners may carry out technical updates,
works, etc., of the Company's Electronic
System, during which it is possible that the
Company's electronic system may be
temporarily unavailable. The Company is not

responsible for the losses suffered by the

18
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dwldwuwlwynpwwbiu wuhwuwuwih |huhp:
Cuybpnipyniup - Wwwnwufuwuwwmynie)ntu
sh - Ypnud  Cuybipnigjwu  EGYunpnuwht
fuwthwunwdubph
wnryntupntd Lwbwfunpnh Ypwod
quwutbph hwdwnp:

hwdwlwpgh

Client as a result of the failures of the
Company's electronic System.

3.10 | Cwbwfunpnp hwulwund W wwihu E hp | The Client understands and agrees that the
hwdwdwjunyeyntup, np  Cuybipnyeyniup | Company may execute its Orders outside the
Ywnpnn N Ywuwinwnb hp | regulated market.

Lwuduwpwpwywuubpp  Yuwpgqwynpynn
2nijwyhg nnipu:

311 | Cuybpneyniup - Ywpnn £ Ywuwwpbl | The Company can fulfill any Order approved
Cultpnigywu’  unyt  Lwdwdwjuwgpny | in - accordance with this  Agreement,
uwhdwudwsd  Ywpgny  hwuwnmwwnyws | regardless of the Client's mistakes. The

gwuywgwsd <Lwlduwpwpwlwu, wnwug
hwoyh wnubint <wéwfunpnh ufuwjubipp:
Lwbwfunpnp ghunwygnid E, nn
Cwuduwpwpwywuubpnd  dnunpwgpywd
ufuwiubph' wyn pYnuW wnbluuhjuwywu L
dfuwuhuywu ufuwutiph hwdwp
wwwwufuwuwwynentu £ Ypbine dhwju
hupp:

Client acknowledges that he is solely
in the

Instructions, including technical errors.

responsible for errors entered

3.12

CuyGpnypeyniup - Ywpnn £ hpwdwpyb
wpwdwnnpb]  dwnwjnyeniuubph  npny
wmbuwyutip,  wn  pYnud  hpwdwpyb
Lwbwlunpnh Lwuduwpwpwlwuubpp
Ywuwwpting, tiph.

The Company reserves the right, at any time
during its relationship with the Client and at
its own discretion, to refuse the provision of
investment  services,

any including by

refusing to perform Client’s Orders if:
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Lwbwlunpnu hp hwoyght snituh pwdwpwn
dhongutip Cwuduwpwpwywuh
Jwuwnwpdwt hwdwp,

if the Client does not have enough funds on
his account for performing the Order;

Cwuduwpwpwlwup Yuwwnwpnwp wupnn £
quwub Cuybpnygjwtu  hGnhuwynieiniup
Ywd EGYunpnuwihu hwdwywnagp,

whenever the Company is of the opinion that
the execution of the Order will violate the
smooth operation or the reliability of the
Company’s electronic system;

Cuybpnypywu Ywpdhpny udwt
Lwuduwpwpwlwuny gnpdwppp Ywpnn
nhndt, npwbu  ndw;  Dptwuuwlwu

gnpdhpny 2nlywih swpwowhnd,

whenever the Company is of the opinion that
the Order aims at manipulating the market
of the specific financial instrument;

Cuybpniejwu Ywpdhpny udwt
Lwuduwpwpwywunp wnnybp E
swnwjnnwywu (huuwyntGpwlywu)
nbnGlywunynipjwup wmhpwwbwnbint
wwjdwuubpntd,

whenever the Company is of the opinion that
the Order is a result of the use of insider
confidential information;

Cuybpnypywu Yupshpny <wuduwpwlwup

whenever the Company is of the opinion that

Uywwwly nwh  ophwywuwgubnt  ny | the Order aims to legalize the proceeds from
hpwuwlwu  gnpdnnnueyniutipp Yuwd | illegal acts or activities.

gnpdniubinie)niup,

Cuybpnypywu Ywndhpny | whenever the Company is of the opinion that
Cwuduwpwpwlwup hwlwund £ unyu | the Order contradicts with the provision of
Lwdwdwjuwgph  npnyputipht WYwd | this Agreement and/or internal acts (rules)
Cuybpnypyuu ubipphu hpwywlywu | of the Company.

wlywnbphu:
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3.13

Cuytipnieyniu hpwyniup
Cwuduwpwpwywunwd
nbfuuhywlwu punyph ufuwubpp:

ntuh ik
wnyw

The Company has the right to rectify the
technical errors in the Order.

3.14

Cuytpnieynut hpwynwip nwh  dbpdh)
Lwébwhunpnh <wudbwpwpwywup WHwd
thnjubp <wudUwpwpwywuh ghup Lwb
wbjuupywlywu L wy wbuwyh ufuwh
nbiwpnid:

The Company reserves the right to refuse
the execution of a pending Order and/or
modify the opening/closing price of an
Order in case a technical or any other type
of error occurs.

3.15

Lwbwlunpnu punnwund b ghwnwygnud k,
np hp <wuduwpwpwlwuubpp Ywpnn Gu
dapdyt] Cuybpnigjwu Ynndhg, U npw
hGinbwupny <wbwfunpnp sh wpnn npluk
ghypwjht  Ywd Unypwywl  wwhwly
ubipywjwgub) Cuybipniejwup:

The Client accepts that any refusal by the
Company to execute any of his/her Order
shall be without prejudice and as a result,
the Client cannot present any property or
material claims to the Company.

3.16

Cuytipnieyniup dGnuwpynud £ hwuwubih

P pwjiipp - huwpwynp
wpryniuph  hwdwp, Gpp Jwwwpnd |

jwywanyu

Cwbwfunpnh <wuduwpwpwlywup:

The Company takes all reasonable steps to
obtain the best possible results for its clients
when executing Client's Orders

3.17

Cuybipnieyniu hpwyntup ntuh  unwtwg
dhounpnwybwputip Lwbwfunpnhu
dwwnigwd  Swnwynigyniuttph  nhdwg'
hwdwdwju unyt Cwdwdwjuwgph, huswbu
uwl dwiuutiph thnfuhwwnnignwdutip, npnup

wnwowghi| Gu Lwbwlunpnh
gnhpdwnuntejniuutiphg: Cuybpnipjwu
dwnuwjnieintutiph uwlwuqubipp
hpwwwpwydwsd Gu Cuybpnypywu

Jdbpywjpnwi: <wbwfunpnp ghunwygnud L,

The entitled to receive

commissions for the services provided to the

Company s

Client in accordance with this Agreement, as

well as reimbursements for expenses
incurred by the Client's operations. The
tariffs for the Company's services are
published on the Company’s Website. The
Client is aware that some tariffs are fixed in
an interval manner, and in the case of each

individual transaction, the Company will set
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np npn2 uwlwqubp wdpwgpjwé Gu
dhowlwypwjht Gnwuwyny L
Jntpuipwiliginip wnwudhu  gnpdwpph
nbwpnw  Culbpnieyniup  hwunwnywd
Cwuduwpwlwund  Ywdpwgph  nyjwy
gnpdwpph  Uywwdwdp  Yhpwnbih
ynuypbivn uwlwaghun:

a specific tariff applicable to that particular
transaction in the approved Order.

3.18

Cwéwfunpnp  unyund  wwhu o ohp

wuybpwwwh hwdwdwjunyentut wn wu,
npwbtugh Culbpnyeniup  Lwbdwlunpnh
hwayhg  wuwlgbwwn  quudh  hp
(Cuybpnyywu)  Ynndhg  dwunnigwod
Ownwjneniutph hwdwp  Jéwnybhp

dhounpnuwybwnubpp' wnwug
Lwbwfunpnhu twfuwwtiu by
wwhbint Yuwd ytipohuhu htiun
hwdwdwjutigutint:

The Client hereby gives its unconditional
consent for the Company to debit directly
the Client's account for the commissions to
be paid for the Services provided by the
Company without informing the Client in
advance or agreeing with the latter.

3.19

Lwéwhunpnp wbwnp L Culybpniejwup
thnfuhwwnigh - Jtipghupu Ynndhg  Ypwsd

The Client shall compensate the Company
for every expense incurred by the latter,

jntpwipwiugnip - dwfuuh hwdwp, npu | which arose as a result of the operations
wnwowghi| N Lwbwhunpnhu | performed during the provision of Services
Swnwjnienutbp dJwunnigbijnt pupwgpntd | to the Client.

Juuwnwpywd gnhpdwnuniejniutubiph

wnnyntupnid:

3.20 | Cuybipnipyntup Ywpnn L | The Company may charge commissions
dhounpnuwybwpubipp quudt| Kwbwfunpnh | from any account opened for the Client with
hwdwnp Cuybipnieynuncd pwgywd | the Company. The Company has the right to
gwuwgwdé  hwypdhg:  Culbpnyeniut | close the open positions if no other means

hpwyniup niuh thwyb pwg nhpptipp, Geb
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Cuybpnipywu  tywundwdp  Lwwfunpnh
npuk ywpunwynpnyejuu dwpdwu hwdwp
wj| Uhongubin hwuwubh sbu:

are available to settle any of the Client's
obligations towards the Company.

3.21

Cuybpnieyniut
Lwbwlunpnh
niwgdwl
wwpuwynpnypjniuttipp sywuwnwnybu
dwdwuwyhtu:  Guwudnwip  YYwwwpyh
wjuwyhuph npnypwswihny, npu punniudwd
E Cuybpnygjwtu Ynndhg L nnodwinnpbu
hwdwnpblh  Yhup Udwu dwdybunwug
dhuwuuwynpdwu wndtiphu:
CuybGpnipiniut hpwyniup ntuh
Lwbwlunpnh sywwnwnpywd
wwpunwynpnieiniuttpp dwpbint hwdwp
qwéwnt]  dpuwuuwlwu  gnpdhpubip
Lwbwlunpnh wnuwnpwiht hwayhg'
wnwug <wbwlunpnhu qgniwgutint, tipb
sy wj| wwjdwuwynpywdniyp)ntu
Cuybpnipywu b Cwwfunpnh dholi:

niup
twl
Gt

hpwyniup
hwauhg  quiudt)
wnydtp,

The Company has the right to charge late
if the
obligations are not fulfilled on time. The

fees from the Client's account

charge will be made at a rate accepted by
the Company that is reasonably comparable
to the cost of such delinquent financing. The
Company has the right to sell Financial
Instruments from the Client's trading
account to settle the Client's outstanding
obligations without notifying the Client,
the

unless otherwise agreed between

Company and the Client.

3.22

Cuytipnieyniu hpwynwup nwh, hwunbu

quind  npwbu  hwpluhtt - gnpdwlwy,
Lwbwfunpnh hwayhg qwudab
Lwbwfunpnh dwulwlygniejwdp
gnpdwpputiphg wnwowgwd <wéwfunpnh
hwplywjhu wwpwnwynpnipjniuubiph
Ywuinwpdwu hwdwp wuhpwdtigin
npwdwywu dhongutipp W npwup ninnb|
Lwbwfunpnh hwnlywjhu

wwnwwynpnientbubiph Yuwnwpdwup:

The Company, acting as a tax agent, has the
right to charge from the Client's account the
funds necessary for the fulfillment of the
Client's
transactions with the Client's participation
and direct them to the fulfillment of the
Client's tax obligations.

tax obligations arising from
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3.23

Uhlunyt dwdwuwly, Cuybpnipiniup npuk

wwwnwufuwuwwnynypntu sh ypnwd
Lwbwfunpnh hwpluwjhu
wwpuwynpnientutiph Ywuwwpdwu
hwdwp:

At the same time, the Company does not
bear any responsibility for the execution of
the Client's tax obligations.

3.24

Cwdwdwjudbiny unyu <wdwdwjuwgpht!'
nn
Ywpnwgb] L hwulywgb] £ Cuybipniyejwu
npnup  wnbnunpjwé  Gu

Jbplwjpnid, npwnbin
ubpyuwjwgywd  Gu  pninp ibiuwyh
uwlwqubpp:  Cuybpniginiuu  hpwyniup
niup thnfubip hp uwlwqubipp” thnihinfuyws
uwhwqubpp  wnbnunpbind hp  Yuwypned:

Lwbwfunpnp  hwunwwnnd L,

uwlwaqubnp,
Cuybpnypywu

By agreeing to this Agreement, the Client
confirms that it has read and understood the
Company's tariffs, which are posted on the
Company's Website, where all types of
tariffs are presented. The Company has the
right to change its tariffs by posting the
amended rates on Company’s website. It is
the Client's responsibility to visit the and get
acquainted with the changed tariffs.

Lwéwhunpnh  wwpunwynpnyeyniut k
wjgbilt) Cuybpnyyuu Yujp U Swunpwuw|
thnihnfudwd uwlwaqubiphu:

3.25 | Cuybpniejwup ubpyuwjugyws | In the application submitted to the company
Cwdwdwjuwgpht  dhwtuwint  nhdnwinw | for joining the agreement, the client
Lwéwhunpnp  uond  E wyu hwayh | specifies the types of accounts that need to

inbuwlubpp, npnup wbwp £ pwgytu:

be opened.

3.26

Cwéwfunpnp  hwahyn  Ywpnn £ pughy
dhwju Cuybpniejwu  dwnwnieintutiiphg
L w sh Yupnn
oguwannpdtip Gppnpn wudwug dhongubin
thnfuwugbiint hwdwp:

ogwytiint  hwdwp,

The Client can open an account only to use
the Company's services and cannot use it to
transfer funds to third parties.
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3.27

Cwohy pwgbint hwdwp  Lwbwfunpnp
wewp £ wuguh  hwayh
gnpdpupwgp, ubpywjwuguh Cuybpniejwu

pwgdwl

In Order to open an account, the Client must
go through the account opening process and
submit all the documents requested by the

wwhwuoywd pninp thwuwnwpenebpp: Company.
3.28 | Gpp Kwbwfunpnp ubpywywgunw £ pninp | When the Client has provided the
wwhwugynn thwuwnwpenptipp, | documents indicated, the Company shall

Cuybpniypeyniup - Kwbwfunpnhu  gpwynp
wmbnGywgunud £ hp  hwdwdwjuniyejwu
dwuhu: Grb Lwbwfunpnp sh
ubpywywgunid wwhwugynn
thwunwpenpetpp Ywd  ubpluwjwgund |
ufuw]  wnbnGYnyeynu,  Culybipnieynut
hpwynwp nwh dbpdb; Cuybpniyegniunwd
hwayh pwgntdp, nph dwuhu
Cuybpnypyniup nbinGywgund k
Lwbwhunpnhu:

send the Client a written confirmation about
his acceptance. Where the Client failed to
provide such documents to the Company, or
the documents do not include requisite
information, the Company has the right to
refuse the Client in opening and maintaining
of the Account. In case of refuse, the
Company shall notify the Client in writing.

3.29

Cuytipnigyniunwd pwgywéd  Lwbdwlunpnh

hwsayh npwdwlwu dhongubiphu
wmnynuwiht GUwdnunubip sGu

hwaoybgpybint:

No interest income is accrued on the funds
of the Client's account opened in the
Company.

<UcJtLSJYNh(E3NrLLENP
SruvurUuL wuree

REPORTING METHOD

4.1

GRrb unyu Cwdwdwjuwgpnud uwhdwuywsd

Ywpgny Lwbwfunpnp  Culybpniejwup

ubinyuywgntiy b wndtienpbnny
gnpdwppubiph Yupdw
Lwuduwpwpwlw, Cuybpnieyniup

If in the scope of this Agreement the
Company has received Order from the
Client
transactions

for the purpose of concluding
with then the
Company should during one working day

securities,
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Cwuduwpwpwlwuh wpryntupnd Yupywd
qnpdwnph  Yupnwihg  htiwn - “gnpdwnph
Yupdwup hwonpnnn by wofuwwnwupwihu
onyw wydwpwp, <wbwfunpnh  Ynndhg
wnpwdwnpywsd  EGYunpnuwiht  hwugbhu
ninwpyb| Lwuduwpwpwlwuh
Jwuwwpdwtu  dwuphtu  hwpybunynieiniu
(wyunthbinn® «Lwpybwnynipyniur):

the
provide customer with a report about the
fulfillment of the Order (hereinafter the
“Report”) by sending it to e-mail provided
by Client.

following thransaction  conclusion,

4.2

Cwoybuinynipyniup - wbinp £ wnujwqu

wwpntuwyh
nbntywuwynipniup’

hGunlyw)

Cuybpnipjwt wujwundp,
- Qwbwlunpnh wunwup, wqgqwunwup
(hpwjwpwuwlwu wush nbwpnd'

wudwunwp) Ywd <Lwwfunpnht
unyuwlwuwgunn hwdwnpp,

- qnpdwpph  Yupdwt  wduwphyp’
hwonpnwpwp  ugtind  wwpht,
wdhup, onp,

- gnpdwpph Yupdwu dwdp'
hwonpnwpwp  Uotiny dwdp U
nnuku,

- Lwbwfunpnph  Ynndhg  wnpwd
hwuduwpwpwywuh inbiuwyp

(2ntywywluw, |hdhiuwght b wyju),

- gnpdwnph Yupdwt duypp (ugynud b
dnunwyhtu pnpuwgh wudwunwp, wyg
Ywpgwynpynn 2ntyuih wujwunidp
Yud «ghupgquynnpynn oniyu»),

The Report shall at least contain the
following information:

- Company’s name;

- Client’s first name and last name (for
legal entities — the name) or Client’s
identification number;

- the date of transaction conclusion,
specifying the year, month, day in the
mentioned Order;

- time of transaction conclusion,
specifying the hour and minute in the
mentioned Order;

- the type of the Client’s Order
(market, limited, etc.);

- the place of transaction conclusion
(the name of stock exchange, the
name of other regulated market or
“unregulated market” is specified);

identification

- securities code,

issuance number (if not available

issuer’s name and security’s type, in
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wndbpeneh wnwnptipwlihy
owdywghpp, pnnupydwu hwdwpp
(pPwgwywynipjwu nbwpnut'
pnnupynnh wudwunwdp L
wndtipneh wbkuwyp, huly wowugjw
qnnpdhph nbupnud nw
uwpwgahnp),
hwudUwpwpwywunwd uojwéd
gnpdwnph inbuwyp (wnp,
Jwdwnp),

hwuduwpwpwlwuh punyep, bRt
hwudUwpwpwywunwd uojwéd
ghpéwpph  wmbuwyp wnp Ywd
Jwbwnp sk (wndbipnebtinh
pwdwunpnwapnieiniu,  owghnuh
hpwlwuwgnid W wyu),
wndbpnpbnph pwuwlp (Swywwhu
wndbpnebnh nbuwpnud®
wujwuwlwt wpdtipp),

dhwynph  ghup  (dwdwiwht
wndbenebinh ntiwpnid sh
[nwgynud),punhwuntp dwywp,
quudywo dhounpnwybwnubipph
ywd wj Ybwpubph hwdwjuwnu
gnwdwpp, huly ny wpndbuhnuwg
hwéwlunpnh wwhwuoh nbwpnd'
Uwl  npwug  pwgywdpp  (puwn
jntpwpwusinip yéwph),
hwéwfunpnh Ynndhg éwpnwubpp
Ywwnwnbint wwydwuubipp W
dwdybwnp, bLebt npwug Jwuhu
hwéwfunpnp Uwfuopnp sh

case of derivative instrument - its
description);

type of transaction specified in the
Order (buy, sell);

nature of the Order if transaction
type specified in the Order is not
“buy” or  “sell”  (securities
prescription, option, etc.);

number of securities (for non-
quantified securities - nominal
value);

Unit price (is not filled for non-
quantified securities);

Total volume.

Total amount of charged fees and
other payments, if required by
nonprofessional Client also their
details (for each payment)
Conditions and terms for payments
made by Client, if Client has not been
informed about them previously
(bank account number, etc.);
Information about the fact, that from
the position of the Client the other
party of the transaction was the
investment services provider, or any
other entity included in the same
group as the investment services
provider, or any other customer of
that investment services provider, if
the transaction was not performed in
such regulated market, which
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intintilwgyt
hwaybhwdwpp b wyu),
- wnbnGywwyniejntt - wju thwuwnp
dwuhu, np Lwbwfunpnh
wmbuwuyniuhg  gnpdwpph  Jjnw
Ynnip hwunbu L GYG wndu
ubpnpndwihu dwnuwiniejnutibp
dwuwnignn wudp, ytpohtuhu fudph
dbo duinunn npuk wy wud Ywd wyn

(Pwluyht

ubpnpndw)hu dwnuwijnijnutibp
wudh dky
et qnpdwppp  ¢h

wjuwhuh
ontjuynud,  npu

dwuwnignn wj

hwéwfunpn,
hpwlwuwgyt)
Ywpguwynnpynn
wwwhnynw £ gnpdwpph dh Ynndh
wUhwjwn |hubp djnwh hwdwp:

provides the anonymousness of one
party of the transaction for the other.

43 | Gpt <Lwbwfunpnh  <wuduwpwpwywup | If Client’s Order is completed in portions, a
Ywwwpyh dJwuuwpwdhuubpny, wuww | report will be provided separately for each
CwoybGwinynieiniup Yuwpwdwnpyh | portion.
wnwudhu jnipwpwuginyp  dwulwpwduh
hwdwn:

5.
NMUSUUULUSYNR@E3NRLL THE RESPONSIBILITY
51 | Cwbwfunpnp wudwdp wwunwufuwtuwwnnt | The Client is personally liable for his

E hp ubipnpnwwjhtu npnanwduph hwdwp W
punniunud £ npwug htn juwywd pninp
nhulytpp: Cuytipnieyniup sh
Gpwofuwynpnd  ubipnnuiubpp npuk

investment  decisions and  accepts
(acknowledges) all risks related to (resulting
from) such decisions. The Company does

not guarantee investments in any financial

28



AKTINA CAPITAL

Shuwuuwlwu gnpdhpnid b Cwdwfunpnh
htiwn hwdwwwpun
wwwnwufuwuwwmynip)ntu sh Ypnud
Cwbwhunpnh Ypwd npuk Juwuh hwdwp:
Cuybpnipgyniup  Ywpnn £ wnbintywgub
Lwbwlunpnhu, Gt quw wju
Ggpwhwuqdwu, np npul dhtwtuwywu
gnpdhp Ywd ubpnpndwiht dwnwjnyentu
sh  hwdwwwwnwufuwund  <wbwfunpnh
owhbphu:

instrument and is not jointly and severally
liable with the Client for any loss suffered
by the Client. The Company may notify the
Client if it assumes that any financial
instrument or investment service does not
meet the Client's interests.

nNhuusrMh UUUPL OULNRSNKU

DISCLAMER ON RISKS

6.1

djngbpuubpp, owghnuubpp L wy
wowugjw| qnpdhputinp pwnan
IGytphowjpu  gnpdhpubp Gu L nwbu
pwnén nhuyh wunhbwu: <uwpwynp k, np
npwugny  gnpdwnppubiph
wpryniupnid  Lwbwfunpnp  Ypp  JdbGd
quwutbp  Ywd Unpguph hp  wdpnne
Ywuwhwwip: Wu gnpdhpubipp hwpdwp sku
pninn ubipnpnnubiph hwdwp W
Lwbwhunpnp wbwnp £ hwdnqwéd |huh, np
hupp punniund £ pninp nhulbpp L
wuhpwdbtiannipjwu nbwpntd nhuh
wuywfu thnpdwagbinnh oqunipjwup:

Ywuwnwpdwu

Futures, options and other derivative
products are highly leveraged instruments
and carry a high degree of risk. There is a
possibility that the Client will suffer great
losses or lose all his capital in a result of
execution of transactions by this instrument.
These instruments are not suitable for all
investors and the Client should ensure that
he acknowledges all risks and, if necessary,

seek the help of an independent expert.

6.2

hwpgdwu

Lwbwlunpnh
Wu

Yypw

Cuytpnyeyniup - Ywpnn  k
dhongny  wnbinGlwuwg
ghwbijpputph W thnpdh  dwuhpu:
quwhwwnwlywuh hhdwu

The Company may collect information on
Client’s knowledge and experience through
a survey. Based on this assessment, the
Company can advise the Client on which
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Cuytpnieyniup Ywpnn £ <wbwfunpnhu
funphnipn hus  dhuwtuwlwu
gnpdhpubpnwd  ubipnpnudubp  Ywwwpb
pun Lwbwhunpnh  hwdwp punniubh

nhulh swithwuhutiph:

i’

financial instruments to invest in, according
to the criteria of acceptable risk for the
Client.

6.3

Cwéwfunpnht (pwtwynp, G gpuynn)
wmpwdwnpwd punhwunip Yupdhpubipp
Yuwwywsd hwngtiph,
hpwnpnypjwu, 2ntwubph, ubipnpnwdwhu

inunbuwlwu

nwqdwywpnieintuutiph Yuwd
ubpnpnwiubph, wnlunpwjhu
wnwownyubiph,  hGunwgnunientuttph

hGin Jwd Udwu wy wnbnbGynyeiniuubipp

swbinp E nhunytu npwjbiu
funphpnwwynyentu. Ywd  Cuybpnipjwt
Swulwgwd
wbintyniejnit, npp Ywpnn £ <wwfunpnp
uinwlw| Cuybpnyeinuphg, pwpbjunénptu

wnwownynipniuubin:

Yuwnpwdwnpyp gntwn Lwbwfunpnh
wmbntywuwnyniyejwu  hwdwp,  wiu  sh
hwdwnpynid Cuybpnypywu Yynnuhg
Lwbwlunpnhu utipnpnwdwyhu
funphpnwuwunynyejwu wnpwdwnpnid:
Cuybpniyeyniup  sh - Gpwofuwynpnud, np
wnpwdwnpywd gwulwgwd
wmbntywuwnynyeiniu Gogphin £ Yuid

wdpnnowywu, W Cuybpniyeyniup  npluk
wwwwufuwuwwynipyntt sh Ypnd npuk
Ynpnwuwnh,  wwpwwynpnipjwu - Jud
dwfuuh hwdwp, npp <wéwfunpnp Ywnpnn
N Upby hhduytny udw

General opinions provided to the Client
(whether in oral or written form) relating to
climate, markets,

economic  matters,

investment  strategies or investments,
trading proposals, research or other such
information shall not be considered as
the

Company. Any information that the Client

advice or recommendations of
may obtain from the Company will be
provided in good faith for the Client's
information only and shall not be deemed to
be the provision of investment advice by the
Company to the Client. The Company does
not warrant that any information provided is
accurate or complete, and the Company
shall not be liable for any loss, liability or
expense that the Client may incur in reliance
on such information, unless such losses are

caused by the Company's fault (the
Company's failure to provide the
information provision cannot be cited or

considered as a circumstance justifying
damage to the Client due to the fault of the
Company)
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wmbntywunyniejwu Ypw, pwgwnnipjudp
et udwu Ynipnwwnubpu wnwowgb| Gu
Cuybpnipywu  dbnpny  (Cuybpniejwt
Ynnuhg nbinGywwnyniejwu npwdwnpnuwp
sh Yupnn Yyuywlyngyty jud hwdwnyby
npwtiu Cuybpnipjwu dtinpny
Lwbwlunpnhu Juwu hwugubp
hhduwynpnn hwugqwdwup):

6.4

Gpp <wbwfunpnp npnpnd £ punniund
gnpdwnp dhuwtuwywu
gnpdhpny, bw punniunud £ b ghunwygnud £
wjin  dhuwuuwlwu  gnpdhph  hbun
Ywwyws pninp nhuytipp: W nhulbiphg
hhduwywuubpu Gu  Jwplywihu  nhuyp,
2niyuwjwlwu - nhulp,  hpwgybihniyejuu
nhulp,  wnlnuwnpnyph  nhulp,
wpuwndnypeh nhulp, rhqubu,
gnpéwnuwlwu b swwnwnpdwu nhuyp, npp

Ywwnwnb

Ywpnn £ wnwowlw| wpwnwpnpuwjwywl
ontyuynud: <wbwfunpnp twb hwywuwnnwd
E, np dwunpwgt| £ unyu <wdwdwjuwagph
Cwybyws 4-nid wdpwgpywsd MNhuybph
dwuhu dwunwgdwun:

When the Client decides to make a
transaction with a Financial Instrument, he
accepts and acknowledges all the risks
associated with that Financial Instrument.
Among these risks, the main ones are credit
risk market risk, liquidity risk, interest rate
risk, foreign exchange risk, business,
operational and default risk that may arise
in the OTC market. The Client also
familiarizes himself with the Company's Risk
disclosure notice under Annex 4 of this

Agreement.

6.5

Lwbwfunpnp uwl
ghunwlygnwd E, nn wuywifu
wmbnGywwynieintthg, npp Ywpnn L
wpwdwnpdbp  Cuybpnyeywu  Ynndhg,
gwuywgwd dhuwuuwlwu gnpdhph ghu,
npnud - Lwbwfunpnp  hpwlwuwgpbp |

punniunwd L

The Client acknowledges and accepts that,
regardless of any information which may be
provided by the Company, the value of any
investment in Financial Instruments may
fluctuate downwards or upwards and it is
even probable that the investment may
become of no value.
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uGpnpnw, Ywpnn £ wéb|, ujwqgb] Yuwd
hwjwuwpybi| qpnjh:

6.6

Lwbwfunnp

hwjwnwpwpnud £, np

punnwund £ hGunlywp'

npn2  dhuwluwlwu gnpdhpubip
huwpwynp k

snwnuwt hpwgybih wwhwugwnpyh
L wnwowpyh pwgwywniejwu

wudhowuwtu

wwwbwnny U  huwpwynp F

Cwbwhunpnp swpnnwuw npwup
Jubwnb) Ywd Ywpnnwuw
qwéwnb| twjuwwnbujwdhg wytih
gudn quny,

hp puwynieju tplphg pugh wy)
wndnypeny  gnpdwppubip - Yupkihu
wpuwndnyeh thnfuwndtiph

mwwnwunwiubph wnryntupntd

Ywpnn £ Ypb| |pwgnighy Juwuubp,

ownwnbpypjw ontywubpnud
quwuzynn dhuwtuwywu
gnpdhpubiph htiun Ywwwd

nhulitipp Ywpnn GU wwppbpdt) hp
Gpypnwd  wnlw  nhuybiphg,npn2
nGwpbpnud  nhuybpp  Ywpnn Gu
niuGuw| wybh pwpép dwlwpnuwy,
woéwugjw|  gnpdhph wndtpu
ninnwyhnptt Ywjudwsd L upw
hhdpnud pujwd gnpdhph quhg Ywd

The Client declares and warrants that he
has read, understood, and accepts the
following:

some Financial Instruments may not
become immediately liquid as a
result e.g. of reduced demand and
the Client may not be in a position to
sell them or easily obtain information
on the value of these Financial
Instruments or the extent of the
associated risks;

when a Financial Instrument is
traded in a currency other than the
currency of the Client’s country of
in the

exchange rates may have a negative

residence, any changes

effect on its value, price and

performance;

the Financial Instrument on foreign
markets may entail risks different to
the usual risks of the markets in the
Client’s country of residence. In
some cases, these risks may be
greater;
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nplb wy wywnhyhg, npp Ywpnn £
mnwwnwuyb

e the value of the derivative financial
instrument may be directly affected
by the price of the security or any
other underlying asset which is the
object of the acquisition.

6.7

Lwéwfunpnp  ghunwlygnwd L, np 6-pn
qliuny  ubipluywgqwd  nhultiph  gwuyp
uwwnhs sk:

The Client acknowledges that the risks
provided under this Chapter 6 are not
exhaustive.

<UusubunN/rab’ 6rPNMCT ULAULS
un1uhs8 MULINT dHhLULUULLUL
ANrohLLENE 64 UhRNSLENE

CLIENT’S FINANCIAL INSTRUMENTS
AND FUNDS HELD BY THIRD PARTIES

7.1

Cwéwfunpnh  dhongutinp
dhongutinp L(Ywd) wnpdtienrbnp) wwhynud
Gu  Gppnpn wudh  dnin pwgywd
wndtenpetph U (Ywd) pwulwihtu hwyynd
(hwohyubipnd):

(npwdwlwu

The Client’s funds (funds and/or securities)
are held by a third party in a securities
and/or bank account (accounts).

7.2

Cuybpnipyniup  dGnbwpynud £ pninp
huwpwynp dhongutipp hnwwih Gppnpn
wud punpbnt hwdwp, uvwlwjt Yupnn Gu
wnwowuw| nhuytin, fuunhpubp Ywd wy
hwugqwdwupubip, npnup Culbpnyeyniup
skp Ywpnn Ywufuwwnbub, pdwtw] Yuwd
yGpwhuyb:

The Company takes all reasonable measures
to select a reliable third party; however,
certain risks, issues or other circumstances may
arise that the Company could not have foreseen,

known or controlled.
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7.3

Lwbwlunpnp ghwnwlygnud £ Gppnpn wudh
dnin pwgywd hwoyh (hwohyubiph) htiwn

Ywwyws hbwnlyw|] nhuybpp L npwig
huwpwynp htunlwupubipp.

Enpnpn wudh
wudbwpniuwynipjw Ywd
ubwuynrejwu nhuyp:

Owwpbipynjw hpwywlyw
Ywpqwynpdwu nhulp: GRb
dhongubipp wwhyntd Gu

ownwpbpypjw Gppnpn wudwug dnuwn,
www dhongubiph wywhwwunipjwu
Yuwnap, Wjwiunujwtine)w
wuwnphbwup L wj
Ywpqwynpnwitpp  Ywpnn  Gu
wmwppbpd << opbiuunpnypjwdp
twfuwunbuwd
Ywpgqwynpnwiubphg:

Uhongutiph  pnuwgqwuddwt  Ywd
Ynpniuinh nhuybpnp:

Gnpdwnuwlwu U nbuuhjuywu
nhuybpp’  Gppnpn wudh - ubipphu
hwdwlwnpgtph L YGpwhulynnnipjwu
wupwywpwpnipjwt,  wbuuthjulwu
fuwthwunwiubph, nbfuthlwywu
dhongubiph wluwppnipjwu,
ufuwjubph Ywd wy fuunhpubiph hbun:
Wu nhulbpp Ywpnn Gu hwugbgub)
Cwéwfunpnh  dhgngutiph, ng  Ghown

hwojwndwu, swpunnujwd
qnpdwpputph Ywd  dhgngubiph
ybpwnwnpadwu/ thnfuwugdwu

The Client acknowledges the following risks
associated with accounts opened with third
parties and their potential consequences:

e Risk of third-party insolvency or
bankruptcy.

e Risk related to foreign legal regulations:
If funds are held with foreign third
parties, the rules for safeguarding and
protecting those funds, as well as other
regulations, may differ from those
established under the laws of the
Republic of Armenia.

e Risk of seizure or loss of funds.

e Operational and technical risks: arising
from deficiencies in the third party’s
internal systems and controls, technical
failures,  equipment  malfunctions,
errors, or other issues. These risks may
result in mismanagement of the Client’s
funds, inaccurate accounting,
unauthorized transactions, inability to
return or transfer funds, or data
breaches.

e Regulatory change and non-compliance
risks: Changes in applicable laws,
regulations,  sanctions, or  other
measures may lead to the freezing,
blocking, or other restrictions on the
Client’s funds.

e Risks arising from third-party legal
frameworks: The third party operates
according to its own internal rules,
regulations, and procedures, which may
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wuhUwphuntpjwu, nyjwubph
wpwunwhnuphl:

e Ywpqwynpdwu thnthnfunigjuu L
wuhwdwwwwunwuluwuntjwu
nhuytipp’  Yhpwnbh  optiupubiph,
unpdwwhy  hpwdwlwu  wywnbpp
thnthnfunyeynitutipn,
wwwndwdhongubinh Yhpwnndp Yuwd
wj| dhongwnnwiubiph dGnuwpyndp

Ywpnn Gu hwugbgut wbwfunpnh

dhongutiph uwnbigdw,
wngbjwthwlydwu Ywd wj
uwhdwuwthwlydwu:

e Gppnpn wldwug
hpwdwlwnpguynpdwu
wnwuduwhwwynienitiubiphg pfunn
nhuytipp Gnpnpn wdp
wnwounpnynd £ hp  ubpphu

Ywunuubtipny, Ywunuwlwngbipny W
pupwgwlwpgbipny, npnup Ywpnn
Gu  wwppbpdt;  Culybpnipjwu
Jwunuubiphg, Ywunuwlwngbiphg W
pupwgwywngbinhg:

differ
regulations, and procedures.

from the Company’s rules,

7.4

Cuybpnipyniup Lwbwfunpnh
pninp - gnpdwnunyentuubiph
qwupnud £ wnwudht gpuwugwdwwnjwutbp,

hwaoyny
hwdwp

npinbin  Upynwd  Gu  wpdbenpetph  hbtin
Yuwwd qunudutipp/Jwéwnputipp,
dwpnudubipp,  wpgbunpnwttpp b wy
inbuwyh pninp nbntyniuubipp:

The Company shall maintain its own books
and records, where the Company shall enter
a record of all Securities purchased, sold, or
surrendered upon maturity, and any other
transaction conducted by the Company on
behalf of the Client.
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7.5

Cuytpnieynut hpwynitup nwh dhwynpby
Lwbwfunpnh  pninp - GYwdnwnubpp L
hpwlywuwgut] dJGYy thnfuwugdwdp L
uwnbiguti Kwbwfunpnh wpdbpnebpp, b
npwg wpdb  F
Lwuduwpwpwlwu:

wwwhnydwdp

The Company has the right to combine all
the Client's income and carry out a single
transfer and freeze the Client's securities, if
an issued Order has been secured by those
securities.

7.6

Cwéwfunpnh  wpdbenelphg  pninp
GUwdnunubph owhwnnit wwfunpnu k,
CuyGpnipyniup - wwpunwynp £ npwup
uinwuwintg hbwnn Jéwnb| <wbwfunpnhu:

The beneficiary of all income from the
Client's securities is the Client, and the
Company is obliged to pay the Client after
receiving them.

7.7

Lwbwfunpnp Ywpnn £ guuugwd wwhh,
wpwdwnpbing  gpwynp  dwunignd,
wwhweb] thnfuwugb] gwuywgwé gndwp
Cwéwfunpnh hwadhg, wwydwuny, np pp

hwoynd  wwhwywund £ pwdwpwp
wyunpyubip Cuybpnipjwu hwuntw
uwfuypunwd uinwuduwd pninn
wwpuwynpnientutiiph L

thnfuhwunnignudubiph Ywwmwpdwt hwdwn:

The Client may at any time, by giving written
notice, request the transfer of any amount
held in the Client's account, provided that it
maintains sufficient assets in its account to
indemnities

satisfy all obligations and

previously assumed to the Company.

7.8

Lwéwfunpnu  hpwyntup nwh  gpwynp
owunigdwdp Culybipnieiniuphg wywhwugb
nput  wpdbeneh  Ywd  Mnpndbih
thnfuwugnud: Grb Lwbwfunpnp
gwulwunud £ ndti| unyu wdwdwjuwgpp,
uw wbwnp £ wdpnng wynpuindbijp twfuwwbu
thnjuwugh wy wujwlwwhpng hwayhu,
qnnjuguh npwdwlwu dhgngubipp U dwph
Cuybipnipjwu hwunbw unwuduwd pninp

inbiuwyh wwpunwynpnipntuubpn:

The Client has the right to request the
Company to transfer any security or
portfolio with a written notification. If the
Client wishes to terminate this Agreement,
he/she must transfer the entire portfolio to
the account of another nominee in advance,
reset the funds and repay all obligations to
the company. All costs associated with the
transfer are borne by the Client. If, in the

opinion of the Company, these transfers are
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®njuwugnuiubph  hbin Guwwywsd pninp
owfuubpp Ypnwd L <Lwbwfunpnp: Gpeb

Cuytipniejw Ywndhpny wjn
thnfuwugnuwiuipt - wuppwgnpdtih G,
Cwéwfunpnp  whwp £ puwphwy

wuywlwinhpng, npwnbin thnfuwugnudubinu
hpwagnpdtijh Gu:

not feasible, the client must choose another
nominee owner where the transfers are
feasible.

7.9

Lwéwhunpnp  hwdwdwjuynwd £, np hp
hwoyny 12 (wmwutbipynty) wdhu owpd
sthubrpnt ntwpnwd Cuybpnipiniut
hpwywunt £ fugbi| unyu <wdwdwjuwghpp
17-pnp gjfund uwhdwudwd Ywpgny:

The Client agrees that in case that there is
no movement on the Client’s Account for 12
(twelve) consecutive months the Company
this
pursuant to Section 17 hereof and terminate

may withdraw from Agreement

the Agreement.

8.
cuvutrMrnih@3uL b4 <usuklnrih MEANS OF COMMUNICATIONS
Ubhbd yunh UhRNSLENL BETWEEN THE COMPANY AND THE
CLIENT
8.1 | Kwbwfunpnp Ywpnn E Culbpniyegjwu htinn | The Client may communicate with the

hwnnpnwygdtiy  gpuugywsd  thnuuwnh,
ElGYwnpnuwjht thnuinp Ywd Culybipniejwu
Ynnihg wnpwdwnpywd wy hwpbpnyejwu
htin Yww hwunwwbint dhongubipp L

hwugbtiubpp  pwdunu»  hhswwnwyywsd
hwugbtutipp nhuwnyp npwbu
Cuybpnypyjwu  hbin Juw hwunwwnbint
(nbnGYwwnyniejnil, uwdwlutp,
thwuwnwenpetin thnfuwtwytiny)
hhduwlwu  hwugbubip:  Cuybpnipjwu
Ynndhg  <wbwfunpnp Qupnn b

Company through registered mail, e-mail or
other platform provided by Company. The
Client should
mentioned

consider the addresses
in the section “Company’s
contact information” of the Agreement as
the main addresses for communication with
the Company (exchange of information,
letters, documents). The Company may also
provide the Client with other communication

addresses for an overall or certain type of

communication. If the company provides the
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unpwdwnpyb| bwlb hwnnpnwygniejwu wy|
hwugbubp' huswbu punhwunp wjuwbu k'
ynuyptizn  wbuwlyh hwnnpnwygniejwu
Cuybpnypjwu
Yynnuhg Cwbwhunpnhu hwnnprnwygniejwu
wj| hwugbubp wnpwdwnpbint nbwpnd
Lwéwhunpnp  wywpunwynp £ hGunwqu

hpwlywuwgdwt  hwdwp:

hwnnpnwlygnieyntup  hpwlwuwgub| unp
hwugtiutiph dhongny:

client with other communication addresses,
the client is obliged to carry out further
communication through new addresses.

8.2

Cuybipnieyniup Lwbwfunpnhu
intinGynuejniiutinp, Ytipghthu YGpuwiptinjuy
hwaoytwnynipniuubpp, pwnywdpubpp L
npub  wj wbnGywwynieniu Ywpnn k
thnfuwibghi erewihl Ywd bllupnuwht
duwswihny' Lwbdwfunpnh Ynndhg
Cwdwdwjuwgpht  dhwuwint  nhdnwinwd
updwd EGywpnuwihu W/wd thnunwghu
hwugbht npwup niquwpybine dhongny:
Cuybpnipyniup Ywpnn £ wbwfunpnubphu
wmbntGynienibup wpwdwnpbp  uwl

Cuybpnipjwu Ybplywyph dhongny:

The Company may transfer information,
reports, extracts and any other information
to the Client in paper or electronic format
by sending them to the registered e-mail or
postal address of the Client provided by the
latter in the application to join the
Agreement. The Company may also provide
information to Client through Company’s

Website.

8.3

StinGywwnyniejwt thnfuwtwydwu
hhduwywu |Ggniubpu  Gu  hwbptup,
nnwbpbup L wugbGptup: Cuybpniypjwu
Jbplywpnud nbntYwunynypniu
hpwwwpwltihu Gqufp
punpnyRjwu  hwpgnd nh  pwgwpdwy

Cuybipnieyniup

hwjtignnniejniu:

The of
exchange are Armenian,

main languages information
Russian and
English. When publishing information on
the Company's Website, the Company has
absolute discretion in choose of the

language.

38



AKTINA CAPITAL

LCLUGMNRE3UL
MUSUURULUSYNRE3UL Trutuut

THE SCOPE OF THE COMPANY'’S
LIABILITIES

9.1

Cuybpnipyniup ywwnwuuwuwwnynyeniu L
Ypnud Lwbwhunpnh Juwuubph hwdwnp,
Gu  Culybpnipjwl
Cwdwdwjuwagnpntd

npnup  wnwowgby
dnpndy L
uwhdwuywd
swwnwnpbint wprynwpnd

unyu
wwpunwywunieyniuubipp

The Company shall be liable for the Client's
damages caused by the Company's fault and
as a result of nonfulfillment of the

obligations set forth in this Agreement.

9.2

Cuybpnipyniup - Wwnwufuwtuwwnyniejniu
sh Ypnud Lwbwfunpnh npluk  Ynpuwnp,
wwnpwwynpniypjw, Sdwiuuh Ywd Juwuh
npp - Swbwfunpih
wnwowgb| £ Ywd Ywupnn £ wnwowlw|
pwjg
guwuywgwd

hwdwn, hwdwnp
nput  Gppnpn wudh  ubpwnjuwy,
suwhdwuwthwyybiny,
ppnpbiph, pwuyh, gnpdwlwih, ywhwnnth,
utipnpnudwihu pnpuwih, nkwnghwnwphuwh
Ywd pjhphuqwjht wwt, EGYunpnuwhu
Jébwpnuiubph dwwnwywpwph
wuthnieniejwl, nhwnwynnpjwy
ulwuywgdwu Ywd
fuwpnwfunipjwu hGunlwupny:

sywwnwpdw,

The Company is not responsible for any
losses, liabilities, expenses or damages of
the Client that have arisen or may arise as a
default
bankruptcy or fraud of any third party,

result of negligence, willful
including but not limited to broker, bank,
agent, depository, investment exchange,
depository or clearing house, electronic

payment provider.

9.3

Lwéwfunpnp hwywuwnnuwd £, np Gppnpn
wudwug Ynndhg unyu <wdwdwjuwgph

opswuwlubipnwd huwpwynp
fuwpnwfunipntuutph dwuht wudhowwtiu
Ywnbntlywguh Cuybpnypjwun:

Cuybipnipyniup wwpwwynp £ Yhpwnby hp

The Client assures that he will immediately
inform the Company about possible frauds
by third parties within the framework of this
Agreement. The Company is obliged to use
all the available means to protect the Client
from such frauds.
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gnpdhpwlwqdp udwu
fuwpnuwfunienituutinhg Lwbwfunpnhu
gbpd wwhbnt hwdwp:
10.
<USNhSNhU INDEMNITY
10.1 | Cwpniwwlwlwu hpdpbpny <wéwfunpnp | On an ongoing basis, the Client shall

wbiinp k Cuybpnipjwu
gwuywgwd Juwu, npp wnwowgb £ unyu

hwuwnigh

Lwdwdwjuwgnph
Lwbwlunpnhu
dwnwniejniuutiph dwdwuwy, ubipwnjw,
pwjg suwhdwuwhwyybiny’

opswuwlubpnwd
dwuwnnigwéd

indemnify the Company for any damages
incurred in the course of providing services
to Client under this Agreement, including
but not limited:

Lwéwlunpnh  Ynndhg  Ywd  wlniuhg
npwd gwulwgwsd Lwuduwpwpwywup
hhdwu ypw gnpdbnt wprynitupnd, npu
Cuybpnipyniup nnowdwnnptu hwuwnwwnb £
Ywd

as a result of acting on any Order given by
or on behalf of the Client, which the
Company has reasonably approved or

wnwowgti| £ <wbwfunpnh Ynndhg unyu
Lwdwdwjuwagnh npuk npnypeh fuwlundwu
wnryntupnid:

caused by the Client's breach of any
provision of this Agreement.

1.

uhP,unNGLL OPELAHNRE3NKL BU
Jd6aerh LNhONKYU

GOVERNING LAW AND DISPUTE
RESOLUTION

11.1

Cwdwdwjuwagph uywwndwdp, ubpwnwy

YUnndbiph hpwyntuputipp L
wwpwwlwunieniuutiph

The laws of the Republic of Armenia shall
apply to this Agreement including its

content, interpretation, execution,
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dayuwpwudwt,
Ywd
wlwywwnawd Ywunwpbint hGunbwupubph,

pnjwunwynypjuu,
Ywuwnwpdw, sywinwinbipnt
nwnwnpdwu,wnnshtus dwuwsybint W npw
htwuwupubtiph, Muwjdwuwgphg dwagnn
wwhwugh  ghgdwt L wwpuph
thnfuwugdwu W wj|
wwpunwywunienituubiph wnusniRjwdp
Yhpwnynwd Gu
Cwlpwuwbinnniejwu optiupubipp:

Lwjwuwnwuh

consequences of default or undue
performance, termination, nullity and
consequences thereof, assignment or

transfer of claims arising out of the
Agreement.

1.2

Unyu <wdwdwjuwagnph Juuwwygnypjudp

dwignn, pninp yakinp,
wmwpwdwjuntenibubipp L (Yud)
wwhwugubpn, ubpwnjwy’ npwug
Ywuwnwpdwup, fuwfundwup,

nwnwpbgdwup  Ywd  wudjwybipnyejuun
ytpwpbpnn, tupwlyw Gu uwpgqwynpdwu
(wjunthiin Jhwuht twl' «4b6»)" Ynndbph
dhole
funphpnwygnieiniuutph  dwuwwwphny:
Cwdwdwjuniejwu squint nbwpnd pninp

pwuwygnypjniuutipp L

Jdbébph |nonudp, pwgwnbin punhwunip

hpwywunipjwu nwwwpwuubiph
GUpwlw)nie)ntup, hwudauyntd E
«Owwhdnw  Lbpu» UM Culbpnypjuu
donnwwbtiu  gnpdnn  Upphunpwdwihu
nwwnwpwuhu (wjunthbiwn uwl'
«Upphinpwdwjhu Trwinwpwr):

Upphwnpwdwiht “twwwpwund  gnpdh
puunipjniup hpwlwuwgybint E
«Unlwnpwiht - wpphwnpwdh  dwupu» <L

Any dispute arising from or in respect of this
Agreement, including any matter regarding
the existence, validity and termination of the
agreement and/or arbitration clause shall be
examined and finally decided on by the
permanent court of arbitration
of Optimus Lex LLC (“Arbitration court”).
Examination of the case at Arbitration court
shall be carried out in accordance with the
law of the Republic of Armenia on
Commercial Arbitration. The Parties hereby
verify that they are informed about the
procedure of examination of a case in

Arbitration court. The regulation of
Arbitration  court is published on
www.optimuslex.am, official website

of Optimus Lex LLC. The Parties agree, that
the arbitral tribunal shall be formed in
with  the
Arbitration court. The examination of claims

accordance regulation  of

shall be carried out based on written
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optuphu W Upppunpwdwiht “twnwpwup

YwunuwYwnghu hwdwwwwnwuluw:
YnndGpp  hwjwuwnhwgund  Gu, np
wnbnblwgywd Gu Upphunpwdwihu
Twwwpwund  gnpdtiph puunyejwl
puRwgwlwnghu: Upphuinpwdwht
Ttwuinwpwuh Ywunuwywngp
nbnwlw)wsd k Cuybpnrejwu
wwonnuwywu huunbipubiinwhu
www.optimuslex.am  Yuwypnuwd:  4nndbpp
uwhdwund Gu, np  Upphunpwdwhu
wmphpnibwin duwynpynwd E
Upphwpwdwyhu Twuinwpwup
YwunuwYwnght hwdwwwwnwuluw:

Jdbtébph putnyeniut hpwywuwgynd E
gpwynp ujnebipp hphdwtu Ypw' wnwig

pwuwynp  pulnppwt  wuglwgdwl,
pwgwnnijwdp «Upphunpwdwhu
nwwnwnwuh Ywunuwlwnpgny»

twfuwwnbujwsd nbwpbph' << unypwlwu
hpwyntuph unpdtipht hwdwwwwunwufuwu:
Upphwnpwdwiht nwunwywpnigjwu [Ggntu
Cwybptuu k, Upppunpwdh Juypp' <4, p.
Gpliwup:

documents without oral hearings, except for
of
accordance with

the cases provided by regulation
Arbitration court: in
substantive laws of the Republic of Armenia.
The Arbitration language is Armenian, the

place of arbitration is Yerevan, Armenia.

12.

eoN16rh LLUSUUL b4
U<SUPBUNK(G3UL U MU3LUr

FIGHTING AGAINST MONEY
LAUNDERING

12.1

Cuybpnipyniup  «Pnntiph |Jwgdwu L
whwpblsnigjwt  ppuwbuwynpdwt  nbd
wwjpwph dwuhu» <L optiuph hwdwdwju

According to the RA Law "On Combating
Money Laundering and Terrorism Financing

"

, the Company is a reporting entity.
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hwunhuwunw E
unpwdwnpnn

hwaytGunynie)ntu

wud:
Cwdwwwunwufuwlwpwn  Cuybpnieginiup
hpwynwp niuh <wwfunpnhg wwhwugb
huswbu GUwdwnph  wnpniph dwupu L
wjuwbu £ wy nbnGYnyegyniutip, npnup
wuhpwdbtion  Ypubu  hwwunmhwtwnt
hwdwp, np <wbwhunpnp ubpgpwyywsd sk
thnnbph YJwgdwt Ywd whwpblsniejwu
dhuwtuwynpdwu dby:

Accordingly, the Company has the right to
demand from the Client information about
the source of income and other information
necessary for being ensured that the Client
is not involved in money laundering or
terrorist financing.

12.2 | Cuybpnyeniuu hpwynwup niuh shwwnwpt | The Company has the right not to execute
Lwbwlunpnh Lwuduwpwpwlywuutipp, | the Client's Orders, if the Client has not
Get  <wbwfunpnp  sh ubpluwjwgptb | submitted the Company's  requested
Cuybpnypywu wwhwuoywd | information and/or documents.
nbinGynipniutbpp W/ywd
thwutnwienpbpp:

12.3 | Cuybpnipniut hpwyniup niuh | The Company has the right to immediately

wudhowuwtiu [(nwdt) unyu Cwdwdwjuwaghpp
b wpgbjwthwlb <wéwfunpnh hwahyubiph
dhongutipp, Grt Cuybtipniygjwu hhduwynp
Yuwndhpny <wéwfunpnp ubipgpudyws £
®nnbph Jwgdwu Ywd whwpbysniejwu
dhuwtuwynpdwu dby:

terminate this Agreement and block the
funds in the Client's accounts, if in the
Company's reasonable opinion, the Client is
involved in Money Laundering or Terrorism
Financing.

13.

cu<trh PURLNRU

CONFLICTS OF INTERESTS

13.1

Cuybpnipywu  ubipphu  YwunuwYwngbiph
hwdwdwju' Culybpnyeiniup Yhpwnnid | hp
nng qnpdhpwljwqdp, npuytiugh

In accordance with the Company's internal
regulations, the Company uses all its tools to

prevent conflicts of interests between the
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Ywufuwnqgbh Cuybpnypjwu W
Lwbwfunpnubph, huswbiu uwl
Lwbwfunpnubph dholt owhbiph pwhudwu
nbwpbpp:  Geb  CuybGpnigniut hp
gnpdhpwlwqiny sh Ywpnnwunwd
Ywufuwnqbbi owhbiph pwfudwu

nbGwpbpp, wyn Jwuht wnbntywgund k
Cwéwlunpnhu b hwjwuwnhwgunw, np
upwug 2whtpp dhon wwounwwujwsd Gu:

Company and the Clients, as well as between
the Clients. If the Company is unable to
prevent conflicts of interests with its tools, it
informs the Client about it and assures that
their interests are always protected.

13.2

Lwbwhunpnp  ghwnwlygnid E, nn
Cuybpniejwu htiun gnpdwpwn
hwpwpbipniejwu dwdwuwly huwpwynp Gu
nbwptip, np Cuybipnieiniup nbnblwgywsd
sthup 2whbph pwjudwu nbwptiph dwuht:

The Client acknowledges that during the
business relationship with the Company
there may be cases where the Company is
not informed about the conflicts of interests’
cases.

14.

unu<nduuv UhnN3Lere

MEANS OF SECURING

14.1

tpp  Cwobwfunpnp - sh
Ywwwpnw unyt <wdwdwjuwgpny Yud

Cuybpnipjwtu  htwn Yupdwd npuk  wy
thwuwnwpenpeh hpdwt Ypw uvwhdwudwsd
hp  wwpuwynpniejntupp
Cuybpnigjwup  gnuwp  thnjuwugbnt
JGpwpbpup  wwpuwynpnygyniubinp)
Cuybpnieynut hpwynitup  niuh - wnwug
Lwbwfunpnh Uwfuuwywu
hwdwdwjunypjwt  wpgbjwup  Yhpwnb,
wwhtb|, Jwbéwnb|, WYHwd wlwlygbuun
qwudb| Kwwfunpnh hwohyubipnud wnlw
gwulwgwé W pnpp ppudwywu

Wu nbwpnud,

(ubpwnyw’

If the Client does not fulfill its obligations
(including obligations to transfer money to
the company) established by this Agreement
or any other document concluded with the
Company, the Company has the right,
without the prior consent of the Client, to
withhold,
acceptance to recover any funds on the

seize, sell and/or without

Client's accounts, investment documents
property, certificates and other assets,
including, but not limited to, securities,
whether it is secured assets held in the

Client's securities account, or secured assets
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dhongubipp, uGpnpnidw)hu
ubithwlwuniejwu hpwyntuph
thwuwnwpenebpp,  Jyujwgpbpp L wy
wlwhyubipp, ubpwnjwy, pwjg
suwhdwuwthwyybiny hwéwfunpnh
wndtenprtpny («Uwjwhnynipju
whwhyubp»), pup nu  <wdwfunpnh
wndtipnetnph hwaoynid wwhynn
Uwwhnynipjwt wyunhyubp, cly]

Cuybpnipjwtu  wujwuwwnhpng  hwoyntd
wnyw Uwwhnynigjwt  wlhwhdubp L

pwywnpwnb) guuywgwd sdwpywod
wwpunwynpneyniu, npp - <wwfunpnp
Yuwd Lwbwfunpnh wuntupg'

Cuybpnipyniup Ywpnn £ niiGuwp ndjug
wwhhu nplut Gppnpn wudh  twndwdp’
unyu Lwdwdwjuwagnph b Cuybpniyejwt
ubpgpwyywoniejwdp npuk wj
gnpdwppubtiph  o2powuwyubtipnd:  Unyu
Ytiwnnw bywpwgpywd gnpdnnniejniutubiph
Ywuwwpnuip sh uwhdwuwthwynid

Yhpwinbih Yuud
Cwdwdwjuwgpny  twhuwwnbudwd — wy|

wwonwwunyjwu dhongubtiph Yhpwnnidp:

opGuunpnijwdp

in the Company's nominee account
Assets”), fulfill

outstanding obligations that the client or the

(“Security and any
company on behalf of the client may
currently have to any third party in the
scope of (arising from) this Agreement and
the

Company. The performance of the actions

any other transactions involving

described in this paragraph does not limit
the application of other protective measures
law or

provided for by applicable

Agreement.

14.2

Cuybpnypjwu uywwndwdp npuk
ytwnwugywsd wwnwwynpniejwu
wnywjnypjwu  nbwpnud  <wbwfunpnu

hpwynwup snibp, wnwug Cuybpniejwt
Uwhiuwywu gpwynp  hwdwdwjuntejwu,
hpwlwuwgub| Cuybpnyeniund wwhynn
hn dhengubinhg bip Ywd fuwnwnby nplg

In case of availability of any overdue
obligations towards the Company, the Client
shall not, without the prior written consent
of the Company, withdraw any amount from
its funds stored in the Company, or to
perform any other actions as a result of
which  the

Security Assets may be

45




AKTINA CAPITAL

gnpdnnnigynt, nph  wpryniupntd
Uwwhnynigjwt  wywnphdubpp Ywpnn Gu
nputb  Ybpw  Swupwpbnud;  Ywd
thnfuwtgybi] wy| wudh mhpwwbitnyejwun:

wjL

encumbered in any way or transferred to
another person's possession.

14.3 | Cuytpnpgyniup Ywpnn £ Cwbwhunpnh | The Company may set off any overdue
Yynnuhg unyu Cwdwdwjuwgnny | obligation of the Client provided for in this
Uwluwwnbuwsd gwulwgwd dwdlytitmwug | Agreement against any obligation of the
wwpuwynpnipntu hwojwugt) | Company towards the Client, regardless of
Cuybpnipjwu Ynndhg  Lwbwfunpnh | the currency of the obligation and the place
Uywundwdp niutigwd gwulywguwéd | of its payment. The Client reimburses the
wwpunwynpnypjwtu  nhdwg,  wulwfu | Company for any losses, damages,
wwpuwynpnijwl wndnyphg l | expenses, claims, if they arose as a result of
Jéwpdwu Jwjphg: Gt | the conversion of the Client's funds in the
wwpunwynpnentutpp - wwppbip  GU | cases provided for by this regulation.
wndnypubpny, Culybpniejntup Ywpnn L
thnfuwnlyb wwpwwynpniejniuubipp
ontjujwlwt thnfjuwpdtipny hwojwugdwu
Uywuwunwyny: Lwbwlunpnp
thnfuhwwnnigntd N Cuybpnie)niu
gwulwgwd Ynpuwnh, Juwuh, Swfuubiph,
wwhwuoubph  hwdwp, Gt npwup
wnwowgbi| Gu Lwbéwfunpnh dhongubiph
thnfuwplydwu wpryntupnd unyu npnyeny
uwhdwuywd nbwpbpnud:

14.4 | Cuybpnigywtu  ujwwdwdp  unwuduwd | All - obligations assumed towards the
pninn wwpunwynpnyeiniutitipp | Company are considered to be repaid, if the

hwdwpynw Gu dwpdws, Lt dwpdb) L

wwpunwynpniyejwip wdpwgpywd wdpnng
gnwwpp,  UGpwnw| Jdwpdwt  hbwn

Yuwwywsd dwtuubpp:

entire amount stipulated in the obligation
has been repaid, including the expenses
related to repayment.
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15.

UISLPNRE3NRL BY ULALUUUL
SJY3ULLEMh MUTSMULNRG3NKL

PRIVACY AND PROTECTION OF
PERSONAL DATA

15.1

Lwbwfunpnp Lwdwdwjuwghpp
Yupkint uwwwnwyny wbitnp k
Cuybpnipywup  thnfuwugh Cuybpniejwt
Ynnihg wwhwuoywsd wnbinGynyeynuutipp,
huy npwug thnthnfunyeynwuutiph nbwpnid
Cuybipniejwun dwunigh wijn
thnthnfunipniuubiph dwuht U upYwjwguh
hwdwwwwnwuhuwt thwunwenrbpp:

unyu

In Order to sign this Agreement, the Client
must provide the Company with the
information requested by the Company, and
in case of changes, notify the Company
about these changes and submit the relevant

documents.

15.2

Culbpnipjwu wwpuwynpnigyniut -k
wwonwwiub] <wéwlunpnh  wuduwlwu
wnyjwiubipp hwdwdwju Uuduwlwu
wnyjwiubph ywonwwunyejwu dwuhtu ££
opbtiuph:

The Company shall protect the Client's
personal data in accordance with the RA Law
on Personal Data Protection.

15.3

Cuybpnuggniup Jowynud £ Cwiwfunpnh
dwuphu ndjwiubpp Lwbwlunpnh hwyp

pwgdwl L  <wbwfunpnhu unyl
Cwdwdwjuwgnpntd uoqwd
dwnw)niejniutbpp dwuwnnigbint
Uwywuwwyny: Cuybpnyeyniup

ogwnwagnpdnw  wbwlunpnh wuduwlwu

wnyjwubipp dhwju Lwbwlunpnhu
dwnwinieiniutp dwwnnigbnt dwdwuwly
wuhpwdbtiannipjwu nbwpbpnud,
pwgwnnijwdp Yhpwntih

The Company processes Client’s data in
Order to open a Client’'s account and
provide the Client with the services specified
in this Agreement. The Company uses the
Client's personal data only, if necessary,
when providing services to the Client, except
in cases permitted by applicable law when
the Client's data can be used for other
purposes.
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optiunpnipjwdp enyjwwnpywsé nbwptiph,
Gpp <wbwfunpnh ndjwiubpp Ywpnn Gu
ognwgnpdybi| wj| bwywwinwyubipny:

15.4 | CuytGpnpyniup Ywpnn £ pwgwhwynt) | The Company may disclose information
Cwbwfunpnh  ubpyuwjwgpwd Ywd hpbu | about the Client provided or made known to
hwjinuh nupdwd <Lwbwfunpnh Jdwupt | him by the Client when fulfilling the
wbntynieniuubpp unyu <wdwdwjuwagpp | Company's  obligations ~ under  this
opowuwlyubpnid Cuybpnipjwu | Agreement. The Company may also disclose
wwpuwynpnientutiiph Ywwwpdwt | this data to its affiliates. The Company shall
dwdwuwly: Cuybpnieniup Ywpnn £ bwl | not disclose the information, unless it is sure
wjn  wyjwubpp pwgwhwynb hp hbuwn | that the persons affiliated with it will not
thnfuluwwygywsd wudwug: | disclose the information to third parties,
Cuybpnipntup wwpwwynpynd L | except for the cases defined by the
spwgwhwyinb]  wyn  wbnbynieyniuubipp, | applicable law.

Get  hwdnqwdé sk, np  hp  hbun
thnfuywuwwygywsd wudhup skl
pwgwhwjinh  wyn  wnbnbYnyeniuubipp
Gppnpn wudwlg, puwgwnnijwdp
Yhpwnbih opbuunpnyejwdp uwhdwuywsd
ntiwptinh:
15.5 | Cwéwfunpnp  hwdwdwjudynud £, np | The Client agrees that the Company and its

Cuybipnieyniup L upw htiwn

thnfuyuwwygyws wudhup Ywpnn &U'

affiliates may:

whpwwbintp W Jowybp <Lwbwfunpnh | store and process information about the
dwuhu wbintynieyniuubpp, Client;

ogwnnwagnpdtii  wju  wbntynieyniuubipp | use the information to manage Client
Cwbwhunpnh hwohyubpp Ywnwywpbint, | accounts, provide services, monitor Client
dwnw)niejnLiuttp dwuwnighijnt, | accounts and detect fraud,;

Cwowhunpnh hwopdp huynt L
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qtindwnpunnijwu nbwptinp
pwgwhwjwnbnt hwdwp,
pwgwhwjnb]  wpn  wbnbYynieniuutipp | disclose that information to related parties,

thnfuyuwwwygywsd wudwug Cuybpnipjwup
dwnwjniejnLu dwwnnignn
dwwnwwpwpubphu, gnpdwlwubphu,

suppliers, agents providing services to the
Company;

ytpnwdt W ogwnwgnndti|
wbinbynipyniuubpp’ h pwh <wéwlunpnhu:

analyze and use information for the benefit
of the Client:

Lwbwfunpnp nwihu k hp
hwdwdwjunipntup wn wju, nn
Cuybpniejwu htiwn gwulwgwd

funuwygnipntt Ywpnn £ dwjuwagnyt) L
wwhwwuyb] b Cuybpnyenup Ywpnn k
wjn  Gwjuwgpnipntuubpp  wnpwdwnnpb)
Optupny uwhdwudwd nbwpbpnud: Pninp

Cwuduwpwpwywuubpp  wywhynw  Gu
Cuybpnipjwu ElGYunpnuwghu
hwdwlwpgnud:

The Client agrees that any conversation with
the Company may be recorded and stored,
and the Company may provide these
recordings in cases defined by applicable
law. All Orders are stored in the Company's
electronic System.

Pninp dwjuwgpnieiniubbpp Cuybpnipjwu
wuduwywu  ubthwlwuniyeniut Gu L

Yupnn  Gu - Yhpwndbp - hpwdwluu
(nwwnwlwu) gnpdpupwgubpnud:

All recordings are the personal property of
the Company and may be used in legal
(judicial) proceedings.

15.6

Cuybpnipntup yGpwptpynid N
Cwbwhunpnh dwuhu wnbinGYnienitutubphu
npwytu  qwnuuph L Yppwnnd  hp
qnpdhpwlwqdp Gppnpn. wudwg npwg
hwuwubihniyejuup Ywufubiint hwdwn:

The Company treats the Client's information
as confidential and uses its tools to prevent
third parties from accessing it.
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16.

<uvuau3uvaerpr enenknhuc

AMENDING OF THE AGREEMENT

16.1

Unyu  Lwdwdwjuwghpp  Ywpnn k
Cuybpnypywu Ynndhg dhwynndwuhnpbu
thnthnfudt,

This
amended by the Company:

Agreement may be unilaterally

Grb udwu thnthnfunieiniutu wuhpwdtiown |
optUunpwlywu thnthnfunypjwt

hGunbwupny Ywd

If such amendment is necessary according
to a legislative amendment,

Gpt Cuybpnipjwt quwhwwndwdp wnyjw
thnthnfunieniut wuhpwdtioun N
Cuybpnipyuu b <wbwfunpnh dholt unyl
hwuwnwunywé
Yuwpgwynpnidp
wnwyb| wpryntuwybin nwpdubine hwdwp:

Lwdwdwjuwagnny
hwpwpbipnie)niutiph

If, according to the Company's assessment,
such amendment is necessary for more
efficient regulation of relations between the
Company and the Client established by this
Agreement.

16.2

Cuybipnieiniup Lwbwfunpnhu
Yunbintywguh Ywwmwpywd
thnthnfuniyeynwutliph dwuptu - <wéwflunpnh
EiGYunpnuwjhu thnuwinhu dwunignd
ninwnybint Wywd Cuybpniejwu
Jdbpywjpnd hpwwwpwybint dhongny:

The Company will notify the Client on the
amendment by sending a notification to the
Client's email and/or publishing them on the
Company's Website.

16.3

Cuytipnipyw Ynndhg q{funy
uwhdwuywd Ywpagny Ywwnwpywd
Lwdwdwjuwgnph  thnthnfunfuniejniuubipp
nidh dby Ydwnubu L Ygnpdtu npwug
ytGpwpbpjw| Cwbwfunpnhu EGYunpnuwghu
thnunh Ywd Cuybpnyyuu  dbplwpnud
hpwwwpwybint  Jdhongny  dwunigbinig
htinn' 3 (Gpbip) wouwwnwupwihu opdw

unyu

Amendments to the Agreement made by the
Company in accordance with the procedure
established by this chapter will enter into
force and will be effective within 3 (three)
business days after notifying the Client
about it by e-mail or publication on the
Company's Website, unless a longer period
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pupwgpnul, Gt wnwyb| Gpywnp dwdytin
uwhdwuywd sk Cuybpniejwu’
hwdwdwjuwgpnid thnthnfunipniutip
Ywwwnbnt dwunigdw dbg:

is specified in the Company's notification of
amendments to the Agreement.

niuh  udwl
hwdwdwju

yGwnnwd
utnwuwinig

Lwéwlunpnp  hpwyniup
thnthnfunyeynuliph - htin
sthubint nbiwpntd 16.3
uwhdwuywsé  dwunwgnwip
htiinn Cuybipnyeyjup gpwynp dwunignud
ninwpybnt dhongny Talte/v]]
Lwdwdwjuwghpp:

In case of objection and/or disagreement
with the changes, the Client has a right to
terminate this Agreement after receiving the
notice specified in the clause 16.3 by
sending a written notification to Company.

17.

ANronN1Nk@-3UulL JUUULSLE B4
TNron1nNkE-3UlL WUHLNESNRUL

THE TERM AND THE TERMINATION

17.1

Unyu <wdwdwjuwghpp ndh dby |
dwnunwd N Cuybpnypjwu Ynnuhg
Lwbwhunpnh nhdnd hwjnp hwuwnwwnbint
wwhhg W gnpénud | dhusl Ynndtiphg npuk
dayh, Yuwd GpyYynndwuh
hwdwdwjunyejwdp nwnwpbgubint wwhp:

This Agreement comes into force from the
moment of the Company's approval of the
Client's application and is valid until
terminated by one of the parties or

bilaterally.

17.2

Unyu  <wdwdwjuwghpp  Ywpnn L
Cwbwfunpnh twluwdbnunyejudp |ndyb|
wjn  dJwuhu  Culbpnyejut'  unyu

Cwdwdwjwugpnud upwd  EjGYunpnuwhu
hwugbht  wnujwqu 15 (wmwuuhhug)
woluwwnwupwihu onp wnwy9 dwunigntd
ninwnltnt dhongny:

This Agreement may be terminated at the
initiative of the Client by sending a
termination notification to the Company’s e-
mail address specified in this Agreement at
least 15 (fifteen) business days in advance.
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17.3

Unyu  <wdwdwjuwghpp  Ywpnn &
Cuybpnigjwu  uwfuwatnuniejwdp nWdYb|
wjin dwuphu  Lwbwfunpnh  Ynndhg
wnpwdwnpywsd  EGYunpnuwiht hwugbihu
wnujwqu 10 (wnwu) woluwwnwupwihu op
wnwg dwunignid ninupytiint dhongny:

This Agreement may be terminated at the
initiative of the Company by sending a
notification to the email address provided by
the Client at least 10 (ten) business days in
advance.

17.4

Cuytipnieiniup Yupnn £ wudhowwtiu (nwdt)
unyu Lwdwdwjuwghp hGunlyw
nbwpbpnd’

The Company may immediately terminate
this Agreement in the following cases:

Lwéwhunpnp dwhwgb] £ Yuwd hpwywunt
nwwwpwuh ophtwlwu nwh dby dunwd

the Client died or has been recognized as
missing by the decision that has entered into

npn2dwdp  wlhwjn  pwgwlwinn k| legal force of the competent court;
dwuwsyb,
Lwbwlunpnp hpwywunt dwpdup | The Client is declared bankrupt by the

npn2dwdp ubwy § dwuwsyt,

decision of the competent authority;

Lwéwhunpnh Ynndhg fuwfungb) Gu unyu
Lwdwdwjuwgnph npnypubpp,

The Client has violated the provisions of this
Agreement,

Cuybipnieyniut niup hhduwynp
Yuulwdubin, nn Lwbwfunpnh
gnpénnnieinutbpp Juwu Gu  hwugunid
Cuybpnipywun Ywd Cuybpnypjwu

ElGYunpnuwihu hwdwlwpgbiphu,

the Company has reasonable suspicions that
the client's actions are damaging the
company or its electronic systems,

Cwdwdwjuwagpp nwnwip ywhwugynid k
nput  ppwywunt  dwpduh  npnadwdp,
Ywpqunpnipjudp Ywd wyp wlnny Yud

termination of the Agreement is required by
a decision, Order or other act of the
competent authority or a court decision that

has entered into force,
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nwwuwpwuh ophtwlwu nwdh dby dunwd
npnadwdp,

Lwbwhunpnp ny hwpqwihg Yybpwpbpdniup
k gnyg wnyb| Cuybpnypjwu
w2fuwwnwyhgubiph hwuntw,

The Client showed disrespectful attitude to
the Company's employees,

Lwbwhunpnp hpwdwpdb| £ ubpyujwgub
Cuybpniejwu Yynnuhg wwhwuoywd
nbinGYnipyniutbpp W/ywd
thwutnwienebpp,

The Client refused to the

information and/or documents requested by

provide

the Company,

Cwéwfunpnp  ubipluywgnpty £ ufuwy, ng
wndwlwhwywwn nbnGYynyeniutbp:

The Client provided incorrect, unreliable
information.

Lwbwhunpnp, huy hpwywpwuwlywu wud
Cwbwfunpnh  nbwpnud®  puybpniegniup,
Cwéwfunpnh  nblwdwp Yuagdh  nplf
wunwd, pwdubwntipp, dwuliwyhgp,
hpwywu swhwnnit, thnfuuwwygywsd
wudhup pungpydbp Gu npuk whwnyejwu
ywd  ppwdwunt  dwpduph  uwulyghnu
gnigwynid:

The Client, and in the case if the Client is a
legal entity- the Client company, a member
of the Client's management team, a real
beneficiary, affiliated persons were included
in the sanctions list of any state or
competent authority.

CuyGpnipywup  hwyuinh £ nwpab;

Cwbwfunpnh Ynnudhg
hwdwdwjwugph opswuwlyutipnid

nn
unyu

ubpyuwjwgwsé  hwywumhwgnwiubpp W

Gpwofuwynpniejniuutipp sku
hwlwwwwnwufuwuntd hpwlwuniyejwup

The Company became aware that the
assurances and guarantees provided by the
Client
correspond to reality

under this Agreement do not
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17.5

Unyt <wdwdwjuwgph (nwnwdp ng dh Yhpw
sh wannud npw  nwnwpbgdwu  wwhht
Cwéwlunpnh' Culybpnipyut  ujwwndwdp
wnyw Jéwpdwu wwpwwynpniejniuubiph
Ypw: <wbwfunpnp twl wwpunwynpynud £
Cuybpniejwun thnfuhwwnnighy
Lwbwfunpnh hwodhdubiph  thwydw
wnryntupnd wnwowgnn dwluubpp:

Termination of this Agreement does not
affect on those payment obligations of the
Client towards the Company that are due
and payable at the time of the termination.
The Client also undertakes to reimburse the
Company for expenses incurred as a result
of closing the Client's accounts.

17.6

Cwdwdwjuwagpph |nwénwhg wnujwqu 5

(hpug) op wnwy Cuybpniypjwu dnwn
wwhynn  Lwbwfunpnh npwdwywu
dhgngubpp  wbwp £ thnfuwtgytu
ytGpohupu hwaoythwdwpht:

Cwdwdwjuwgnh nwnwpbgdwu nbwpnwd

Pnpnp pninp - pwg  nhppbipp U
gnpdwnpubiph huwpwynpniejntutipp
thwyynw Gu:

At least 5 (five) days before the termination
of the Agreement, the Client's funds held by
the Company must be transferred to Client's
account. In case of termination of the

Agreement, all open positions and

transaction opportunities are being closed.

17.7

Unytu <wdwdédwjuwgpp |ndnwihg htinn 3
(Gptip) wofuwwnwupwjht opnw pupwgpnd
Cwéwfunpnp  wbwp £ thnfuwtigh
Cuybpniypywu dnun wwhynn hp
dhuwuuwlwu gnpdhpubipp wj| ywhwnnth
dnwn pwgywé hwoyhu:

Within 3 (three) business days after the
termination of this Agreement, the Client
must transfer his financial instruments
stored in the Company to an account opened

with another depository.

18.
LEMUU3USNRSANRGE3NRLLLEN BY REPRESENTATIONS AND WARRANTIES
truchuudnrnrfe-3nruLer
18.1 | Qwéwfunpnp  unyuny hwywuwnnud U | The Client hereby represents and warrants

Gpwowynpnid | np'

that:
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hpwynitup  nup  Jdhwtwg
Cwdwdwjuwagppt, Yupl| gwulwgwd
gnpdwnp, npnup Ywpnn tu Yuunwpyb
unyu Lwdwdwjuwgnh

unyu

opswuwlubipnid,

It has the right to join to this Agreement,
enter into any transactions that may be
performed within the framework of this
Agreement;

hp Gpyph optiiunpnigyut U hpwywlw
wlywnbph hwdwdwju snLup npuk
uwhdwuwthwynwd unyu Kwdwdwjuwgpny
uwhdwuywdé gnpdwpwn hwpwpbpnygjuu

ubio duinubint hwdwp: Ldwu
uwhdwuwthwynwd wnwowuwint nbhwpnwd
wudhowwbu inbinuy Ywuwhh
CuybGpnypjwun:

according to the legislation and legal acts of
his country, it does not have any restrictions
to enter into the business relationship
defined by this Agreement. If such a
restriction occurs, it will immediately notify

the company;

Cuybpnipywup ubpyujwgywsd guwuugwd
wbintynieyntt b hwuwnwenine 2gppun k,
wdpnnowywu b Jwytip,

any information and documents submitted
to the Company are accurate, complete and
valid;

Cuytpnipgywu  thnfuwugwd guulwugwsd
dhong Lwbwhunpnh ubthwlwunyenut k,
owupwpbnujwd sk npuk
wwpuwynpnipjwdp, gpuidh wnwplyw sk,
sh  hwunhuwunwd  nuinnuyphnpbt Yud
wuninwyhnpbu wwophuph dwuwwwphny
&tinp pbpwd gnyp,

any funds transferred to the Company are
the property of the Client, are not
encumbered by any obligation, subject to
collateral, directly or indirectly illegally

acquired property;

gnpdénud £ hp wunwhg W ny npwbtu npuk
dtyh ubpywjwgnighs Ywd hnqupwpént,
bet  Lwbwfunpnu  Culybpnigjwup  sh
ubipluywgnti hwanpwghp U ppwyniip

It acts on its own behalf and not as someone
else's representative or trustee, if the Client
has not submitted a power of attorney to the
Company and authorized any third party to

act on its behalf;
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gl nplub Gppnpn wudh  gnpdtp hp
wuntuhg,

unyu  Lwdwdwjuwagph 2npowtwyubpnud

hpwywuwgywsd hp npuk gnpdnnniejniu sh
hwlywuh unytu Cwdwdwjuwagpht W/{wd sh

fuwfuinh Gppnpn wudwug hpwynwupubpp

none of its actions carried out under this
Agreement will contradict this Agreement
and/or violate the rights of third parties;

unyu  Lwdwdwjuwagph  2nowtwyubpnud
gwulywgwd hpwyniup hpwgubifhu W/{wd
gnpdénnnieinu hpwywuwgubijhu wnbnywy £
npw htwn Ywwdwsd nhuybiph dwupu L
punnwnid § wjn nhuybipp:

it is aware of and accepts the risks arising
from exercising any right and/or performing
actions under this Agreement;

nLuh Jwunuwynp dntinp nbwh
hwdwgwug, dwdwtwl wn dwdwuwy
htinubGint £ Cuybpnipggwt  Jdbplwph
unpnypjniuubippt, uwlwqlbnh,
Lwdwdwjuwgph  thnthnfunyeyniutbphu,
npwug hbwn  shwdwdwjuybiint nbwpnud
wbintywgubnt  Cuybpniejwup,

it has regular access to the Internet, from
time to time it will follow the news of the
Company's Website, changes in tariffs,
Agreement amendments, and in case of
disagreement, will inform the Company;

hupp, phuy hpwjwpwiwlwu  wud
Cwbwfunpnh  nbwpnud®  puybpniegniup,
Ytipghupu nblwywn wusuwlhwaqdhg nplk
wld, pwdlbwnbpbpp, Jwutwyhgubipp,
hpwlywt 2whwnniubpp Ywd <wbwfunpnh
htiin wudhowlwunpbu thnfuyuwwwygywsd
wudhup  pungplywsd  sGu nplk
whwnyywu  Ywd  ppwdwunt  dwpdup

wjL

uwulghnt gnigwlyubpnud,

the Client, and in the case if the Client is a
legal entity-the company, any person from
the management of the latter, shareholders,
participants, real beneficiaries or other
persons directly affiliated with the Client are
not included in the sanctions lists of any
state or competent authority,

56



AKTINA CAPITAL

hp uywwdwdp hwpngwd s L/Jwd sh
pupwunw ulwuynejwt Jwpnyp, Hwd
udwuwwhw npluk gnpdpupwg,

No bankruptcy proceedings or any similar
process has been initiated and/or is being
conducted against the Client;

Ywpnwgb| £ unyu <wdwdwjuwgph U Yhg
hwybijwsubph  pninp npnyRubipp,
swunpwgb| b Cuybpnypuu  Ybpluwjpnid
nbnunpywd nbintywwnyniejwun:

It has read all provisions of this Agreement
and attached annexes, got acquainted
himself with the information posted on the

Company's Website;

wnryntupntd Ypwd
Cuybpnieyniup
Ypnud,
pwgwnniejwdp, Geb npwup wnwowgtk) tu

Cuybpnypejwu dtnpny:

gnpdwpputinh
Ynpnwwnubph  hwdwnp

Wwunwufuwuwwnyniejntu sh

the Company is not responsible for the
losses incurred as a result of transactions,
except if they were caused by the fault of the
Company.

18.2

Lwéwlunpnp twl hwyjwunnd £, np
ghunwygnw £ W unyund wwihu £ php
hwdwdwjunypyniup np'

The Client also confirms that it is aware of
and hereby gives its consent that:

Cuybpnyeyniup hp dwuptu (wn pyYnud® hd
wuduwlwu  ndyuubpht  yGpwptpynn)
(wugjw U ubiplw)
uywwwyny Ywpnn £
hwpgnwitp  Jwuwwpb]  w)  wudwlg
(hpwywpwtuwlywt b hahlwlwu), Gonty
hp Ynndhg ubpyuywgywsd
inbinGYyniejniutiph
wpdwuwhwywwnieiniup, huswybu  twb
wwnpgh hp  wlduwywu  nduiubphu

ytpwpbpynn nbntlwwnynipniu,

nbinGyniejniutip
hwywpwagntint

The Company may make inquires to third
parties legal and individual), for collecting
information (past and present) about Client
(including my personal data), verifying the
credibility of the information provided by
Client, as well as for finding out information
about the Client's personal data.

Cuytpnieyniup Ywpnn £ hwpgnwiubp
Ywuwwnt) «ULMHU Lpbinhwn Mtathnpehug»

The Company may make inquiries from
"ACRA Credit Reporting" CJSC and/or the
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PPL-hg L (Ywd) <L YR dwplywihu
MGghuwnphg U (Ywd) «LNNL» YEuwnpnuhg
L (Ywd) «E4ELG» PPL-hg U (Ywd) LKL
wbwwlwu Jwpdphuubphg' hd ubplu L
dhuwtuwywu
wwpuwynpnieniutph,wuduwywu

wnyjwubiph YGpwpbipjuw)
wmbntynyeyniuubph b gwuugwd  wy|
wnyjwiubph  dwuhu, npnup wuhpwdbion

wlgjwy

lihubu  Culbpniegwt Ynndhg '
Cwdwdwjuwghpp  Yupbnt  JGpwpbpjwg
nhdnwd-hwjwnp putwnybint W
ppnpbipwjht/wywhwnniegjwu

dwnw)niejnluubp dwuwnnigbint,
ppnpbipwhu/nbiun hwahyutip
uywuwnpybint  wwjdwuwghp  Yupbnt

yGpwpbpjw| npnonud Ywjwgubiine hwdwip,
hugh Ywwwlgnigjuwdp  fuunpnd £ dbipp
uoqwd  wnbnbtlwunynipniup dowlnn
untpjiynubphu Cuybpnypywup
inpwdwnnby hwngynn
huswbu uwl
Lwdwdwjuwghp Yupkint nbwpnid npw
wdpnn9 pupwgpntd,
wnwug hpbu twjuwwbu wnbnblwgub)nt,

inpwdwnnbiy hp
wmbnGywuwnynieyniuubp L

nbinGywuwnynieiniup,
ghpénnniejwu
Cuybpnipywun

Ytpwptinjwy
nyjwubp:

Credit Register of the Central Bank of
Armenia and/or "NORK" Center and/or
"EKENG" CJSC and/or RA state bodies about
the Client’s current and past financial
obligations, information on personal data
and any other data that will be necessary for
the Client’s
application for signing an Agreement and to

Company to consider
make a decision on signing an Agreement
for providing brokerage services, service
brokerage accounts, in connection with
which Client asks the subjects processing
the above information to provide the
Company the requested information, as well
as, in case of signing an Agreement, during
its entire duration, without notifying the
Client in advance, to provide the Company

with information and data about the Client.

Cuytipnyeyniup hp YGpwpbipjug

Ywuwwpywsé hwpgnwdutiph - wprynwupnwd

hwjwpwagpywd nbnblywwnynieiniup

The information collected by the Company
as a result of the inquiries made about Client

will be provided by the Company to the
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Cuybpnypywu ynnuhg hGunwquynwd
wmpwdwnpdh  twb  Culbpnypyjuu  hbwn
hwdwgnpdwygnn

Ywquwybpwnigyniuubpht' Culybpnyejwu L
upwd  Yuqdwybpwnueniuubph  dhole
hwdwgnpdwygnipjwu Uwwwnwlubph
hpwlwuwgdwu hwdwp: Shinwygnd k, np
unwgywd wnbntyniejniuutpp W (Yuwd)
wnyjwiubipp Yupnn GU wgnb) Cuybpniejwu
Ynndhg Yuwjwgytiihp npnanudutinh Ypw:

organizations cooperating with the Company
in Order to implement the goals of
cooperation between the Company and the
Client

understands that the received information

mentioned organizations.

and/or data may influence the decisions to
be made by the Company

np Mpndbuhnuw) hwéwfunpn
nwuwywpgybint nbwpnd  <wjwuwnwup
Lwupwwbiinniejwu YGUnpnuwywu

pwuyh funphpnh 2008 pywlwuh wwphih
8-h  ««ULbpnpnudwjhtu  dwnwjniejniutitp

dwwnignn  wudwug  gnponiubiniyejwu
Uywuwndwdp ywhwugubpp» Ywunuwwng
4/07-p hwuwnwuwnbnt dwuhu» phy 113-L
npnodwdp hwunmwwnywsd «Lkpnpnwdwhu
Swnwjniejniuup  Jwuwnnignn  wudwug

ulwwndwdp
Ywunuwywnpg 4/07-nwd
uwhdwuywod

sGu  gnpotint,

gnpoénLubinyjwu
wwhwuoubpp»
(wynthbiin®  «Ywunluipg»)
npnawlh  wwhwugubp

dwutwynpwwbu' «Uynhuw Ywwhwnwp

UmeC-u Ywpnn E swywhuwjwub)
hwéwfunpnhu nbntYwunynypniu
wmpwdwnpbint - npnawyh  wywhwugubip

(Ywunuwlwpgh qintfu 4) sinpwdwnpb
nbinGyniejniutip utipnpnuwiwghu

Swnwynipjntubbipnh wnwpyw hwunhuwgnn

in the case of being classified as a
professional client, certain requirements
defined in  the 4/07
“Requirements on services

Regulation
investment
providers’ activities” (hereinafter referred
to as "Regulation") approved by the Board of
the Central Bank of the Republic of Armenia
on April 8, 2008 "On Approving Regulation
4/07 “Requirements on investment services
providers’ activities” by decision No. 113N
will not apply, in particular, "Aktina Capital"
LLC may not keep certain requirements for
providing information to the Client (chapter
4 of the Regulation), may not provide
information on securities that are the
subject of investment services (Chapter 5 of
the Regulation), may limit information about
itself and the services it provides, costs and
commissions or their calculation procedure,
may consider that the professional client has
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wndbpenebph dwuhtu (Ywunuwlwpgh 5-
nn g|ntfu), uwhdwuwthwyb
wtinbhwwnynieniup pp W hp Ynndhg
dwwnigynn  dwnwjnipgjniubph  dwuht,
dwfuubph W dJdhounpnwybwpubph  Ywd
npwug hwodwpydwtu Ywpgh dwuh,
hwdwpb], np wypndtuhnuw| hwéwfunpnp
niuh wupwdbon ghwnbijhpubpu nu thnpép b
wjlu,

the necessary knowledge and experience,
etc.

Grt Kwlwfunpnp Ywnpdnud £, np h yphbwyh
sk quwhwuwunby L Ywnwywpb|
ubpnpnwwihtu  Swnwjnieyniuutiphg  Ywd
utipnpnuiutiphg  pfunn - nhultipp,
wwpunwynp £ nhdb Cuybpniygjwup hpbu
npwbu ny  wpndbuhnuw] hwbwfunpn
Jepwpbpdbint - hwdwp'  uobiny
wndtipnebtinp/qnpdwnpubipp, npntg qdny
gwuywunw E, np Cuybpnyeyniut hpbu
Jtpwptndh  npwtu ng - wpndbuhnuwy
hwéwfunpn,

wuwjw

wju

If the Client believes that it is not able to
assess and manage the risks arising from
investment services or investments, it is
obliged to apply to the Broker to treat it as
a non-professional client, indicating the
securities/transactions for which the Client
wants the Broker to treat it as a non-
professional Client.

Cuybpnypyniup Ywpnn £ <wbwlunpnhu
yGpwpbpdtp npwbu ny wypndbuhnuw W

yGpohuhu  ulwwndwdp  Yppwnbp ng
wnpndbuhnuwy hwéwfunpnutph
Ww2muwwunyjwul ninywd
optUunpwlwu  wwhwuoubpp twlb  wy|
ntwpbpnd’ huswbu Lwbwlunpnh
Uwfuwdbnuniejwdp, wjuwbu E  pp
Uwfuwadbnunigjuwdp U <wbwfunpnh
hwdwdwjunypjwdp,

The Broker may treat the Client as non-
professional and apply legal requirements
aimed at the protection of non-professional
clients in other cases as well, both at the
Client's initiative and/or at Broker’s own
initiative and with the Client's consent.
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wwpuwynp £ Cuybpnigjwup nbntlwgub
wju  thnthnfunyeyniuph  dwuhu, npnup

The Client is obliged to inform the Broker
about the changes that may affect its

Ywpnn Gu  wqnbp  hpGu  npwbu | classification as a professional Client.
wnpndbuhnuw Lwbwlunpn
nwuwlwpgbint ypw,

- Cuybpnipyniup wwpuwynp £ wuhwwwn | The Broker is obliged to immediately stop
nwnwnbgub) Lwbdwfunpnp’ npwbu | the classification of the Client as a
wpndbupnuw|  nwuwlwpgndp'  wyn | professional, informing the Client about this
dwupu 1 (dGY) woluwwmwupwihu opyw | within 1 (one) working day, if, based on the
pupwgpntd wnbintywgubny | information provided or otherwise made

Cwéwfunpnht, bRt Jtipghuhu  Ynndhg

wpwdwnpiwd - Gud - wyp Yo
Cuybpniejwun hwuwubih nwnéwsd
nbinGywuwnyniejwu hhdwu ypw
Cuybpnypywu quwhwunwywuny
Lwébwhunpnu wjju sh pwdwpwpnwd wju
wwjdwuubphu, npnug  hhdwu  Ypw
nwuwluwnpgyty 3 wnndtiuhnuiw)
hwéwfunpn, Ywd bGeb Culybpnieniup

available to the Broker, in the Broker's
opinion, the Client no longer meets the
conditions on the basis of which he/she was
classified professional client, or if the
Broker finds that the information provided
by the Client was unreliable:

wwpanud £, np Cwbwfunpnh Ynndhg
unpwdwnpywd inbntynyeinwuutipp bnb| tu
wuwpdwuwhwywn:
19.
PNLNLLEN COMPLAINTS

19.1 | Kwbwfunpn'  unyu  <wdwdwjuwaph | If the Client has a complaint about the
opswuwlubtipnid dwuwnigynn | services provided under this Agreement, the
dwnwniejniuutiph wnusniejwdp nplk | latter may notify the Company by sending its
pnnnp  nwbuwint  nbwpnw,  Ybpghuu | complaint to the Company's email address

Ywpnn £ win dwupt Culybpniejwup

specified in this Agreement.
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hwjunb| unyu Lwdwdwjwugnpntd
wdpwgpywd Cuybipnypyuu EitYunpnuwhu
hwugbht hp pnnnpp ninwnpytnt dhongny:

19.2

Cwéwfunpnp  pp ponnpp - swbnp |
ubpyuywguh  Ynudhhunwihu hpwyhdwyh
Ednghnuw quwhwwndwdp W/ywd

Jhpwynpwlwu pwnwwwownpny:

The Client should not file a complaint with
an emotional assessment of the conflict
situation and/or offensive language.

20.
uvcueu<ursLh Nhdh FORCE MAJEURE
URIE3SNKE3NRLL
20.1 | Cwdwdwjuwagnny Uwfluwwnbuwd | The Client and the Company are released

wwpunwywunieynituubiph L (Yud)
wwpwwynpnyejniuubiph (wjunthbin'
«Nupunwynpnipyniu») fuwfundwtu Yud
sywunwpdwu Ywd wlwwwnwb

Jwuwpdwt  hwdwp Cwbwfunpnp W
Gu

wwwnwufuwuwwmynientuhg wju nbiwypnd,

Cuybpnypyniup wquwwynd
Gpp wwpwwynpnieiniuubph Yuwnwpnidu
wuhuwp £ nwpdb]; wuhwnpwhwpth ndh
wgnbigniejwu hGinbwupny ($npu-dwdnp),
wju wwydwuny, nn ytnpohuu
wudhowlwunpbu wqgnb k
wwpuwynpnyeiniuttiph uwunwpdwt ypw:
Uuhwnpwhwptih nidh hpwyhbwlyubpu Gu
tpypwowndp,  onhtintinp,  hpnkhp,
wwuwbipwqdp, nwqiwlwu b wpunwlwpg
npnuyejwt  hwjnmwpwnpnidp, pwnwpwlwu
hnignwiubpp, gnpdwnnrjubipp,

from liability for violation or non-fulfillment
or improper fulfillment of obligations and
(or) obligations (hereinafter "Obligation™)
if the
fulfillment of obligations became impossible

stipulated by the Agreement,
due to force majeure, provided that the
latter directly affected the fulfillment of
obligations. Situations of force majeure are
earthquake, flood, fire, war, declaration of
martial law and state of emergency, political
of
acts of state

unrest, strikes, termination
communication facilities,
bodies, as well as other extraordinary and

unpredictable circumstances.
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hwnnpnwlgniejwu Uhgngutinh
w2fuwwnwuph nwnwpbgndp, wbwnwlwu
dwpdphuubph  wlwbpp, puswybu  Lwl
wpuwlwpg nL wuywufubh wj
hwuqwdwupubip:

20.2 | Snpu-dwdnpwihu hpwnwpdniejwt  h | In the event of a force majeure occurrence,
hwjin quint nbwpnid <wwfunpnp wtwp | the Client must immediately notify the
E CulbGpnyejuup wudhowwbiu gpwynp, | Company in writing. If written notification is
huy bGpt nw wuhwnpwhwpbih nwdh | not possible due to the impact of the force
wgnbigniejwtu ywjdwuubpnud htwpwynp | majeure, the Client must inform the
sk, www'  pwuwynp  wnbnGYwgup | Company verbally, explaining the details of
wlhwnpwhwpblh  ndh  wqgnbigniejuu | the force majeure event and its effects. This
hwuqwdwupubiph dJdwuht, pwgwwpbiny | notification must be provided within a
wlhwnpwhwpblh ndh wnlywjnyejuu U | reasonable timeframe from the moment the
wgnbgnigjwtu  dwupwdwutbpp: U | force majeure event arises.
wmbntyuwgnuip  wbwp £ Ywwwpyp
wlhwnpwhwpblh ndh h hwun  quint
wwhhg nnowdhwn dwdybuinnid:

20.3 | wbwfunpnh ynnudhg CuybGpnypywun | If this situation does not disappear within 3
ubpYuwjwgywsd dnpu-dwdnpwyht | (three) months after Client’s notification to

hpwyptwyh dwunignuihg hinn * 3 (bpkip)
wdujw plpwgpnd nyjw] hpwyhbwyp

sypwiwint  nbwpwd  Culybipnieginiup
hpwynipt niuh wudhowwbu [Nk unyu
Lwdwdwjwughpp' Yhpwntiny
Cwdwdwjuwgph |nSdwt’ unyu
Cwdwdwjuwgpny W Yhpwntih
optuunpnipjwdp Uwuwwunbujwé
htunlwupubipp:

Company on a force majeure situation, the
Company has the right to terminate this
applying the
of the
Agreement provided for by this Agreement

Agreement immediately,

consequences of termination

and applicable law.
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20.4

bnpu Uwdnpwjhu  hpwnwpéniygjwu  h
nbwpnud  Culybpnieniup
npnanwd £ punniund dnpu Uwdnpwjhu
hpwyhtuwyh

JGpwpbpjwyg, — npp,
nbwpnw, hpwwwpwynd £ Cuybpniejuu
Jdbpywjpnw:  Ldwt npnond uwjwgubjnig

hwjun  quint

hwjinwpwpwdwu
huwpwynpniejwu

htGuinn CulbGpnyeiniup Ywpnn k, wnwug
Lwbwhunpnhtu twuwwbiu inbnulwgubnt
gwulwgwdé dwdwuwly hpwlywuwgub)
htwnlyw| gnpdnnnipyniutbpp’

In the event of aoccurrence of force
majeure event, the Company decides to
declare a force majeure situation, which, if
possible, publishes on the Company's
Website. After making such a decision, the
Company may, without prior notice to the
Client, at any time perform the following

actions:

- thwytip <wbwfunpnutiph pninp Ywd | close all or any open positions of the Client;
guulugws pug nhpp,

- uwnbigubi Ywd Ywubiguby unyl | freeze or suspend any or all provisions of
Lwdwdwjuwgph  npuk Ywd  pnnp | this Agreement that cannot be implemented
npnyRubinp,  npnup  $npudwdnpwjht | due to force majeure.
hpwdhéwyhg  Gubing - huwpwdnp - sk
hpwlwuwgub,

- ‘Ywubgul  Ywd  nwnwpbgub]  unyu | suspend or terminate the provision of any or

Cwdwdwjuwgnpny gwulwgwsd Ywd pninp
ownuwjnijniuutiph dwwnnignudp,

all services under this Agreement;

hpwlwuwgut| wy  gnpdnnnieniutbp,
npnup  pnyl  Yuwt  wwonwwubine
Lwéwlunpnh, CuybGpnipggwt L tpw

dwuwnwlwpwpubiph gwhbnpp.

carry out other actions that will allow to
protect the interests of the Client, the
Company and its suppliers.

21.

cuvuau3uvuarp L6RNRL

LANGUAGE OF THE AGREEMENT
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21.1

Unyu <wdwdwjuwagnph puophuwy |Ggniu
hwipGuu £, uvwlwyt  wju Ywpnn
pwpgquwuyty  wy |Ggnubpnd:  Unyl
Cwdwdwjuwgph' wy; (Ggyny Ywqidwd
wwppbpwyh b hwybptu Gqyny Yuqddwsd
wnwppbipwyh dhole guulwgwd
wuhwdwwwwnufuwunyejwu nbwpntd
gbipywynyeintup npynud £ hwjtpGuhu:

This Agreement is originally drafted in
Armenian, but it may be translated into
of
inconsistency between Armenian version
of this
Agreement, the Armenian version shall

other languages. In case any

and foreign-language version

prevail.

22

LLUGMNRE3UL <E6S uUN
CUUSUSELNKN UbhRNSLENL L
<uusetiuere

COMPANY’S CONTACT INFORMATION

221

Lwbwhunpnp Ywpnn £ Cuybpnyeyuu hbun
Yww hwunwwb] hbGwnlw] hwugbubph

dhgngny

The Client can contact the Company through
the following addresses:

®nuwnwjhu L thwuwnwgh | Postal and actual business address: RA,
gnhpéniubinieyjwu hwugk ‘<<, bpluwu, | Yerevan, Kentron, Amiryan street,
Ukuwpnu, Udhpjwt 27 thnnng, wwpwép | building 27, area 7, 0002
7, 0002
<bknwjunu' +37412310000 Phone: +37412310000
El. hwugt' info@aktina.am E-mail: info@aktina.am

<UJGLUYUD 1

uuShuu 4bunhSUuL vu<uuvueuy NMUSUURULUSYNRE3UU PR LLUG NN E-3UL
anrourur <hULuull MU3VULLENh /ANNEX 1
OF “AKTINA CAPITAL” LIMITED LIABILITY COMPANY’S

GENERAL TERMS OF BUSINESS
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«QU_ ]))

Shghywlwu wush’ «UYynhuw Ywwyhunwp uwhdwuwhwy ywunwufuwtuwwnynypjudp
puybipnyejwu Snpdwpwp hhduwywu wwjdwuubphtu dhwtwint “thdnwd/ Application for
individuals to join “Aktina Capital” LLC’s General Terms of Business

uuLnhu URULnhL/ NAME
SURNAME
oLUL3UL UUuUfehy/
DATE OF BIRTH
uvauvushr/vnh3tuvuuusuun
LUNS/PASSPORT/ ID CARD
SPUUUMNDL UUPUPUL/ ISSUING
BODY
SNPUUL UUUUrahdy/ DATE OF
ISSUE

Unyu nhdnuny hwjnund G4 hd gwuynieiniup dhwuwint «UYyunptw “Ywwhwnwp UNEC-h
(wjunthbin®  «Lulybpneyniu»)  Ynpdwpwp  hpduwlwu  wwjdwuubpht  (wjunthbun’
«Mwjdwuubp»), npp nbnunpjwd £ Cuybpnigjwu  Jbpluwjpnd  (www.aktina.am), npny
uywpwagpywsd £ Cuybipnygywu Ynndhg wpdbipnebpny ubpnpnudwiht dwnwjnieginiutbph
wpwdwnpdwt  punhwunyp  wwpdwuubpp: <wunnwnnd . Gd twb pd - wudbpuwwh
hwdwdwjunyeyniup® Mwydwuubph W npwt Yhg hwybwdubph pninp npnypubph Jepwpbpgw:

With this application, | express my desire to join “Aktina Capital” LLC’s (hereinafter
referred to as the Company) General Terms of Business (hereinafter referred to as the
Terms) posted on the Company's Website (www.aktina.am), which describes the Company's
general conditions of providing investment services with securities. | also confirm my
unconditional agreement to all provisions of the Terms and the attached annexes.

Fuunpnud Gd  pwgb) hGinlyw| hwohyutpp:
Please open the following accounts:

[ubnpnud Gd oty hwpyh inbuwlyp/please insert the types of accounts]

66



@ AKTINA CAPITAL

Uuntt Uggwuntu/Name Surname

Uwnnpwagpnieiniu/Signature

Cwuwnwwnbg' Culybpniejwu wnuopbu’ Shgpwt “Ywypjwu /Approved by director of the
Company Tigran Davtyan

Uwnnpwagpnieiniu/Signature

((9[1 2))
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Ppwjwpwuwlwu wush’ UWynhuw Ywwhwnw| uwhdwiuwhwly ywunwufuwtwnynipjudp
puybipniejuwu Snpdwpwp hhduwywu wwjdwuubphtu Jhwuwnt “Hhdnwd/ Application for Legal
Entity to join “Aktina Capital” LLC’s General Terms of Business

CLUGMNR@E@3UL ULYULNRU (wjunthbin®
«Qwéwfunpn»)/ NAME OF THE
COMPANY (hereinafter the “Client”)

AMuULSUUL wWuuufehd/ DATE OF
REGISTRATION

ArULSUUL 6NUhM/REGISTRATION
COUTRY

ArULSN1 UUNrUhL/REGISTRING BODY
CUYLL/TIN
<usuklnr/rih ULNRLHLS UNKR3L
ThUNUC LENPUU3USLELNR
hrUdUWUNKE3NRL NRLESNT ULA/THE
AUTHORIZED PERSON SUBMITTING THE
APPLICATION ON BEHALF OF CLIENT
hPUYUWUNRE3UL YGMUPEN3UL
<U4UUSNrU/PROOF OF AUTHORITY

Unyt nhdnwing hwyntunud G hd gwuynipyniup dhwuwnt Uynptw Ywwyhwnwp UNEC-h
(wjunthbwn®  «Lulbpnipyniu») Snpsdwpwp  hpduwlwt  wwydwiubppt  (wjunthbn®
«MNuwydwuubp»), npp mbnunpqwé £ Culybpnipywu ypYuwjpnid (www.aktina.am), npny
ujuwpwqpqwé k Cuybpnipju Ynnhg wpdbpnebtpny utpnpnidwihtu Swnwynyeyniuutph
wnpwdwnpdwtu punhwunyp wwydwuubpp: Cwunwunnd B8 twbk pd wiudbpwwwh
hwdwéwjunipyniup’ Muwydwuubph L npwu Yhg hwybjwsutiph pninp npnypubtph

YEpwpbpjw:
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With this application, | express my desire to join Aktina Capital” LLC’s (hereinafter referred to as
the “Company”) General Terms of Business (hereinafter referred to as the Terms) posted on the
Company's website (www.aktina.am) which describes the Company's general conditions of

providing investment services with securities. | also confirm my unconditional agreement to all
provisions of the Terms and the attached annexes.

Unnpuqgpbiny unyu nhdnwdp, dGup/Gu  hwjnmwpwpnd Gup/Gd, np unnpwgpnnu

hpwyniup niuh Qwbwfunpnh wuniuhg umnpwugpb] thwunmwpnpebtp L gnpéwpwp
hwpwpbpnypjuu dbp dnub Cuybpnipjut hbn Kwéwjunpnh wuntuhg b

By signing this application, we/l declare that the signatory has the right to sign documents on
behalf of the Client and enter into business relations with the Company on behalf of the Client
and

1. unnpugpnnp uwnwgb] £ unyt nhdnudp unnpugpbint b Swéwjunpnh wunituhg
Culybpniejwu hbwn gnpéwpwp hwpwpbpnipyuu dtg dinubnt hwdwp pninp Ynpynpwwnhy
hwdwdéwjunipjniuubtpp, hwjwuwmnuwiubpp, npnpanudubpp Ywd npluk wy) hwunmwpenine
Ywd npnoanud, npp ywhwugynd | Swéwjunpnh Yuuntwnpnipjudp W/{wd ybkpohupu
ujuwwndwdp Yphpwnbih opbuunpniypyjudp Yuwd

1.the signatory has obtained all corporate consents, certifications, resolutions or any other
document required by the Customer's articles of association and/or applicable law to sign this
application and enter into a business relationship with the Company on behalf of the Customer;
or

2. unytu nhdnuip unmnpugpbint b Kwéwlunpnh wunituhg Cuybpnipywu hbin gnpdwpwp
hwpwpbpnypju dtg dnubnt hwdwp Kwéwlunpnh Yuuntwnpniejuwdp W/ jwd yepohtupu
ujuwwndwdp Yphpwnbih opbuunpniyeyudp  npuk  Ynpynpwwhy hwdwéswjunipju,
hwjwunmdwt, npnanudubph Ywd npuk wy hwunwpnpeh Yuwd npndwt unwgdwt
hwdwdwjunipnitt uwhdwuyjwés sk:

2.In Order to sign this application and enter into a business relationship with the Company on
behalf of the Client, the Client's charter and/or the legislation applicable to the latter does not
require consent to receive any corporate agreement, certification, resolution or any other
document.
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3.,vunpnud GY pughb| hbnlyw] hwahyubpp:
3.Please open the following accounts:

[futinpnud GU ol hwipyh inbuwlyp/please insert the types of accounts]

Uuntt Uggwuntt Cuybipniejwu wudwunid/Name Surname, Company name

Uwnnpwgpnipiniu/Signature

Cwuwnwnbg' Culybpnypjut inuopbt' Shgpwt “Vwypejwu/Approved by director of the Company
Tigran Davtyan

Uwnnpwagpnieiniu/Signature
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<U46l4UT 2

uushuu yuMpSUL Vu<UvULUPUY MUSUURULUSYNREB3UUP LLUErNRE3UL

qnrourur <puLuuulL MuU3vuLLEre

cuuavururu4uuvh acd

Lwbwfunpnh htivn Yupwsd <wdwdwjuwagph
wduwphyp

Cwuduwpwpwlwuh npdwt ywhp
(nnwb/dwd/op/wdhu/tnwiph)

Lwbwhunpnh UUL/wudwuntd

Mwwnytipp ubphuywgyti £

O gpwynp auny
O ny gpwynp duny

Shuwtuwywu gnpdhph wnbuwy

([dnnwnpynnh wujwuntd

ISIN

Unpdtipnpeh uywpwghp (wdwughw
wndbippeh nbwpnid)

Muwuwnybiph nbuwyp O Unp

O dwbdwnp
Muwunybpp pwdwpwpdwt dwdwtwlwjhu O Opwlywu
wwjdwuubip O Pwg

O dwdybwnwjhu

(Ypouwdwuybin)

Snpdwpph Yuwwnwpdwu Jwp

O Ywpgwynpynn 2ntw
0O 2ywpquiynpynn 2niljw

Updtipnebph pwuwy (wujwuwywu dwywy)
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Muwuwnybiph pwjwpwpdwt quwhu
wwjdwuubip

O Cnilyuwywywu

O Lhdhwnwjhu

O Uinny

O Unnw |hdhwnwjhu

Muwungiph |hdpnwyht ght (bl Yhpwntih £)

Muwnyliph uinny ght (Gl Yhpwntih £)

Muwuwnybph pwwpwpdwt pwtwywlwu
wwjdwuubip

O Uwutwyh

O Udnnontejwdp pwywpwnpbp Yud
spwywipwinti

O Uy

Qnpdwpph punhwunip gndwn

Uhgunpnwytwn gnpdwpphg

Mupglwybwn' wwwnydbpp uywudwsdhg
wybh jJwy pwjwpwpwd dwuhg

Wy ugnwdubip

Pwulwjhu hwohy

Yawn/ wpdbpnetiph hwohy

Uwnnpwgpnieinit’
O <wbwlunpn

O Cwbwfunpnh Ynndhg
(hwgnpywd wud

(Uinnpwgnntejntl)

Muwuwnybipp punniutg:

(Uuntu, Uqquwiuntu)

(Unnpwagpntie)ntu)
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ANNEX 2

OF “AKTINA CAPITAL” LIMITED LIABILITY COMPANY’S

GENERAL TERMS OF BUSINESS

TRADE ORDER FORM

Client’s Agreement number and date

Order date (minute / hour / day / month /
year)

Client full name (name, surname,
patronymic)

Order is given

O In written form
O In non-written form

Type of financial instrument

Name of Issuer

ISIN

Financial instrument description (in case
of derivatives)

Order type

O Buy
O Sell
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Order type by execution time O Day
O GTC
O GTD (Deadline)
Trade execution place O Regulated market
0O 0oTC
Securities number (nominal volume)
Order type by execution price [0 Market
O Limit
O Stop
O Stop limit
Order Limit price (if applicable)
Order Stop price (if applicable)
Order type by execution quantity O Partial
O Full or nothing
O Other

Trade total amount

Fee from the trade

Success fee from better than expected
execution

Other notes

Bank account

Depo/security account

Signature:
O Client

[0 Authorized person

(Signature)

Order accepted:

(name, surname)

(Signature)
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<Uud4tl4Uuo 3

uushuu yuMmpSUL vu<vuLUPUY NMUSUURULUSYNRE3UUP LTLYUELNRE3UL
qnrourur <puLuuut MU3VULLErb/ ANNEX 3

OF “AKTINA CAPITAL” LIMITED LIABILITY COMPANY'’S

GENERAL TERMS OF BUSINESS

KNOW YOUR CUSTOMER QUESTIONNAIRE OF AKTINA CAPITAL LLC FOR
INDIVIDUALS

uuShuu 4bunhSUL UNL-h «suLupr 2n <uslhunfhit» <Ursufetriahy
$hR2h4YULYUL ULAULS <uuur

Notes:

1. Please fill in below Questionnaire by ticking () or crossing (x) in the Yes or No box.
2. Please note that there are no correct or incorrect responses.

3. Please write dates in the format of “YYYY/MM/DD” to avoid any potential confusion.

Upnudbtap:

1. lubanpmd Glp (pwgbty upnple bGpluywgdws hwpguwopwpp' tobind (v) Ywd dhupdwi
nbwpmd' (x) Uyn Guid Ns Juibnwynid:

2. vanpnud Gup Ghwipph nbGtiwy, np sut 6hpypn Yud upuwy wwigpwupuwabbn:

3. hunpmd  Gup  qgply  wduwpdbpp  «Swph/Udhu/Op»  duwiswhnyd'  htwpwynp
puwnpwlwndnyeniutiinhg funtuwhynt hwdwp:

Section 1. GENERAL INFORMATION

Pwdhu 1. CLAEKULNR SELEUUSUYNRG3NRL

1 Name/Surname/Patronymic name
Uuntt Uggwuntt <wjpwuntu
2 Place of birth (for example country, city,
region)
ouunwywp (ophtwy’ Gplhp, pwnwp, 2pow)
3 Date of birth

76



@ AKTINA CAPITAL

Ouurnywu wduwpehy

Citizenship

Lwnwpwghnientu

41

Identification Document details

Uudp hwuwnwwnnn thwunweneh wnyjuubp

Type of Identification Document

Passport

Uusduwghp

Uudp hwuwnwwnnn thwunweneh inbuwly

ID

Unyuwlwuwgdwt pwnpwn

Other*

Uy*

* If you selected "Other" in the previous question,
please specify:

*Gpb hwpght wwywupuwbly p «Uyp», jubnpmid Glp

bl

please specify/ futinnnid Gtip tpby

Identification Document Series and Number

Unyuwlwuwgunn thwuwmwpeneh utphwu W
hwdwpp

Date of Issue and Expiry Date

Spdwu b Jwybpwlwuniejwu dwdytivnp

Issuing authority and the authority's
identification number (if applicable)

M Ynnuihg £ npwd b npwdwnpnn dwpdup
hwdwpp (wnyuwinyejwu nbwpnid)

Do you hold citizenship of any country other
than the one stated under question 47

Yes

Ujn*

No

Tnip niub’p nplk wy Gpyph
pwnwpwghnipntl, pwgwnniejudp 4-nn
hwngnud upqwdhg:

*If you answered yes to above question, please provide further information below:
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*Gpb Upduwds hwpghtl wwypwupuwbly tp wyn, ubanpnud Gup inpwdwnply bGppntipyw
iplinblywipdnigynitip

Type of Identification Document O Passport
Uusduwghp
O ID
Uudp hwuwnwwnnn thwunwpneh inbuwy Unyuwlwuwgdwt pwnpwn
o | Other®
Uy*
* If you selected "Other" in the previous question, please specify/ futinnnid Gtip tpby
please specify:
*Gpb hwpght wwywupuwbly p «Uyp», jubnpmid Glp
by

Identification Document Series and Number

Unyuwlwuwgunn thwuwmwpeneh utphwu W
hwdwpp

Date of Issue and Expiry Date
Spdwu b Jwybpwlwunigjwu dwdybtivnp

Issuing Authority and Subdivision Code (if
applicable)

M Ynnuihg £ npwd b npwdwnpnn dwpdup
hwdwpp (wnyuwinyejwu nbwpnid)

Registration address

Cwowndwu hwughb

Current Residential Address (if different from
Registered Address)

Pwunwgh ptwyniejwt hwugtb
(Gpb nwpptipynw £ gpwugdwt hwugtbihg)

Tax residency country / region
Cwplwjhu nghnbuwnmniejwu Gpyhp/ 2powt

Tax Identification Number (TIN)
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8.1 | Cwpy yéwpnnh hwowndwu hwdwp (£4<<)

9 The Center of Vital Interests®
Yuuwlwu pwhbph YGunpnup*

*The center of vital interests refers to the domicile where a person’s family or economic interests
are primarily located. This may include the location of the person’s dwelling (house or
apartment), their place of residence and/or that of their family, the primary location of their
personal or family property, or the place where they conduct their main economic (professional)
activity.

* Ui Juypp, npipbin YGbpnpntwgywd Gu wudh ptypwtGiuwt yud pnbipbuwwb pwhbpp:
LCuypwbbhwt huwd pupbuwlwb pwh £ hwdwpdnid wyti Juypp, npinbn qinbynid £ wbiéh
puwlbh ppniap (pbwlwpwtp), npinln pbwldnid E wbép ud upw ptgpwthpp, U npgpin
quppbynid £ upw (ptpwtihpp) wbdtwywi ud ptppwbtwt hhdbowlwt gnypp, Yud
hhdtwlwt ptppbuwlyuwt (ypnpbupntiwy) gnpénitinueywt ppwlwbiwgdwt Juypp:

PEP STATUS

Lunru yurqeudhbsuy

10 Are you a Politically Exposed Person (PEP)**, Yes* Ujn* No Ny
a family member of a PEP, or a close
associate of a PEP?

Uprynp “tnip, Yuwd AGp hbwn O O
thnfuyuwuwwygywsé npuk wud hwunhuwunwd
£ pwnwpwlwt wagnbgnieinitt niubignn wud
(RUNhU**, upw punwuhph wunwd Ywd

upw htinn wy Yepw hnfujuwwwygyws wué:

*If you answered yes to above question, please provide further information below:

*Geb tipjwd hwnght wwypwupuwbity tp wyn, fjutinpnud Gup pnpwdwnnby tbGppntipywy
ipbntlywipnynipynitp.

10.1 Full Name
uug

Occupied position
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10.2

2pwnbgpwd wwownnup

10.3

Type of Affiliation

Pnfuyuwyywdnipjw tnbuwyp

**A Politically Exposed Person is an individual who is or has been a high-level public official
entrusted with prominent public, political, or social functions, as well as an individual holding
prominent functions within an international organization. This definition also includes the family
members or close associates of such individuals.

** LPwnwpwlwb wqnbgnipinit niubgnn wudp wbpwlwl, pwunwpwlwt ud hwipwiht
punyph, htuswbu bwl dhowqquyhti Guquwlbnwnyeniunid tpwbiwluwihg gnpdwnnypubn
ppwhwbwgnws Yud ppwlwbwgtnn wudt E (wn pynd’ upw ptpwbhpp wunwdp Yud tpw

htp ubpippnpbt thnfuljwwwlygyws wudp):

1"

COMMUNICATION DETAILS

uUNMHULLUSNE3UL ULLMUIETS SU3ULLEN

1.1

Telephone number

Lhnwfunuwhwdwn

1.2

E-mail

El. thnuwn

12

EXPECTED TURNOVER AND BUSINESS RELATIONSHIP

uuytuyuLdni cruvunnirE3nNkL 64 anrourur <UrursrNr@-3NkLLer

12.1

Expected annual turnover (in USD)

uyulywiynn vnwptlwu
opswuwnnieinu (UWWUL nnjwpnd)

12.2

The nature of the expected business
relationship

Undtpnptiph wtnwpwstuntd

Placement of securities

Ululwiynn gnpdwpwn
hwpwpbpniejniutph punyenp

Ppnpbpwjht dwnwjniejnutitip

Brokerage services

Section 2. EMPLOYMENT AND INCOME INFORMATION
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Pwdhu 2. RRUTIYUDNRE3UL L GUUUNKRSLENP UWULL SE16UNh@3NRLLEN

1 Please specify your primary source(s) of income
fuunpnuw Giup gk AGp dhongubiph dwaqdwu hhduwlwu wnpnipp(utipp)
1.1 Yes Ujn No Ng Investment (e.g. dividend, Interest)
m Lbipnpnudubiphg unwgynn GYwdnin
(opptuwly' 2whwpwdhu, wnynuwjhu
Glywdnuun)
1.2 Yes Wn No Ny Savings
O Fulwynnnieinuutip
1.3 Yes Ujn No Ny Employment income (e.g. salary, bonus)
m 2pwnywdnieiniuhg uinwgynn tlwdnun
(ophuwy’” wptuwwnwywnd, wwpgquwybwn)
1.4 Yes Ujn No Ny Real estate (for example rental Income)
O Uupwpd gnyp (ophtuwl' Jwpdwybwpubn)
1.5 Yes Ujn No Ny Inheritance / Gift
m dwnwugnipniu/ uybip
1.6 Yes Ujn No Ny Others (please specify)*
m W (fuunpnud Gup uok)*
*If you selected
“Other”, please
specify
*Gb ptynty bp
«wfp», jubtnpnid Gtp
by
2 What is your current occupation (if retired or not currently working for any other reason,
please state previous occupation)?
Uob'p Abip ubplwjhu gpwnywdnipniup (Geb hwunhuwunid bp prowlwnnt Yud wy|
wwwbwnubipny ubpywjnidu sbp wotuwwnnid, fuunpnid Gup ugt| bwhuyhu
gpwnywdnye)niup):
2.1 | Name of employer
Snpdwwnnth wuyjwunwdp
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2.2

Nature of business

Qnpoéniubinyejwu punypp

2.3

Your Position

atip gpwnbtigpwd wwownnup

2.4

Country

Enyhp

2.5

Length of Employment
relationship

Upfuwinwupwjhu
hwpwpbpniejniuubph

nlnnniejniup

Does the information provided in Section 2 Question
1 refer to your current occupation?

Yes

Ujn

No* ng*

2-pn pwduh 1-hu hwpgnid upqwd
wnbintywunynipyniup ytGpwpbipnud £ ubiplwhu
gpwnywdnipjwun:

* If the answer is no, kindly indicate the relevant
time period
*bb s, futinpnud Gup Uyl dwdwbwlwhuwipywdp

o Year/ tnwph

o Month/ wdhu

o Day/ on

State Your monthly salary (in USD)

Uobip abp woluwwmwdwnép' wduwwu
Yupduwdpny (UL nnjwpny)

What is your monthly income (excluding
salary)? (in USD)

Uduwlwu wy| Gywdnunubip
(pwgwnniejwdp wotuwwmwywpdh) (LWL
nnwinny)
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Section 3. AFFILIATION AND BENEFICIAL OVNERSHIP

Pwdhu 3. PAULUL CUCUNNK BY PNRUUUNYUDNRGE3NRL

1

Is there any other beneficial owner** in Yes* Ujn* No Ny

the business relationship?

Snpdwpwp hwpwpbpniejwu dby O O
wnyuw £ wpmyn’p wy| hpwluwt
owhwnnt**

*If you answered yes to above question, please provide further information below:
*Geb tipwd hwnghtl wwypnwupuwbty tp wyn, fjutinpnud Gup pppwdwnnby UbGppntipywy
ipbnblywpdnigynitip

Name/Surname/Patronymic Citizenship Date of birth
name
Uuntup/wqquuncup/hwjpwuntup Lwnwpwghnip)ntu Ouunywu wduwpehy

** A beneficial owner is a natural person on whose behalf or for whose benefit the client is
actually acting, and/or who ultimately (in fact) controls the client or the person on whose behalf

or for whose benefit the transaction is carried out or the business relationship is established. A
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beneficial owner is also a natural person who holds twenty percent or more of the voting shares
of a legal entity, with the right to vote.

*hpwhwb whwnnti phghjwlwt wué £, nph wbnibhg Gwd oqiphti  hwéwpunpnt
hpwlwbnd gnpénid £, b (Gud) npt ppwlwtinid (thwuypwgh) Ypuwhulynid £ hwéwpuinpnpt
bwd wyt wudpt, nph wbnibhg Ywd oqiphti gnpdwppp Guypwpynid £, uwd gnpdwpwn
hwpwpbpnygynitip  hwuyppwindmd £ awl wy phghywlywts wudp,  nd pybwplbin
hpwyniipnd  pppwwtypnnid B ogpdjuy ppwduipwbiwlwt wbdh ' dugth phpwyniip yggnn
pwdtbiinndubinh puwti b wybh (nnynupt:

Are you affiliated with any legal entity (including but not Yes* | Uyn* | No Ny
limited to, being a beneficial owner, shareholder, director, or

having any other capacity)?
Upryn"p niubip hnfuuwwlygywsdnipiniu npuk O O
hpwlwpwuwlwu wush htwn (hwunhuwund bp, ophuwy’
hpwlwu 2whwnnt, pwdubinbn, wuopbu W wyu)

*If yes to above question, please provide further information below:

*Gpb Upyws hwnpght wwypwupuwbby tp wyn, futnpnid Gtp inpwdwnpby bppntipjw
ipbnblywpdnigynitip

Full Legal Name of the Company: Affiliation Type

Cuybpnipyuu wdpnnowlwu wujwuntdp Pnfujuwwlygywontpjuu nbiuwyp
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Section 4. US PERSON

Pwdhu 4. UUL UL

1

Are you a U.S. person, a U.S. citizen, a Yes* Ujn* No Ny
lawful permanent resident (Green Card
holder), or otherwise considered a U.S. tax
resident?

Cwunhuwunt’d Gp wprynp «UUL wud», O O
niub’p UUL pwnwpwghnieintu Ywd gphu
pwpw, jwd hwdwpyni’d bp wprynp UUL
ntighntuuw:

*If yes, please follow the link, download, and complete the W-9 form.
* Gpb Uupdwd hwpght wwwnwufuwub) bp wyn, wugt'p htwnlyw| hnnwnd, ubppbnub’p L
Inwgnt’p W-9 duwpntinpep:

Section 5. DECLARATIONS

Pwdhu 5. <UdUShUSNRULEN

O

| confirm that the above-mentioned information is complete, accurate, and reliable. |
further confirm that the information provided regarding countries of tax residency and
citizenship is full and correct. | hereby undertake to promptly notify "Aktina Capital" LLC
and submit supporting documents in the event of any changes in the beneficial owner, the
emergence of a new beneficial owner, changes in tax residency, or any other modifications
to the previously provided information, no later than 30 days from the date such changes
occur. | understand that | bear responsibility for providing false or knowingly inaccurate
information in accordance with applicable legislation.

Cwywuwnhwgund Gd, np gbGpnugyu| wnbnbGlwwynyegyniut wdpnnowlwu £, 6hon L
wpdwuwhwywwn: <wjwunnd  Gd, np wdpnnowywtu W 6rgpphin £ hwplwpt
ntghntuwmnyejuu L pwnwpwghniyejwu  Gpypubiph  Gpwpbpjw;  wpwdwnpgwé
wmbintywuwnynieyniup:  Unyun  wwpunwynpynd  Gd gnpdwpwp  hwpwpbpnigjwt
pupwgpnd hpwlwu owhwnnth thnthnfunyejwu Ywd 2whwnnth h hwjwn quint nGwpntd,
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hwplywjhu nbghnGuwnniyejwu thnthnfunyejwu, huswybu wb Uwjuyhunwd hd Ynndhg
wpwdwnpwd wy nyjuiubph thnihnfunyejwu nbwpnd wuhwwwn wnbnuly wwhbg
«U4ShuU “YUMhSUL» UNC-hu, uwlwyt ng ni2 pwu thnthnfuntejniup winbnh nitGuwinig
htitnn 30 opjw pupwgpnid U ubplyuwjwgut] hwjwuwnnn thwunwpenetipp: <wulwuntd
Gd, np wwwnwufuwuwwnynipiniu Bd Ypnwd Ytnd b ghnwlygwpwp ufuw npwdwnpywd
nbinbYynieyniuubph hwdwp' hwdwdwju gnpdnn opbuunpnipejwu:
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<usulnNr/rth GhSELPLLENU BY eNraC LM MNRUU3LL APLUSUYUNNRU/ THE
CLIENT’S KNOWLEDGE AND EXPERIENCE IN INVESTMENT FIELD

Swiéwfunpnh thnpdh JEpwpbpyuy hwpgbp

Jdbpoht 4 Gnwdujwlubpnu hpwlwuwgpt’| Gp 10 L wybih

ujwquwagnyup 1 diu npwd)/ Have you done 10 or more
transactions in the last 4 quarters (the average volume of 1
transaction shall be at least 1 million drams)?

gnpdwppubp - (1 gnpdwpph  dwywip  dhoht  hwayny

O wyn/yes O ng/no

abip wpdbenpbph hwpebpeh dtdnyejniup gtipwquugn’d
100 Jju npwdp/ Does the size of your portfolio exceeds AMD
100 million?:

O wyn/yes O ng/no

Nwub’p  wprynp  Spuwtvwlwu  ontuynid 2 wwpduw
dwutwghunwlwt woluwwnmwupwihtu thnpd/ Do you have at
least 2 years of professional work experience in the financial
market?

O wjn/yes O ng/no

dtip ghwnbihpubipp Yuwwhwwip onljuh Jepwptipuy/ Your
knowledge about the capital market

O gwdp/low
O dhohu/medium

O pwpéan/high

$huwtuwlwu gnpdhpubinp W wpdtipnrtnp, npnug htwun npuk
Ytipw wnusyby tp/ Financial instruments and securities with
which you have dealt in any way

O pwdubwnndutip/shares
O $jnisbipuutip/futures

O wwpuwwnndubip/bonds
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O owghnuutip/options

0wy (k)

O ppnpbipwjhtu dwnwjniejniu/
brockerage services

O hwjwwwpdwgpwjhu
Ywnwywnpdwu dwnwjniejntl/
trust management service

O ubpnpnwwghu

(funphpnwnywlwu)
dwnuwijnijnLu/investment

Lbipnpnudwjht dwnwjniejniutitip, npnug htivn Gppul wnusyb
Gp /nvestment services you have ever dealt with

(advisory) service

O wy| other

Muwuwnybipwgunw, Gp pL hus £ wpumwpdnyeny (forex) ppbjnhugp/ Do you

O O
know what foreign currency (forex) trading is : wyn/yes ng/no

Owunp btp wprynp  dnpbipu-pptynhugh, win  eynw  jGYtiphony
gnhpdwppubiph htwn Yuwywsd nhulytiphu/ Are you familiar with the risks | O wyn/yes | O ny/no
associated with forex trading, including leveraged transactions?:

Ghwinbp, pL hus  hpwynwptbp/ywpumwynpnigyniuubp £ wwihu

O (|
owghnup/ Do you know what rights/obligations the option gives?: Ln/yes ns/no
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Shunbip, 1oL hug Gp gunud b Jwbdwnnd wpdnipwjht (forex) ontjuwynwd/Do

O (|
you know what you are buying and selling in the forex market? : n/yes ns/no
< unu bGp, L huswt d dwnd dwnpub
wuljwunw bp, pb huswbu £ uwmwm{_m wn _uJJm{ gnnownpliinh | _ wnjyes | O ng/no
hwadwpyp/ Do you understand how margin transactions are calculated?:
SGhuintip  wprynp  phuwtivwluwu whwhduliph  qup  Ypw wgnnn
gnpénuubiph, $niunwdtunw] L wnbluuhywywu Jbpnwdniyeiniutbph
. . .| O wyn/yes | O ny/no
dwuht/ Do you know about the factors affecting the price of financial
assets, fundamental and technical analysis?
Swpptipnd Gp wprynp hGowynpniudp uwtyniyywwnhy ppbnhughg/ Do
. . : . : O wyn/yes | O ng/no
you differentiate hedging from speculative trading?:
SGhintip wprynp $jnisipuwiht wwydwuwgnph punyewgnhgutinp/ Do you
- O wyn/yes O ns/no
know the characteristics of a futures contract?:
Shuntip wprynp L hus £ wdwugjwp/Do you know what a derivative is? | OO wjn/yes O ng/no
Shuntip wprynp pwdubtitnnduhg dwagnn hpwyntuph dwuht/ Do you know
. - O wyn/yes O ng/no
about the right arising from the stocks?:
Shuntip wwpwnwwnndubiph L pwdubwnndubiph dhole
wmwppbpnyeynuttipp/Do you know the differences between bonds and | OO wyn/yes O ny/no
shares?:
Shwntip, et husnd L wnwpptipnud short sell-pn wywnhdh Jwéwnph
unynpwlwu gnpdwpphg/ Do you know how a short sale differs from a | O wjn/yes | O ng/no
regular sale of an asset?:
Lwulwunud bip, b hus  margin call-p W htuy wywydwuubpnd £ wyu
Yhpwnynwd/ Do you understand what a margin call is and under what | OO0 wjn/yes | O ng/no

conditions it is used?:
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owun’p bp «pwg» U «thwly» nhpptip (nhpph thwynw, nhpph pwgnu)

hwuwgnipjniuubpht/ Are you familiar with the concepts of "open" and | OO wjn/yes | O ng/no
"closed" positions (closing a position, opening a position)?:
Muwuwnybpwgun’d bp, pb hus £ upwuwynd «Gpyup» nhppp/ Do you
M s O wyn/yes O ns/no
understand what the "long" position means?:
Shuinb’p, b hu tuhg ub und CFD-u (Contract f
hinb'p, G hug £ hpbiuhg ubipujwgunt (Contract for | _ wniyes | O ng/no

difference)/ Do you know what CFD (Contract for difference) is? :

Section 6. SIGNATURE

Pwdhu 6. USNPUSMNRG3NRL

First Name/Last Name/ Patronymic Name

Uuniup/wqquuniup/hwypwiniup

Signature

Uwnnpwgpniejntt

Date

Lpwgdwt wmwpbphy
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KNOW YOUR CUSTOMER QUESTIONNAIRE
OF AKTINA CAPITAL LLC FOR
ENTITIES/ INDIVIDUAL ENTREPRENEURES

uuShuiuu wunhSUL UMNC-h «suLUPM 2N <UBUN/HhL» KUrSufetrahy
hMfU4YUPULULUL ULAULS b4 ULLUS asnuuryussrsrh <uvur

Notes:

1. Please fill in below questionnaire by ticking ({f) or crossing (x) in the Yes or No box.

2. Please note that there are no correct or incorrect responses.

3. To avoid any potential misunderstandings, please write dates in the “YYYY/MM/DD” format.

Upnidatip:

1. vbnpnud Gup jnwgbity uyppinple bepluywgdws hwpgwpwpp' tptingd (v) Gud dupdw nbupnid’ (x)
Un Jwd Ns Jutinwlynid:

2. vanpnud Gup Glywiph muGtiwg, np sut 6ppyn hud upuwy wwpwupuwbtin:

3. tuunpnud Gup gnby wduwpybnp «Swpp/Udhu/Op» dluwswihny' htwpwynp gpwpwlwnéniypyniiibnhg
funwuwthbint hwdwp:

Section 1. GENERAL INFORMATION

Pwdhu 1. CLAEKULNR SEUIEUUSUYNRE3NRL

1 | Full legal name of the company

91




@ AKTINA CAPITAL

Ppwjwpwuwlwu wudh wdpnnowlwu
wuywunudp

Trade Name (if different)

Shpdwjhtu wudwunid (Gpb tnwpptipynd k)

Legal form (for example Public Limited Company,
Joint Stock Company, Partnership, etc.)

Lbwqdwybpwywhpwywlwu sup (ophuwy' pwg
pwdubunhpwywl puybpnyeiniu, uwhdwuwthwy
wwwnwufuwuwwmynyejwdp puybpnieniu,
(hwywwnwn puybpwgynientt b wyu)

Full legal (registered) address

SGpwugdwt hwugb

Full primary business address (if different from
above)

Snpdnwubinyejwu hwugt (Geb wwppbpynud
Ybpntizywshg)

Date of incorporation / establishment

SGpwugdwt wduwphy

Country / region of tax residency

Lwplwjhu ntghnbuwnniejwu Gpyhp/ 2powit

Tax Identification Number (TIN)

Cwpy Jéwpnnh hwoqwndwtu hwdwp ({4.4<)

Website address

Yw)ph hwugb

Detailed Description of Activities

Snpéniubinyejwt Jwupwdwul bywpwgpnie)ntu

10

Number of employees

Upluwnwlhgubiph pwitiwly

11

Estimated annual cash flow (turnover)

Uhohtu wnwpblwu npudwlwu ogpowliwnnipniun

12

Average annual net profit
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Uhohtu wnmwpbtwu gwhnypep

LICENSE

Lh8tLRhU/ [FNh3LSYNRE3NRL

13 Is the company’s activity subject to licensing or Yes* Ujn* No Ny
regulatory approval?
Culybipnigjwu gnpdniubinyeniup Gupwyw” |
lhgtuquiynpdw:
* If you answered "yes" to the question above, please provide the following information:
*Gpb tpuwd hwnghti wwypnwupuwbly Gp wyn, futinnnid Gp ppwdwnpby bGppntpyw
inbnGhwinyniyaynitip.
13.1 | Name of the licensing authority
LhgGughw wnpwdwnpnn dwpduh wudwunidp
13.2 | Name, number, validity date of the license
Lhgbughwjh wujwunwdp, hwdwpp b
Juybpwlwunypjwu dwdybuinp
14 COMMUNICATION DETAILS
UNMHLUSNRE-3UL ULLIMrUAETS SY3ULuer
14.1 | Company’s official telephone number
Cuytpniejwu hbnwiunuwhwdwn
14.2 | Contact Person Details Full name | UUL
Position Muwyunnu
YUnUnwlunwiht wudh nydjuiubp Tel. <bin.
number
E-mail El. thnuwn
15 EXPECTED TURNOVER AND BUSINESS RELATIONSHIP

uuytuyuLdni cruvunnir@3nNkt 64 anrourur <UrursrNr@-3NkLLer

Expected annual turnover (in USD)
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15.1 Uyulwdnn nmwpblwu opowuwnnieiniup (LWL
nnjwnny)
15.2 | The nature of the expected business relationship Placement of securities m

Undtpnprtiph nbtnwpwstuntd

Uyuywynn gnpdwpwp hwpwpbipnygniuutiph
punypep

Brokerage services

Ppnpbipwhtu dwnwyniejnutitp

Section 2. MANAGEMENT AND STRUCTURE

Pwdhu 2. YUMNRSYUDL b4 GNrourhrM 1suudurnhu

1

Select the type of ownership o State-owned company (with 25% or more state participation)/

Mbwnwlwu Jwutwlgniejuwdp pulybpniyeniu’ 25% L wyb:

o Publicly Traded (25% of shares are publicly traded)/
Lpuwwwpwywihtu gniguyywsd (pwdutidwubph 25% L wyb|
gnigwyyws Gu)*

symbol»-p:

* If yes, please specify the name of the stock exchange and the
ticker symbol./ Gt wyn, tpt'p pnpuwyh whdwundp b «ticker

o Private Ownership/ Uwutwynp ubthwywuniejniu®
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wbuwyp

Cuwnpt'p ubthwywunipjwu

* If yes, please provide the details of individuals who directly or
indirectly hold 20% or more of the shares (Kindly complete
Question 2 of Section 2)./ Gpbt wyn, futinnnid Gup ppwdwnnby
ninnuypnpbt Yud waninnulyhnptt 20 pninlnu b wyby
pwdtbdwutiwlgnyenit nitilignn wbédwtg ndjuwitbpp
(futnpnud BUp (nwgliy 2-pn. pwduh 2-pn huingp)

o Other/ U

interest).

Information on shareholders (participants) owning more than 20% of the company's shares (equity

Cuybpniypjwu pwdubitnndubiph (pwdubdwubiph) 20% U wyb| ubthwlwuwwnbp hwunhuwgnn
dwutwyhgutiph yGpwptipjw) nbnGlwwnynieniu:

Full legal name or
First Name / Last

Shareholding
Percentage (%)

Country / Region of
incorporation /

Company's registration
number/ Date of Birth

Name / Patronymic Citizenship
Name
Uudwunudp Yuwd Pwdubdwutwlg | Spwugdwt Gpyhp/ Cuybpnipjwu whwnwywu
Uunitup/Uggquwuniup/ | nygjwu ninlnup Cnpowu/ gpwugdwu hwdwp/ Sulrywu
Lwjpwuntup (%) Lwnuwpwghnientu wduwphyp
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Individuals/entities responsible for the executive management of the company.

Cuytpniejwu gnpdwnhp nEYwywpnwit hpwlwuwgunn wudhup/Yugqdwybpwniejniuutipn:

Full legal name or First Position Company's Country / Company's
Name / Last Name / registration Region of registration
Patronymic Name date/Date of incorporation number/Passport
Birth / Citizenship | number and validity
details
Uudwuniudp Yud Muwownnu Cuybpnipjwu Spwugdwl Cuybpnipywu
Uunwup/Uqquuntup/ wbinwywu Gpyhp/ wbnwlwu
Lwjpwuntup UUL gpwugdwu Cpowu/ gpwugdwu hwdwp
wduwphdp Lwnwpwghn | /Uudp hwuwmwwnnn
/ouurywu LRNLU thwuwnwpenph
wduwphdp hwdwp L
Jwybpwywuniejntu
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Please provide information on the company’s participation in the charter capital of other organizations
(if applicable).

Fuunpnud Gup wpwdwnpb puybpnyejwt’ wy Yugdwybpwniyeniiubph juunuwnpulwu
Ywwhwwnw niubgwé dwutwygniyjwu dJwuht nbnGluwwnynieynit (wnfwnypjwu nbiwypnid):

Full legal name Shareholding Percentage (%) Country / Region
Cuybpnipjwu wujwunwip Pwdubdwuuwygniypjwu Gpyhp/ Cpowu
wnnynup (%)

Provide details of the ultimate beneficial owner(s) (UBO)*.

Spwdwnpbip nbnGYwwnynieiniu Cuybipnigjwu hpwlwu owhwnni(utip)h ybpwpbpjw (hC)*:
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First Name / Last Name / Patronymic Name Citizenship

Date of birth

Uuntup/wgguunitup/hwjpwuntup

Lwnwpwghnientu

Ouurywu wduwpehy

right to vote.

* A beneficial owner is a natural person on whose behalf or for whose benefit the client is actually
acting, and/or who ultimately (in fact) controls the client or the person on whose behalf or for whose
benefit the transaction is carried out or the business relationship is established. A beneficial owner is
also a natural person who holds twenty percent or more of the voting shares of a legal entity, with the

*hbpwlwb pwhwnnitr phghywlwts wtd £, npnh wintuhg uwd oginhti hwéwfunpnt hpwlwbnid
gnpénud £, b (quid) npt ppwywianid (thwuypwgh) JGpwhulynid £ hwbwpunpnpt Yud wyt waéht,
nph wuntthg Yud oginhti gnpéwnpp Yuipupynid £, fud gnpdwpwn hwpwpbipnieniap
hwuyppwindmd £ bwl wyti hghywlwt wtdp, ny pybGunybyne ppwyniipny ipnppwwybgnned £
jwy hpwdwpwbwlwt wudh ' duyuh hpwyniip pnynn pwdtbppndubph puwb b wybih pninynupt:

Is any person affiliated with the
company a politically exposed
person (PEP)*, a family member
of a PEP, or otherwise connected
to a PEP (such as a parent,
spouse, grandparent, sibling,
children, or spouse’s parents)?

Yes* Wn*

No

Ny

Culybpnipjwu htiwn
thnfuyuwwygywd npuk wud

*If the answer to the above question is “yes”, please provide

further information below:
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hwunhuwuntd £ punupwlwu *Gpb Upywd hwpght wwypwupuwbly bp wyn, futnpnid Gtp
wgnbignieiniu ntutignn wud ppwdwnnby ubppnipjwy inintywpynyeynitip.

(R_UNhrU)*, upw punwupph
wunwd Jud upw hbwn wy Yepw
thnfuluwiuyuligyuws wd (hup,
dwyn, wdnwht, nww, yww,
pnyp, tnpwyp, GpGfuwubip Yud
wdnwiunt dunnubp):

* A Politically Exposed Person is an individual who is or has been a high-level public official
entrusted with prominent public, political, or social functions, as well as an individual holding
prominent functions within an international organization. This definition also includes the family
members or close associates of such individuals.

* Pwnuwpwlwt wqnbgnypenit nibignn wudp wbpwwb, pwnwpwlwt uwd hwipught punyph,
huswbu bwl dhowqquihti yuquwlybpwnypnitnd tpwbwlughg gnpdwnnypttn hpwlwbwgnws
Guwd ppwlwbwgtnn wadt E (wyn pynd” tpw ptgpwihph wunwdp ud upw hby ubpgnptt

thnfuljwwwlgyws wudp):
First Name / Last Name / Patronymic Position Date of Birth
Name
Uuntup/wggquuniup/hwjpwuntup Muwpwnnu Ouurywu wduwpehyp

Section 3. FATCA IDENTIFICATION

Pwdhu 3. FATCA LNR3LULULUSNKU
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1 The company is not incorporated in the United States, isnot | Yes | Wjn No Ny
a U.S. taxpayer, and does not have any direct or indirect
shareholder or beneficial owner holding 10 percent or more

of the entity’s shares who is a U.S. taxpayer.

Cuytipnieyniup gpwugywsd sk UUL-nwd, sh hwunhuwunwd O O
UUL hwplywwnne b sntuh 10 b wybh ninynu ninnuiyh Yud
wuninnwyh dwutwygnieyntt niutignn pwdubnbp Yud
hpwlwu swhwnnt, ny hwunhuwund £ UUL hwplywwnne:

2 The company is a U.S. taxpayer, or it has a direct or Yes | Wn No Ny
indirect shareholder or beneficial owner holding 10 percent

or more of the entity’s shares who is a U.S. taxpayer.

Cuybpnipyniup hwunhuwund £ UUL hwplywwnne Yud O O
ntuh 10 b wybh mnynu ninnwyh Ywd wuninnwyh
dwutwygnipyntt niutignn UU'L hwpluwwnne hwunhuwgnn
pwdubintip Yuwd hpwywu swhwnnt.

3 Does the company open an account(s) on behalf of another | Yes* | Wn* No Ny

person?

Cuybpnipyniup pwgnud £ hwohy(ubip) hognun w’j wudh m m

*If you answered yes, please provide the full name of the person on whose behalf the account is
opened:

*Gpb wn, jutinnmid Glup pnwdwnpby wyt wudh ppy wanwap, md wunibhg pwgyby £ hwphyp.

Section 4. DECLARATIONS

Pwdhu 4. KUYUShUSNRULGEN

o | confirm that the above-mentioned information is complete, accurate, and reliable. |
further confirm that the information provided regarding countries of tax residency and
citizenship is full and correct. | hereby undertake to promptly notify "Aktina Capital" LLC
and submit supporting documents in the event of any changes in the beneficial owner, the
emergence of a new beneficial owner, changes in tax residency, or any other modifications
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to the previously provided information, no later than 30 days from the date such changes
occur. | understand that | bear responsibility for providing false or knowingly inaccurate
information in accordance with applicable legislation.

Cwywuwnhwgunw Gd, np ybpnugw) wnbnGlwwnynyeniut wdpnnowlwu E, dhon L
wnpdwuwhwyww: <wywuwnnwd Gd, np wdpnnowlwu L 6rgphin £ hwpluwjhu
nbghnbunnyejwtu b pwnwpwghnyewu  Gpypubph  Jbpwpbpjw;  wpwdwnpyuwd
wbnGywwnynyeyniup:  Unyun  wwpunwynpynwd  GJ gnpdwpwp  hwpwpbpniyejw
pupwgpnd hpwlwu owhwnnth thnthnfunyyuu  Ywd 2whwnnth h hwjn  quint
nbwpnud, hwpywjht nbghnbunnygjwu thnthnfuniejwl, huswbu twl bwiuyhund hd
Ynndhg npwdwnpjwsé wj| nyjwiutiph thnthnfunyeywu nbiwypnd wuhwwwn, uwlwju
ny N2 pwu thnthnfunyeyniup wntinh nibbuwing htunn 30 opjw pupwgpnid, wnbkinuly
wwhb| «U4ShLU YUNhSUL» UNC-hu b ubplyuwjwgut) hwwuwnnn thwuwmwpnebpp:
Cwuywunuw td, np wwwnwufuwtwwnynieinitt Gd Ypnud Yend b ghunwygwpwp ufuwg
wnpwdwnpwd nbnbyniejniuttph hwdwp' hwdwdwju gnpdnn opbuunpniejw:

m | also confirm that | am authorized to complete this questionnaire on behalf of the
company.

Gu bwl hwuwnwwnnd B4, np hwgnpywd BU |pwgubp wju hwpgwowpp puybpniyejw
wuniupg:
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INVESTMENT FIELD

Swiéwfunpnh thnpdh JEpwpbpjuy hwpgbp

dbpoht 4 Gnwdujwlubtiph pupwgpnwd atp Yuqdwybpwnie)niup
hpwywuwgpt’| £ 10 b wybih ubpnpnwdwihtu gnpdwpp, npnughg
intpwpwugniph dhohtu dwywip qbpwquugt £ 1 dju npwdp / Has
your organization performed 10 or more investment transactions O wyn /yes O ng/no
over the past 4 quarters, with an average value of at least AMD 1

million per transaction?
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atip Yuqgdwybtipwnrgjwu ubpnpnwwiht wnpndbih dwywip
gbpwquugnt’d £ 100 dju npwd / Does your organization’s
investment portfolio exceed AMD 100 million?

O wyn /yes O ng/no

Nt p wprynp wnudwqu 2 tnwpydw ubpnpnudwhu
gnpdénwutinijw thnpd / Does your organization have at least 2
years of investment activity experience?

O wyn /yes O ng/no

Lwqdwybpwniejwu Ubpund Yw” Ywnwufuwlwwnne wud, ny
ntuh Phuwtvwywu ontywih npnpunind wnuwqu 2 tnwpyw
dwutwghwnwlwu thnpé / Is there a person responsible within the
organization who has at least 2 years of professional experience in
the financial market?

O wyn /yes O ng/no

hus dwwpnwyh Gu dbp Yugqiwlybpwnyejwu ghinbihpubpp
Ywuwhwwih 2ntuih ybpwpbipjui / What is the level of your
organization’s knowledge about the capital market?

O gwop / low
O dhohtu / medium
O pwndp / high

Uotip huwtiuwlw gnpdhpubipp, npnug htwn bp
Ywqdwybpwnientup wnusyby £/ Indicate financial instruments
your organization has dealt with

O pwdubwnndutip / shares
O $jnsbpuubip / futures

O wywpwwwnndubip / bonds
O owghnuubin / options

O wy| / other

Uotip ubipnpnudwiht dwnwinieyniuttipp, npnug htiwn &bip
Ywqdwybpwnienitup wnusyby £/ Indicate investment services your
organization has engaged with

O ppnpbpwihtu Swnwjnipntu /
brokerage

O hwywwnwpdwgpwjhu
Ywnwywnnud / trust management
O funphpnwwnywywu
dwnuwjnipjntu / advisory service

O wy| / other
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Shpwwbwnn’d bp wpwnwpdnypny (forex) ppbjnhugh punypht /
Are you familiar with the nature of forex trading?

O wyn /yes

O ny/no

owun’ bp |BYtiphony (dwpdwyny) gnpdwppubiph nhuybpht / Are
you familiar with risks related to leveraged (margin) transactions?

O wyn /yes

O ny/no

Qhunb’p, b huys hpwyniupubp Yuwd wwpunwynpniegyniuubp &
wnwowgunwd owyghnup / Do you know the rights or obligations
arising from options?

O wyn /yes

O ny/no

Shunb’p, pE hus bp qunuwd Ywd Jwdwnnid wpnwpdnyeh
ontjuynud / Do you know what you are buying or selling in the forex
market?

O wyn /yes

O ny/no

Cwulwund &'p dwpdwyny gnpdwpputiph hwadwpyh Ywpgp / Do
you understand the calculation method of margin transactions?

O wyn /yes

O ny/no

Ghunb"p Shuwtuwlywu wlynhyubiph quh ypw wgnnn gnpdnuubiph
dwupt (niunwdtunw) b mbluuhywywu ytpnwnieniu) / Do you
know the factors affecting the price of financial assets (fundamental
and technical analysis)?

O wyn /yes

O ny/no

Swppbpnd’d bp hbpwynpnud b uwbyniywnpy epbjnhug / Do you
differentiate between hedging and speculative trading?

O wyn /yes

O ny/no

Qhuinbt"p Pynsbipuwht wwydwuwgph punpwagphsubpp / Do you
know the characteristics of a futures contract?

O wyn /yes

O ny/no

Qhwinb’p, el hus b wdwugjwip (derivative) / Do you know what a
derivative is?

O wyn /yes

O ny/no

Qhwinb’p pwdubinndubphg dwgnn hpwyniupubph dwupt / Do you
know the rights arising from shares?

O wyn /yes

O ny/no

Qhuinb’p pwdubiindubph bW wwpunwwnndubph dholt
mwppbpnyeynutiipp / Do you know the differences between shares
and bonds?

O wyn /yes

O ny/no
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Qhunb’p, b husny £ tnnwppbpynid short sell-p wywnpyp O wyn /yes O ng/no
unynpwlwu Jwbwnphg / Do you know how a short sale differs
from a regular asset sale?
Cwulwuntd &'p margin call-h Enygyniup U npw Yhpwndwu O wyn /yes O ny/no
wwjdwuubtipp / Do you understand what a margin call is and when
it is applied?
owun’e bp pwg U hwy nhpph hwulwgnieinituubphtu / Are you O wyn /yes O ny/no
familiar with the concepts of open and closed positions?
Qhunb’p, pE hus | «Bplywp» nhppp / Do you know what a long O wyn /yes O ng/no
position is?
Qhunb’p, b hus | CFD (Contract for Difference) / Do you know O wyn /yes O ny/no
what a CFD is?
Section 5. SIGNATURE
Pwdhu 5. USNPUSNRG3NRL
First Name/Last Name/ .

. Signature
Patronymic Name
Uuniup/wqquuniup/hwypwiniup Uwnnpwgpniejnit
Telephone number Title
Ctnwlunuwhwdwp Muwwnnt

t

E-mail Date
k. hnuwn Uduwphyp
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KNOW YOUR CUSTOMER QUESTIONNAIRE
OF AKTINA CAPITAL LLC FOR FINANCIAL INSTITUTIONS

uuShuu yunhSUL UMNLC-h «suLURPM 2N <UBUN/HhL» KUrSufetrahy
dShLulLUULLUL YURUUUEPNNRGE3NRLLENP LUUUR

Notes:

1. Please fill in below Questionnaire by ticking () or crossing (x) in the Yes or No box.
2. Please note that there are no correct or incorrect responses.

3. Please write dates in the format of “YYYY/MM/DD” to avoid any potential confusion.

Upnudutip:

1. uunpnud Gup (pwgtily uyppnple baplyuwywgdwds hwpguwpwnp' tpbing () uwd dhupdwt nbupnid” (x)
Un Juwd Ns Jutinwlynid:

2. lvanpnud Gup Ghwiph niuGtiwg, np sut 6ppyn Yud vpuwy wwpwupuwbatitn:

3. kbnpmd  Gup  gpty  wduwpdbpp  «Swpp/Udhu/Opy  duwswihnyg'  hbwpwynp
puwnwljwnpdnyeinibtiinhg funtuwhtyne hwdwp:

Section 1. GENERAL INFORMATION

Pwdhu 1. CLAEKULNR SEUIEUUSUYNRE3NRL

1 Full legal name of the company

hpwywpwuwywu wush wdpnnowlwu wujwunwip

2 Trade Name (if different)
Shpdwjhu wudwund (Gpb twpptipynd k)

3 Legal form (for example Public Limited Company,
Joint Stock Company, Partnership, but this is not
exhaustive etc.)

Lwqdwybpwywhpwljwlwu dup (ophuwy' pwg
pwdubinhpwywt puybpnyeiniu, uwhdwuwthwy
wwwnwufuwuwwnynyejwdp puybpnieniu,
[hwlwuwnwp puybpwgynientu b wyju)

4 Full legal (registered) address
SGpwugdwt hwugb
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5 Full primary business address (if different from
above)
Snpéniubinyeiwu hwughb (GReb wwpptpynid k)

6 Date of incorporation / establishment
SGpwugdwt wduwpehy

7 Country region of tax residency
Cwplwjhu nbghnbunnyeywu GpYyhp/ 2pow

7.1 | Tax Identification Number (TIN)
Cwpy déwpnnh hwowndwtu hwdwp ({4.4<)

8 Legal Entity Identifier (LEI) (if available)
hpwjwpwuwlywu wudh unyuwywuwgdwu Ynn
(LED) (wnywynypjwu nbuwpnid)

8.1 | LEl expiry date
LEl JuwyGpwlwunypjuu dwdltin

9 GIIN (Global Intermediary Identification Number)
GIIN (%npw| dhounpnh unyuwlwuwgdwu hwdwn)

10 Name of supervisory authority (regulator)

Jdbpwhuynn dwpduph wujwunwip

Ultimate parent company information (if applicable)

Uwjp puybpnejwt yepwpbpjw mbntluwwmynipynitu (b Yhpwnbih k)

11

Name of the Company

hpwwpwuwywu wush wdpnnowlwu wudwunwip

12 Legal Entity Identifier (LEI) (if available)
hpwjwpwuwlywu wudh unyuwywuwgdwu Ynn
(LEI) (wnywnyejwt nbwpnid)

12.1 | LEI validity date
LEl JuwyGpwlwunypjuu dwdltin

13 Full legal (registered) address
SGpwugdwt hwugb

14 Contact details (Email/Phone)

Lwnnpnwygdwu ndyuiutp (5. thnun/<bn.)
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15 Website address
Yw)ph hwugb

MAIN ACTIVITIES

aNronhLeNhE-3UL <hULULUL NRYLNRGE3NRLEN

16 Number of employees

Upluwnwlhgubiph pwtwy

17 Please provide a concise overview of the principal business
activities and strategic direction of your company.

Lob'p Abp puybpnypywu gnpdniubinyeywu hhduwlwu
nunniejntuutiph W nwquwywnpniejwu hwyhpé
uwpwgpnipiniup

18 Please indicate the main partner organizations of the company.
Lob'p Lulybpnipywu hhduwlwu gnpdpuybp
Ywqdwybipnieiniuubiphu

19 Annual cash flow (turnover) (in USD)
Uhohtu wnmwpblwu npudwlwu 2powtiwnnientup (UU'L

nnjwpny)

20 | Average annual net profit (in USD)
Uhoht tnwptlwt owhnyep (LWL nnjwpny)

21 Please indicate the source of companies funds

fuunpnid Gup Upl'| Culybpnipeywu dhongubiph dwgdwu wnpjngpp

LICENSE

LhS8ELRhU

22 | License number and date of issue
Lhgtiughwjh hwdwpp b tnpdwt wduwehyp

23 | Validity date of the license (if applicable)
Lhqbughwjh Juybpwywuniyejuu dwdlybnp
(wnYuwjnipjwt nbiwypnid)

24 | Name of the licensing authority
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Lhgtiughw wpwdwnpnn dwpduh wudwundp

25

Website of the licensing authority

Lhgtughw wpwdwnpnn dwpdup Yuwjpp

26 COMMUNICATION DETAILS
<UN/PIHLLUSNRE-3UL ULLNrUGETS SUYU3ULLEr
26.1 | Company’s official
telephone number
Cuybpnipjwu
htnwunuwhwdwp
26.2 | Website address
Ywjph hwugb
26.3 | Contact Person Details Full name uu<
Position Muwunnu
YUnUinwunwiht wudsh Tel. number | <bin.
wnyjwiubp E-mail El. thnuwn
27 EXPECTED TURNOVER AND BUSINESS RELATIONSHIP
uutuuLdni cruvunnie3nhL 64 anrourur <Urufsrnih@3NhLLer
27.1 | Expected annual turnover (in USD)
Uyulywiynn vnwpblwt 2pgwtwnnieiniu
(UUL nnjwpny)
27.2 | The nature of the expected business Updtienpetinh wbnwpwstunid m
relationship Placement of securities
Uyulwidnn gnpdwpwn Ppnpbipwjht dwnwynyejntuubip O
hwpwpbGpniejnutph punyen Brokerage services
27.3 | Please briefly describe your economic

CAPITAL LLC.

rationale of opening the accounts with AKTINA
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Fuunpnud Gup hwdwnnun Uywpwagpb
«U4ShLU YUMhSUL» UNC-nwd hwohyubiph
pwgdwt inunbuwlwu hhduwynpnidp:

Section 2. MANAGEMENT AND STRUCTURE

Pwdhu 2. YUMNKRSYUDL b4 FNrourM 1suudurnhu

1

Select the type of ownership

o State-owned company (with 25% or more state
participation
Mbnwlywlu Jwutwygnyejwdp puybpngnu’ 25% U wyby

o Publicly Traded (25% of shares publicly traded)/
{pwwwpwlwihtu gniguyywsd (pwdubdwubiph 25% W
wyb] gnigwyywd tiu)*

* If Y, provide the exchange traded on and ticker symbol:/
Gt wyn, tpt'p pnpuwyh wadwunwdp b «ticker symbol»-p:

o Private Ownership/ Uwutwynp ubthwwunigniu®

Cuwnpb'p ubthwywunipywu wnbuwlyp

* If yes, please provide the details of individuals who
directly or indirectly hold 20% or more of the shares
(Kindly complete Question 2 of Section 2)./ Gt wyn,
pubinpnud Gup i(ppwdwnnty ninnuihnnptt ud
wuninnulpnpbt 20 pinhynu b wyby pwdtbdwu niitgnn
wbdwbg nyuitbpp (lvunpnud Gup (nwgbly 2-pn pwdtp

2-nn hwngp)

o Other/ Uy’

(equity interest).

Information on the shareholders (participants) owning more than 20% of the company's shares
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Cuybpnypjwu pwdubtitmndubiph (pwdubdwubiph) 20% U wyb| ubthwlwuwwnbp hwunhuwgnn
dwutwyhgutiph yGpwptipjw) nbnGluwwnyniejniu

Full legal name or First
Name / Last Name /

Shareholding
Percentage (%)

Country / Region of
incorporation /

Company's registration
number/ Date of birth

Patronymic Name Citizenship
Uudwunw/ ud Pwdubdwutwy- | SGpwugdwu Gpyhp/ | Cuybpniejuu whwnwlwu
Uunitup/Ugquunwup/ | gnygjwt innynup Cpowu/ gpwugdwu hwdwp/
Lwjpwuntup (%) Lwnwpwghnientu Ouurywu wduwphyp

Individuals/entities responsible for the executive management of the company.

Cuytpniejwu gnpdwnhp nGYwywpnwit hpwlwuwgunn wudhup/Yugdwybpwnieniuubpp
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Full legal name or First | Position Company's Country / Company's
Name / Last Name / registration date/ Region of registration
Patronymic Name Date of Birth incorporation | number/Passport
/ Citizenship | number and validity
details
Uudwunwdp Yuwd Muwunnu Cuybpnipjwu Spwugdw Cuybpnipjwu
Uunwup/Uqquuntup/ wbinwywu Gpyhp/ wbinwywu
Cwjpwuntup UUL gpwugdwu Cpowu/ gpwugdwu hwdwp
wduwphyp Lwnwpwghn | /Uudp hwuwnwnnn
/Oulnjwu L@JNLU thwuwnwpeneh
wduwphyp hwdwp W
Juybpwlwunyentu

legal entities (if applicable).

Please provide information on your organization's participation in the authorized capital of other
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Fuunpnud Gup wpwdwnpb puybpnyejwt’ wy Yugdwybpwniyeniiubph juunuwnpulwu
Yuwwhwnwin niubigwd dJwutwygnipjuwu dwuhtu nbnGlwunynyentt (wnywjnyejwu nbwpnid):

Full legal name Shareholding Country / Region
Percentage (%)
Cuybpnipywu wujwunwip Pwdubdwutwygnypjwu GpYyhp/ Cpow

winynup (%)

Provide details of the ultimate beneficial owner(s) (UBO)*

Spwdwnpbip nbnGlwwnynieinitt Cuybtipniejwu hpwlwu swhwnnutiph yepwpbipjw*

First Name / Last Name / Patronymic Citizenship Date of birth
Name

Uunwup/wqquuntup/hwjpwuntup Lwnwpwghnientu Ouunywu wduwpehy
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* A beneficial owner is a natural person on whose behalf or for whose benefit the client is actually
acting, and/or who ultimately (in fact) controls the client or the person on whose behalf or for
whose benefit the transaction is carried out or the business relationship is established. A beneficial
owner is also a natural person who holds twenty percent or more of the voting shares of a legal
entity, with the right to vote.* hpwlwb pwhwnnit phghljuwlywts wué £, nph winwbhg fud ogipht
hwéwpunpnt hpwlwbnd gnpdnud £, U (Gud) npt hppwlwtnid (hwupwgp) Yapwhulyned k
hwéwpunpnht Yud wyti wbéht, nph wtnibhg wd oginpti gnpdwinpp Yuypwndnid £, ud
gnpéwpwpn hwpwpbnnygynitp hwupwpndnid E awl wyte phghljuwlywts wédp, ny pybuwnlitin
ppwynitipnd iphpwwybiipnnd £ pdywy ppwdupwtiwlwt wadh * duybh ppwydniip giynn
pwdttiipndubnh puwb b wybih tpnynupti:

Is any person affiliated with the Yes* Un* No Ny

company a politically exposed person

(PEP)*, a family member of a PEP, or O m
otherwise connected to a PEP (such as
a parent, spouse, grandparent,
sibling, children, or spouse’s

parents)?
Cuytpniejwu htiwn * If the answer to the above question is “yes”, please
thnfuuwwwygywd npuk wud provide further information below:

hwtnhuwtncd £ pwnupwlui *Grobi Updwé hupght wwiwuuwbly bp win, utinpmd

wanbignip|nL niignn wiud Glp (ppwdwnpby bppntiywy pnthwgynisnitip .

(RUNhrUW)*, upw punwuphph wunwd
Ywd upw htinn wy Ybpw
thnfuljwwwlgywsd wud (hwyp, dwyp,
wdniuhl, wnwwn, ywuw, pnyn,
Gnpwp, GpGluwubp Yuwd wdnwiunt
dunnubp):

* A Politically Exposed Person (PEP) is an individual who is or has been a high-level public official

entrusted with prominent public, political, or social functions, as well as an individual holding
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members or close associates of such individuals.

htGy ubpippnpbt thnpuwwwlgdus wdn):

prominent functions within an international organization. This definition also includes the family

* Pwnuwpwlwt wqnbgniypenit nitiignn wiuép wbypwlwt, pwnwpwlwt Yud hwtpuyght

punyph, htuswbu bwl dhowqquyhti Yuquwlbpwnysnitnid tpwbwluwihg gnpdwnnyptbn
ppwlwbwgnws Ywd ppwywbiwgtng wudl E (wn pynd’ upw pbgpwipph winwdp Yud bpw

First Name / Last Name / Patronymic Name Position

Date of Birth

Uuntup/wgguunitup/hwjpwuntup Muwpwnnu

Ouurywu wduwphyp

Section 3. AML/CFT & SANCTIONS COMPLIANCE

Pwdhu 3. PL/UD MU MU3LUNP 64 UhRURGU3PL MUSFUUhRNSLEM D
<uvumnusuvuuiunkhfie-3NhL

1

Does your company have a separate AML/CFT unit in its
structure?

Yes

Ujn No* | Ng*

Upnyn’p pulbpnipyniup niuh eL/USD nbd wwypwph hwdwp
wwwnwufuwuwwnnt wnwuduwgywd unnpwpwdwuntd hp
Yuwqiwybpwywlwu yunnigywdpnid:

* If you answered “no” to the above question,, please
explain:

*Gpb tpwd hwnghti wwynwupuwbly bp n;,
pubnpnud Gup pwguwipnty.
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Does your Company have a designated Compliance Officer thatis | Yes Wn* | No** | Ng**
responsible for coordinating and overseeing the AML/CFT &
Sanctions program?
Culytipniegyniup nwip” wprynp tpwtwljwd wwunwufuwlwnnt O
w2fuwwinwyhg, npp Wwunwufuwuwwnnt £ PL/UD b dhowqqujhu
wwwndwdhyngubtiph hwdwwwunwuluwunygjwu dpwgph
hwiwlywpgqiwu U yewhuynnnigjwt hwdwn:
*If you answered “yes” to above question, | Full Name/ UUL
please provide further information: Position/Mwywnu
*Gpb Updws hwpght uywipwufuwiby bp | Telephone/ <kin.
wyn, futinpmid Gtp qpwdwnnby hbplywy | gmail:/ k. thnuwn
ttntlyunpdnipynitip Experience and
qualifications/ ®npé W
npwlwynpnidubp
**If you answered “no” to above question,
please explain
**Gpb tpdwds hwupght wwippwupuwtlGy Gp n;,
futinpnud Glp puguigpnb
Please provide a detailed description of the
internal structure of the dedicated unit within
your institution responsible for AML/CTF.
Uwupwdwut bjwpwagnpbp abp
hwuwnwwnnipjwt PL/UD nbid wwjpwnph
wwwnwufuwuwwnnt wnwuduwgywd
unnpwpwdwudwu ubipphtu Yuwnnigwdpp:
Does your Company have a separate Sanctions Yes* Ujn® No** Ng**
Compliance unit in its structure?
Upinnp Cuybipnipyniup niup dhowqquiht O O

wwwndwdhongubinh
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hwdwwwwnwufuwunyejwt wnwuduwgywd

unnpwpwdwuntd:

*If you answered yes to above Number of specialists/
question, please provide further dwutwgbinubiph pwuwy
information: Brief functions description
*bpt tpdws hwnpght of of the unit/

wwipwupuwbly bp wyn, ubinpmid | wwpnwlwunuyegniuubph
Gup ipppwdwnnby hbplyw hwyhpt ujwpwgpnientu
ipbinbluiynynyaymitip

**If you answered no to above
question, please explain
**Gpb tpdwds hunpght

wuwipwufuwbby Gp ns, futinpnid
Gup puguippby

Is there a policy/procedure regulating the Yes
field of AML/CFT and international
sanctions compliance?

Uyn

No

Unyw’ Gu wprynp PL/UD nbd O
wwjpwnh U dhowqquyht
wwwndwdhongubinh
hwlwwwwnwuluwuniejwu Yytpwpbnjw
pwnwpwlwunteiniu L
pURwgwlwpqgbip:

Does the policy/procedure define the list Yes
of international sanctions that the

Company is obligated to follow?

Ujn*

NO**

nz**

Upryn"p Culybpnipjwu O
pwnuwpwlwnipjwdp/pupwgwlwngbpny
uwhdwuynud tu ywwndwdhgngubiph wju
gwulbipp, npnup Cuybpnieiniup
wwpunwynpnud £ hbinlb:
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*If you answered yes to above question,
please list the sanctions list and
authorities:

*Gpb Upyws hwnpght wwypwupuwbby bp
wyn, futinpnud Gup pYwnlty, wib
gwtltinp, nnntg Culybpnieynit hGypplumd
'y

**If you answered no to above question,
please explain

**Grb tupdwds hwpghti wwipwupuwtby
bp ng, putinpnud Glp puguiynty

IDENTIFICATION & VERIFICATION

uNh3vuvuuusnrue 64 huLLNREF3UL USNRGNRU

Please provide a detailed description of the
procedures followed for accepting and
onboarding clients

Fuunpnud tup dwupwdwut uywpwagpt
hwéwfunpnubpht uywuwpydwu punniubint
pURwgwlwpgbpp:

How is the client’s nature of business
identified and verified?

huswb’u £ unyuwywuwgynd b unnigynid
hwéwfunpnutiph gnpdwpwp punyewaghpp:

Please explain the procedures you follow to
identify and verify the beneficial owners and
individuals who exercise effective control over
your clients.

huswb’u bp unyuwlwuwgunud U unnignid
hwéwfunpnutiph hpwlwu whwnnwubphu L

thwuwnwgh ytiphuynnnientt hpwlwuwgunn
wldwug:
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10

What types of documents do your company
use for the identification and verification
process?

buswhuh” hwuwnmwpnpebp Gu ogunwgnpdynid
hwéwfunpnh Unyuwywuwgdwu b
hupuntjwu unnigdwt hwdwn:

PERIODIC REVIEW

MuUrreNPUYUL HhSULSNRU

11

How frequently are clients classified as low,
medium, and high risk reviewed by the
company?

h"us wwppbpwywunyejwdp Gu nhunwugynd

pultipnyejui gwon, dhght U pwindp nhuljh
nwu nwutignn hwéwflunpnubipp:

12

What is the scope for periodic and ad hoc
reviews?

N°pu £ ywppbpwywu b «ad hoc»
nhwnwugnuiutiph 2powtiwyn:

TRANSACTION MONITORING

GnrourLveMh UNuhfeNMhus

13

Please provide an overview of the transaction
monitoring tool/system used?

. Is the transaction monitoring system
real-time or retrospective

. Is the transaction monitoring system
automatic or manual?

Does the transaction monitoring system have
rule-based scenarios embedded within?
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fuunpnw Gup tnpwdwnpb) gnpdwppubiph
dnuphwnphugh hwdwp ogunwgnpdynn
hwdwlwngbph yGpwpbpjw| dwupwdwut
inbnGYwwnynieiniu.

. Snpdwppubiph dnuhwnnphuqu
hpwlwuwgynw £ hpwlwu dwdwuwyntd,
pPE" htnwhw)g Gnwuwyny:

. Snpdwppubiph dnupinnphuqu
hpwywuwgunu £ wdunndwunwgywd
tnwuwyny, pE" ns wdwnndwuinwgywd
Gnwuwyny:

Upryn'p gnpdwnpulinh dnuhwinphugh
hwdwp ogqunwgnpdynn hwdwlwpgnid
ubpwnqwd Gu Ywunuwynpywéd ugbuwnubip:

14

Please provide an exhaustive ruleset, or a
summary of the key rules.

fuunpnw Gup ubpywjwgub) ogunwagnpdynn
Ywunuubph gwuyp, Ywd hhduwywu
Ywunuubiph hwyphé uywpwaghpp:

15

Please describe the procedures for processing
and resolving AML/CTF alerts:

fuunpnud Gup uywpwagpb PL/UD
wqnuwyubiph dowydwu b hwugnigwniddwu
puRwgwlwngbipp:

CUSTOMER RISK ASSESSMENT

<UsUklun/h Nthuyh SuULUSNhU

16

What risk factors are considered in the
customer risk assessment?

. Please list the type of all risk
factors/sub-factors that are being considered.
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Nthuyh h"us swihwuhoubip Gu ogunwgnpyntd
Lwbwlunpnh nhuyh quwhwundwu
pupwgpntd.

. fuunpnud Gup pywplbp nhulyh
swihwuhoubpp/Gupwswihwuhoubpp:

17

Please provide a detailed description of the
risk assessment process.

Fuunpnud Gup dwupwdwut uywpwagpb
nhulp hwpqwpldwt gnpdplpwgp:

PEP, SANCTIONS & ADVERSE MEDIA

LUuntu, UhURKU3LL MUSUUN2N3LENh 64 PUSUUU4UL UBTHU

SE1EUUSYNh(a3NRL

18

What tools are used for PEP, sanctions, and
adverse media screening?

h"us gnpdhpubip/hwdwywpgbp Gu
ogwnwgnpdynud LUNRU, wwwndwdhongubiph
U pwgwuwlwu denhw nbnGywwunyniejwu
nhwnwugdwu hwdwp:

19

Please summarize your approach to name
screening.

. Which parties are name screened
(Legal entities and natural persons)

Please confirm which key sanctions lists the
names are screened against.

Fuunpnud Gup uywpwagpt wujuwywu
nhwnwugdwu pupwgwywngbpp.

. N°p Ynndbpu Gu unnigynid
(hpwwpwuwywu wusdhu b Phghlwywu
wudhup):
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fuunpnud Gup ugkip wju gwuybipp, npnup
ogunwagnpynud tu nhurnwugdwu pupwgpnid:

20

Please provide a high-level summary of your
PEP policy.

Fuunpnud Gup dwupwdwu uwpwagpb
LUNRU wudwug hbwin gnpdwpwp
hwpwpbpnieniuubpp Ywpgqwynpnn
pwnwpwlwuntejniup:

21

Is the screening of the client base for PEPs,
sanctions, and adverse media conducted
during client onboarding, prior to the
execution of the transaction, or during post-
transaction monitoring?

Lwbwlunpnubph pwquwih LUNRU,
wwwndwdhongubiph W puwgwuwywu dtnhw
nbnGywwnynywu nhwnwugnidu
hpwlwuwgynud £ hwwfunpnht
uwwuwnpydwu punniubiint pupwgpntd,
Uwfupwu gnpdwpph Ywwnwpndup, pE
gnpdwppubtiph hGunnnhunwugdwu dwdwuwy:

SUSPICIOUS ACTIVITY REPORTS

Luu4wuotGLh SNrourLeueMh YeNUREN3UL <UCUYESYNRE3NhLLEN

22

Kindly describe in detail the internal escalation
process for handling Suspicious Transaction
Reports (STRs) and Suspicious Activity Reports
(SARs) within your organization.

Fuunpnud tup dwupwdwut uywpwagpt
L4 L-utiph ubpphu Lulwwghwih
pupwgwywngbipp:
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23 | Who is the competent authority within the
organization authorized to make the final
decision regarding the submission of a STR?
N°J £ hwunhuwunw jhwgnp dwpdhu 494<
utiplwjwgdwu hwngh Ybpwptinjuw

ytpouwlwu npnonwd Yuywgunn wudp:

AUDIT

J46rUSNhaNhy (UNKNS)

24 | Does your Company have an independent Yes
Internal Audit unit in its structure?

Ujn

No

Upryn"p Cuybipnieniut niuh ubipphu

ytpwhuynnnipjwu (wnwhwn)
wnwuduwgywd unnpuwpwdwuntd:

25 | Does the internal audit unit of the Company Yes®

Ujn®

No

carry out an audit of the AML/CFT function
and at what* intervals?

Lbpphu yGpwhuynnniejwt (wninhwn) *(...)
wnwuduwgywd unnpuwpwdwuntdp
hpwywuwgun'd £ PL/UD nbd wwjpwph
gnpdwnnyph Ybpunnignd U h’us
hwéwfuwlwunyejudp:*

26 | When was the last time an internal audit on
AML/CFT function was carried out in the
Company?

5'np b hpwhwuwgyly PL/UD nbd wwypwph
gnpdwnnyprh Yytipght ubppht wninhwp:

27 | What issues were found as a result of the
internal audit on AML/CFT function conducted
in the company last time? Have those issues

been eliminated?
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hus fuunhpubp Gu hwyunuwptipyb ybipohu
wnwhnp dwdwuwl: Upnyn’p win
fuunhpubipp Ybpwgyt Gu:

28

Does the Company have external auditor?

Yes* Ujn*

No

Upryn“p Culybipnipyniup niuh wpwnwphu
wnthwnnp:

*If yes to above question, provide further
information:

*Gpb Upyws hwpght wwypwupuwbly tp wyn,

pubtinpnid Glp pppwdwinpty hbiplywy

Name of the External
Auditor/ Upunwphtu
wninhunnph wuyjwundp

Date of Last External

ipnbntywpnynipynitpn . Audit/ Ubkipohu
wpunwphu wnwhwh
dwdybuwnp

TRAINING

NhUNRSNRU

29

Please provide an overview of the AML/CFT
training delivered to employees.

. Frequency and format of training

. Who is provided with the training

Fuunpnud Gup ubplywjwgub)
w2fuwwnwyhgubphu npwdwnpynn eL/UD
ntd wwjpwph YGpwpbipjw| nwunignudubiph
pURWgWlwngp.

. Nwnignwiutiph hwéwluiwywuniejniup
b dbwswihp

. N"W £ mpwdwnpynud nwunignudp:

RECORD KEEPING REQUIREMENT

StNEUUSYNh(a3UL MULNULNRY

30

Does the Company have record retention
procedures that comply with applicable laws?
Please specify the retention period.
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Upryn“p Culybipniejniup niuh opkuphu
hwlwwwwnwuluwu wnbntlwunynyejuu
wwhwwudwu pupwgwywngbp: fuunpnud
Gup Ugki| wnbntYwunynyejwu ywwhdwudwu
dwdwuwlywhwwunywép:

31

Please provide details of the information
retained during the aforementioned period.
Fuunpnud Gup ubipyuwjwgub) wju
nbnGywwinynieiniup, npp wwhwwuynw k
ytipnugjw| dwdwuwywhwwnywdnid:

Section 4. FATCA IDENTIFICATION

Pwdhu 4. FATCA LNR3LULULUSNRYU

1

Is your organization considered a “U.S. Person»,
does it have an address in the United States, or is it
a U.S. taxpayer under the FATCA legislation?

Yes

Ujn*

No

Upryn“p abp ugdwybpwniegyniup hwunhuwund
«UU'L wud», niup hwugb UUL-nwd, Yud

hwunhuwunw £ UUL hwpywwnnt' FATCA
opGuunpniRjwl 2powtwlutpniy:

*If you answered yes please indicate:
*Gpb wyn, futinnnid Gup tyby.

Section 5. DECLARATIONS

Pwdhu 5. KU4UShUSNRULEN

] | confirm that the above-mentioned information is complete, accurate, and reliable. |

further confirm that the information provided regarding countries of tax residency and
citizenship is full and correct. | hereby undertake to promptly notify "Aktina Capital” LLC
and submit supporting documents in the event of any changes in the beneficial owner,
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the emergence of a new beneficial owner, changes in tax residency, or any other
modifications to the previously provided information, no later than 30 days from the
date such changes occur. | understand that | bear responsibility for providing false or
knowingly inaccurate information in accordance with applicable legislation.

Cwywuwnhwgunu Gd, np ybGpnugw wnbntwunynyeiniut wdpnnowywu k, 6hon W
wpdwlwhwywwn: <wyjwuwnnwd Gd, np wdpnnowlwtu L 6ogphin £ hwplwjhu
ntighnbunnyeyuwu U pwnuwpwghnyejuu bpypubph  Ybpwpbpjw] wnpwdwnpqwsé
wbintywwnynieiniup: Unyun wwpunwynpynwd G gnpdwpwp  hwpwpbpnygjuu
pupwgpnud hpwlwu swhwnnth thnthnfunigjwu Ywd 2whwnnth h hwjwn quint
nbwpnd, hwpYuwjht nbghnbunnigjwt thnthnfunyejwu, huswbu bwb bwhuyhund hd
Ynnuhg npwdwnpjwsd wj| lnyjwiubph thnthnfunyejwu nbwpnd wuhwwwn, uwywu
ns ni2 pwu thnthnfunyentup nbinh nwtuwinig htun 30 opdw pupwgpntd, nbnuly
wwhb]  «U4ShLU  YUMNPSUL» UMC-hu, U  ubpluwywgub;  hwdwuwnnn
thwunwpenpetpp: <wulwunud Bd, np Wwunwufuwtuwwnynientt Bd Ypnd Yhnd W
ghunwygwpwp ufuw] npwdwnpjwd nbnbynyeyniuutph hwdwp' hwdwdwju gnpénn
opbuunpniRjw:

| also confirm that | am authorized to complete this questionnaire on behalf of the
company.

Gu bwl hwuwnwunnud GY, np hwgnpywd BU |pwgub| wju hwpgwowpp puybpnyejwu
wuntuhg:

Section 6. SIGNATURE

Pwdhu 6. USNPUSMNRG3NRL

Print Name Signature
uu< Uwnnpwgpnipjntt
Telephone Title
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<tnwlunuwhwdwp Muwwnnt
E-mail Date
dwt
k. thnun Lpuigiuw
wwpbphy
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<U4d6L4UD 4
ugsSpLlU qUMPSUL UUKSUULUPUY NUSUURULUSYNRMISUUP LLUENRE3UL
qnrourur <pULuLUL NU3VULLErp

nNhuywsMh UUULL OULNRSNRU

Snipwpwgnip inbuwyh huwtuwlwu gnpdhp nwwh hp wnwuduwhwwnynyenuutipp W hp dbe
wwpniwwynd £ wwppbp nhulbp: Unyu Swunignudp Ubpwnnd £ inbinGluwnynieiniu
bhuwtuwlwu gnpdhpubiph, huswybu twl npwug wnlunph htin Yuwwyws nhuybph dwupu b
dhusl npwugny gnpdwppubinh Yupnwip, wuhpwdbioun £ dwupwdwuunpbu dwunpwlw| npwug
nhulbphu, wpdtipnebph 2nlyuwind dwnwniyeniuutiph dwwnnigdwu punhwunip Yuwunuubphu
nt yuwunuwlwpgbiphtu: <wpyh wnubny, np pninp nhuytiph pwgwhwjwnnwip Yud pwnpynwip
huwpwynp sk, wyuwntin upyt GU npwughg dhwju upwup, npnup nyjw] ywhhu htwpwynp Ep
hnGunhdpywgut Ywd Uk Unyu ODwungndu punhwunyp wndwdp pwgwunpnd  k
bhuwtuwlwu gnpdhputinny wnlunpph hbn Yuwyws nhuybiph punypp, wju bywwwy nwp
oqubi g hwuwlwnt Shuwtuwlywu gnpdhph punypU ni nhulbpp, punniub| npwup h
ghunieinu b hGurnwguynw ubipnpnwwihu npnanwdup punniub:

Wunwbuwjupd' unyu Swungdwdp skt pwgwhwjngnd $huwtuwywu gnpdhpny wnlinph
htinn Yuwwd pninp wnbuwyh nhuytpp: <wodp wnubind nhulbpp' nnp wbwp £ udwu
gnpdwppubip Ywwwptp dhwjiy wju nbwpnd, Gebt nnp hwulwunw btp $huwbuwlywu
gnhpdhpubiph  punypep, npnugny wnUwnyp  Gp  ppwlwuwgubin: Pwpdp  nhulwihu
$huwtuwlwu gnpdhputinny wnlunnipp, huswhupp Gu $jnbipuutipp, owyghnuutipp, uynwtinp,
dnpqupnuiht winynuwnpnyputiph hwdwdwjuwgptpp, nbwyn L w)  wdwugjw|
wwjdwuwgptipp hwpdwpwybin sk hwupnyejwu dEdwdwutnyeuu hwdwp: “np whinp |
hupunipnyu quwhwwnbp, eE wprynp $huwtuwlywu gnpdhputinny wnbuwnnipp hwpdwp £ &bq
hwdwp' hwoyh wnubind ébp thnpdp, twywwnwyubpp, $huwtuwlwu nbunipuubpp Wowyg
hwdwudwu hwugqwdwupubp:

fuunpnud Gup hwoyh wnub] W ghwnwygt), np Atip Ynndhg quywd dhuwuuwlwu gnpdhph

wndbipp Yupnn £ htuswbu wak), wiuwbu b udwqgb) Yuiudws anjugh hpwdhtwlhg b Gnip ng
dhowin Ywnnn tp ybipwywuqub) Abtp uygpuwlwu ubpnpnuwip: Lwfunpn hwonnnieiniuutipp stu
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Gpwotuwynpnd  wwwqgw  hwonnnipyniuutipp: Gt Yuwulwdnwd Gp npub Shtwtuwlywu
gnpdhph hwpdwpwybunniejwu dbg, Ywnpnn Gp nhdb| npuk wuywfu funphpnwwnnth:

1.

Quwynp  npulp U SDShuwbuwluwt  qnpshpubipny gnpdwppubph  Jwupt
qqnipugnidubip

Lwbwhunpnp qgnwgynid E hbGnlyw| nhuytph dwuhu

Cuybpnpyniup  sh - Gpwofuwynpnd U sh Ywpnn  Gpwyuwynpl  <wéwfunpnh
ubipnpnwiutipp npuk $puwtuwlwu gnpdhpnid,

Lwbwhunpnp wbwp £ ghunwygh np hp bpnpnwdutph wpdbpp npuk $ptwtiuwywt
gnpdhpnwd  Ywpnn Gu wéb), Ywpnn Gu udwqgb; b Ywpnn Gu  punhwupwwbu
hwywuwnyb| gpnyh,

Lwbwlunpnu punniund b unwudunwd £ Shuwtuwlwu gnpdphutiph wnp nt ywéwnph
wnnyntupnid huwpwynp Juwutbph nhuyp,

Lwbwhunpnp swbiwnp £ ubpnpnd juunwph wjuwhuh $phtwtiuwywt gnpdhpubipnid,
npnug nhulybiph dwuht nbnuy s Yud sh hwuluwund,

bhuwuuwywu gnpdhph quh wéh Ywd ujwqdwt dwupht bwfuyhtu wnbntYnyentup sh
Gpwofuwynpnid, np phuwtuwlwu gnpdhph ghup Yowpnitwyh wébk) juwd ujwqt,
Npn2  bhuwtuwlwu qgnpdhpubip Ywpnn LU snubuw] JdGd  ppwgdbihnieniu L
Lwbwhunpnp huwpwynp k£ supnnuuw npwup Jwéwnb) Yuwd Ywpnn § Ypb| jpwgnighs
nhulytp,

Grbt Phuwtuwlwu gnpdhpp quwuzynid | Cwbwfunpnh ntghnbuwnnieiniuhg nwpptin
Bpyph wpdnyeny, www wpunwndnyph thnfuwnpdbpubph nwwwunwdubpp Ywpnn Gu
pwgwuwpwn wunpwnuwniw| Lwbwfunpnh Gywdnunubph Yypw:

Udwugjw) phuwtuwlwt gnpdhpp (ophtiwl owghnt, ynistinu, Inpdunn, udnwy b wyiu)
Ywpnn £ smbbuw]  uthne  thnfuwugnd b Ywjudwd |phulp wpunwndnypeh,
wmnynuwnpnypubiph, wwpwuputiph, pnpuwjwywu hunbpuutiph Ywd pwdubnndubiph
qutinhg:

Lwbwfunpnu wnwug ghnwygbnt wdwugjw gnpdhpubiph Enyeynitup W nhuybipp swbunp
L ubpnpnwd Yuwwnwph win gnpdhpubpnud,

Upwnwpnpuwjwlwt  gnpdwppubiph qubpp W punyep wwppbp £ W npuugny sh
Guwynpynwd dhwutwlwu ghu U thnfuwugnwiubiph htn Juwwydwd huwpwynp Gu
Inwgnighs nhultip,
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Npn2 ontyuubipnid ywwybpubph wwnwpndp Yupnn £ jhub nddwp Yud wuhuwn,
Unnwy  wwwybpubph  wbnunpnup  twpwwbujwd £ Qp Juwuubpp
uwhdwuwthwybnt hwdwp: Ujuniwdbtuwjuhy npn2 nbwpbpnud Unnw wywwnybpubpp
Ywpnn Gu Yuuwwpyb) A6p uywudwsdhg wytih Juw quny b Ypbp wybh 2w Juwu,
pwu uwwunwd thp,

Cubipnigjwtu  Ywd pnerwyhg pwuyh wiudbwpniwwynigniup Ywpnn Gu  unhwb
Cuytipnipgwup thwyti AdEp nhpptipp Atip Yuwdpht' hwlwnwd,

Lwéwhunpnh  Glwdnwntbpp Ywpnn Gu nwnuw|] pwgnghs hwpydwt  wnwpyw
optiupubiph L hpwywywu wywnbph thnthnfunipjwu wprynipnd,

Culbpnypywu  uGpnpnwwghu funphpnwunynyeniup sh hwunhuwund  nplk
dhuwtuwlwu gnpdhp qubnt Ywd Jwbwnbint hpwybipp, pninp  ubpnpnwwhu
npnanwduipp punniund b unwudunwd £ dhwyu Kwbwhunpnp,

2w ny Jdh Gpwotuwdnpnieniu, np phtwtuwywu gnpdhph wnbwnpny qpwnytijhu
yniubtwp GHwdnun: <wbwhunpnp sh unmwuw  Udwt  Gpwpfuwynpniginu  ng
Cuytipnieiniupg, ns Yuwywd wudwughg,

Stuthywlwu punyeh npuk ufuwh nbwpnud, win pYnwW wywwnybpubp dnunpwagnbihu,
nhuyh ywwwufuwuwwynipntup Ypnw § dhwju <wbwiunpnp, Cuybpnenitup Ywpnn
E thnfuhwwnniglip Kwéwfunpnh Ypwé Juwutbpp, Geb wwywgnigyh, np tdwu Juwuubpp
Unbi £ pulytipnigjwt denpny:

Uhusl gnpdwpp Yupbp Kwbwfunpnp wytiwnp L nwnwiuwuhph Cuybpnypjwu
uwhwqtbpp bW wy wmbuwyph huwpwynp Jéwnpubpp: Geb npub wbuwyh vwlywaghu
wuhwulywuwip §, wyw <wbwfunpnp Jupnn £ (pwgnighs wwpqwpwunud ywhwugb
Cuybpnipniupg:

Cuybpnipjwu uwywqubpp wntnunpjwsd Gu Cuybtipnyejwu Ybplwjpnud: <wbwfunpnp
wtinp £ ghinwbgh, np dhgunpnuwidéwnubiph swihp Ywupnn £ wanbi hp GYwdnunh Jpuw:

Cwnnpnuygdwtu nhuybp

Cuybpnipiniup - Wwuwnwufuwuwwnyniginiu  sh Ypnwd  npuk  Juwuph  hwdwp, npp
wnwowund £ Cuybipnyejuu Ynndhg <wbwfunpnht ninupyywsd hwnnpnwagpniyejwi
nipwgdwu Ywd sunwgdwt nbiwypnid,

Cuybpnipyniup - ywwwufuwuwwmynyeynitu sh Ypnwd  <wbwfunpnh  wju Juwuubiph
hwdwp, npnup wnwowgl Gu <wbwfunpnh Ynndhg Cuybipnyejuup ninupywsd
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synnwynpqwd  hwnnpnwgpnigniuupp  Gppnpn wudwug  hwjnuh  nwnuwnt
wwwbwnny:

o Lwbwfunpnp hupunipnyu £ Ypnw Cuybipnieiniuhg unwgywd hwnnpnwgnpniejniuutiph
wwhwwudwu wdpnng wwwnwufuwtwwyniejniup,
o Lwbwfunpnp hwdwdwjuynu k, np Gppnpn wudwug Ynndhg hp wunwtuhg juwnwpgwsd
qnpdwnpubiph nhuyp Ypnud £ dhwyu hupp,
o Lbnwfunuwjhtu funuwygneniutpp tupwyw LU dwjuwagpdwu, Gebt <wwfunpnp
twhuwwbu qgnipwgynd £ win dwuhu:
3. Updtpnpetpny gnpéwppubph hhduwlwu ubpnpnidwht nhulbip

Lbnlywy nhuybpp nwuwlwpgynud Gu qjuwygnp, pwuh np ninnuyhnpbt juwywd Gu
dhuwuuwywu gnpdhph htiwn:

Jdwplwjhtu nhuly

Jwplywjhu nhulytu wnwowunwd £ wyt nbiwypnid, Gpp gnpdwnpph djnw Ynndp (bwb wpdbienptin
pnnwpynnp) hpwdwpynd Ywd npwgund £ hp unwuduwd  wwpwnwynpnieginiuubiph
Jwuwwpndp, Ubpwnw| 2whwpwdhuubiph, wpdGlyunpnuutiph, dJdwpnudubph  gnwWwpubipp
Jéwpnudp:

dwplywihu nhuyh swihp Ywfudwsd £ npwdwlwu dhongutiph hnuph dtdnyeiniuhg Ywd nhuyh
wmwl gwugnn npwdwywu dhongutiph  hnuptiph  dGoénieiniuhg, npwughg gpyybint

hwwuwwunentuhg b wju Gpwatuppwiht gnudwphg (Gpb Gpwofuhp gnjnieiniu nwp), npp
hwjwuwpwp Yunmwuwp, Grbt gnpdwpph djnw Ynndp sh Juwnwpnd hp wywpunwynpnigjniup:

Hwplwyht nhulh nbuyptinhg tu

e Gpp ubpnpnnp qunw £ wwpunwwndu, tw thwunwgh wywpwpny gnidwp £ wnwihu
pnnwpynnht’ uwwubiny, np pnnupynnp dwdwuwyhtu Yydwph nnynuwgndwpubpp
U Ydwph hhduwywu gndwpn,

e Udwugjw) wwydwuwgntip, hugwhuhp £ owghnup, nph nbwpnid gnpdwipph dinw Ynndp
wwpuwynpnientu £ Ypnd npnawyh dwdwuwy htinn Jéwpnwiubp hpwwuwgub,

e Gpp wpunwpnpuwjwlwu oniywynd ubipnpnnp gnpdwpp £ Yupnw djnw Ynndh hbwn,
uywuynd £, np gnpdwpph Yuwnwpdwtu - opp - gnpdpulbpp - YYwwwph o hp
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wwpuwynpnipyniuubipp, wjuwnbin uw twl thnfuwugdwu nhulyp, pwuh np gnpdpulytipng
pwulp huwpwynp £ npwgup Ywd syuwwmwph wuhpwdtion thnfuwugndp,
Quwéh nhuy
Quwép nw wwpwupubiph qutiph wéu £ U hpwwwpwyynd £ npwbu quwdh dwlwpnuy
wmnynuwiht - wpnwhwynngjudp: Yuwdh pwpdp dwwpnwyp bpwuwynd £ wpdnyph
gunnniuwyniejwt tjwgnd: Ophuwy 3% quwé upwuwynwd £, np qubipp wak| Gu dhohup 3%-
ny:
huspwu quwéu wénw k, qunnniuwynieiniuu puyund E: Culund £ bwb uuwhuwind
utipnpnudubiph dwlwpnwlp, Geb quwéh dwwpnwyu wytih pwpdp £, pwu wpdbenebiph
GUwdwnwpbnpnie)niup:
Quwbwihu nhuyh wgnbignieiniuutiphg Gu.

e  QUNnnuwyniRjwu ujwqgntd,
e Pwdubinndubph L wwpwwwndubph onlywubph wynphywgnud, npp Ywpnn £ pbiptg
mwwnwunnwywuntejwu wbh,

e Snynuwjhtu wndbenpebnph qutph ujwqgnid,

e (Ipn2 wmbuwyh pwdubnndubph 2whnypwpbpnyewu tywgned:
Cnljuwjwyw nhul
dhuwtuwlwu oniywjnid qubph tnwwnmwunwdhg yuwuubp Ypbint nhuly: Sniyuywlwu nhuybipp
wunpn?2 Gu U wagnnud Gu wdpnne wpdtpnetph 2nywih W wnunbunyywu Jpw: Gpp
ontljujwlwu qubpu pulunud Gu, wywnhyubiph wpdbtpubpp ujwqgnid Gu: Cniljwywlwu nhuyph
wnwowgdwu ywwbwn Yuwpnn tu |hubip yuwplwihu nhuyp, thnfuwplydwt nhuyp, Gpypph nhuyp
L winynuwnpnyph nhuyp:
Ny hwdwlYwpgywé nhuy

Ny  hwdwlwpgwd nhuyp, npp Uwb widwund LU «wnwuduwhwwnty nhuy»,
«nhytpuppplwgdwt  nhul» Ywd «duwgnpnwiht  nhul», pulbpnyEjwu  Jwd Gninp
wnwuduwhwwnty nhulyu £, npp Ywpnn £ hwunbu qui jnipupwugnip ubpnpdwtu nbwpnid:
Wu npnawyh Gninh qubiph thnthnfuniejwu nhuyu k£, npu wnwuduwhwwnniy £ npuk wnbuwyh
wndbpnprhl, ny peE punhwunyp ontywihtu, husp Ywpnn [ wnwowuw] dhuwbuwlwu

wpryniupubiphg,  wpfuwwnidh  fuunppubphg,  Gnwuwlwipu  fuunppubphg,  uwn
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Yunwywpnuwihg U wyu: Uyu nhulp Yupkih £ ujwaqbigubp wnpundbip jwy nhytipuhdhlughwh
2unphhy, npwtiugh nhuyh Gupwnplyh dhwjts wpndtih npnawlh dwu:

MbGwniejwu nhuy

Mbwnniejwu nhuyp twl Ynsnud U «Pwnwpwywu nhuly», npp wnwowund E, npnawyh
Gpypnd pwnwpwlwu wupwpbuwwun wywydwuubp wnwowuwnt ntwpnid: Npwbu ophtwly
ubpnpnnutpp Ywpnn Gu UYnpguby pptug ubpnpnuiubpp Ywd upwug dh dwup Gpypp
holjuwuwthnfunipjwt, utwuynyeywu, YGUnpnuwlywu  pwulyph  wudbwpnibwynyejwu,
wywhyubph  wbwwlwuwgdwu,  opGUunpwlwu  thnthnfunyeynwiutiph,  hwplwjhu
thnthnfunyeyntutGph wpnyniupnid:

Ppwgybihnipjwt nhuy

bpwgybihniejwt  nhuyu  wnwowund L, bpp ubpnpnnp sh upnnwund  wnbunnip
hpwlwuwgut| npnawyh wndbenpetnny, npnyhbunl wju hGunwppppnie)ntt sh wnwowgunid
djnwu ubipnpnnutiph hwdwp: bpwgybijhnygjwu nhuyh oppuwy £, Gpp upnpnnp sh jupnnwunwd
Jwéwnb) wpdtenprtpp hp nhppbpp thwytiint Ywd Juwup $phpubiint hwdwn: bpwgybijhniyejwu
nhulyh ophuwy £ bwl wnp nt Jwbwnph dbd uyptinp U quwjphtu dtd nmwwmwunwiutipp b Ywpnn
E |hub| hbinlyw) Gpbp dubpny .

e Unp nt Jwbwnh uwypbin. nppwt Jtd Yihuh ubpnpnnh Juwup' qubind wpdbpnetpp U
Jwéwnbny npwup unyu wwhhu:

e Gnijwih funpnpyntu. nppwu pwwn Yywpnnwuwtu ubpnpnnubpp Jwéwnb) Ywd qub)
gnpdnn wnph Ywd Jwbwnph quny’ wnwug pwpdbnt qubpp:

e Tnlywjh GYnwuneyniu. nppw’t dwdwuwl £ wwhwuoynd, npwbugh howd qubipp
yGpwnwnuwu

Updnipwjht nhuy

Updnipwihu nhuyp Ywwywsd £ dhowgquiht thnfjuwugnwiubph hbin b wnwowunwd
wnpwwnpdnyeh thnfuwpdtiph nwwwunwdubph wprynipnwd: Wu nhuyph nbiwpnwd ubpnpnnp
Ywpnn Lt Juwuubp Ypb wwppbp  wpdnypubpny gnpdwnunigniutbph dwdwuwy
wpwwpdnyeh thnfuwnpdtph thnthnfunieniuubph wprynwpnw: Wu bwb wnwowund k£ wju
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ntiwpnud, pp uipnpnnp qunud £ windtienebin, npntg wipdnyep wwpptip £ hp ubitwlwt Gpyph
wndnyprhg:

Ophuwy, Grbt “tnip ubpnpnn bp wjwuwnwuhg b gunw Gp wpdtenetin UUL-h ontwihg, nip
wbiwp £ hwuwuwp, np nhuy tp Ypnwd b wpdtipneh quhg W UUL nnuph thnfuwpdtiphg:
Luwpwynp £ np UWUL wpdbipnehg niubup 15% Gyndnun, uwlwju wju Ynpgutip << npwdp
uywundwdp UU'L nnjwph 15% wpdbgpydwu wwpwgw)nid:

Lwqgnn thnfuwpdtipubipp pbpnud G wpunwpdnyeny ubipnpnudubph Ypbwdwu, hust hp
htipphU wpdbpnrbph qubph huwpwynp ujwqdwu:

Snynuwnpnyph nhul

Snynuwnpnypubiph dwlwpnwyubpp ninnuyh wgnbignieiniu nwubt thnnh b uuwhuiwih
onlywih wwpwpwihu gnpdhpubiph qutph ypw: Uénn nninynuwnpnypubpp pwgwuwpwn Gu
wunpwnwnunw pwdubnndubph b wwpunwwnudtph qutph Yypw: <Gnbwpwp ujwqgnn
wnnynuwnpniptipp npwlwu wqnbgnyeiniu Gu nubunwd pwdubinndubph b ywpunwwnndubiph
qutiph Ypw: Wuwhuny innhnuwnpnyptbipp gifuwynp swthnpnghst Gu gwwn onijwutiph qubiph
hwdwp:

Wunwwdbuwjuhy wnnynuwnpnyputipp wybih dbé wanbignieiniu niubu wywpunwwmndubiph ypw,
pwu pwdubwnndubiph W wju pninp wwpunwwnbptph hhduwlwu nhulu E: Snynuwnpnypubph
pwpépwgdwdp ywpwwwndubph qubpu hounwd Gu b hwlwnwyp: Gpp wninynuwnpnypubipp
pwndpwunwd &u, ubpnpnnubph dB& Jwup Jwbwnnd £ hp wwpunwwndubpp' wdbh pwpénp
GUwdwnwpbpnijwdp  hptug  gnudwpubpp  ubpnubine wyuwihpnd:  Ophuwy 5%
GUwdwnwpbpnipjwdp ywpunwwnmnduh ghup Yudwgh, Geb |huh tdwltwwnhw w)] ywpunwnndu
wybith pwpép Gwdunwpbpniejwdp:

QGnpéwnuwlwu nhuly

Snpéwnuwlwu nhulp hwdwlwpgh fuwthwunwiubiphg wwjdwuwgpwjhu
wwpwwynpnyejniuubiph sywunwpdw, dhuwtuwlwu gnpdhpubinh wnlwnphu
wuhwuwubjhnyejwu, qgnpdwppubiph  Jdwuht  wnbntynyenwiutiph  sunnwgdwu  nhulyu L:
Cunhwunyp  wndwdp  gnpdwnuwywu nhuyhg huwpwynp  Ynpnwwmtbpp  Ywpbh |
nwuwlwpgb htnlyw| yuwwnbgnphwubiph dbg.
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o Ubpphtt qud wpypwphti qindwpwpnipynii. “wqiwybpwnipjwt ubpunwd  Yud
npwuhg nnipu npn2 wudwug gnpdnnnieintutbphg Ynpnwwnubip, npnup opowugnid Gu
Ywuntuwlwngbipp, optiuputipp Ywd Cuybipniejwu pwnwpwywunieniuubpp,

o Lulybpmipyutt  wpfuunpuwlypguiph  Ynndhg  wathnyenyeymti.  Culybipniejw
wugfuwwnwyhgubiph Ynndhg wuthnieginyejwu b wugnpdnigjwu hGunnluwupny huwpwynp
Ynpniuntbph wnwywgnid,

o Llwhwfunpnbubp, OJSwnuynyymbutbp U phqubu wpwlippyw. Uju nbwpnd
Ynpnwuwnubpp Ywpnn Bu wéb) ny 6hon phqubiu wpwlunhlwih wpryniupnd, oppuwly’
Lwbwlunpnubpht wuhwpdwp Jwéwnupubn, thnntipph ywgnwd b onywih swpwowhnid:

o Llwdwlhwpquypti whagunpmdubp. Uw Ubpwnnd L hwdwYwngsh, dpwagph, Ywwh
fuwthwunwiubphg huwpwynp Ynpnwnubipp.

o  Yuupwpmd, thnpuwtigmd b gnpdwntiwwt yunwywpmd. Uw (wju Yuwunbgnphw L,
ubpwnnud £ nyjwutiph dnunpwgpdwt fuunhputipp, hwywpwagnpdwu fuunhpubpp, 6hown
Ywd dwdwuwyht thnfjuwugnuiubpp Ywwwpbip, npp Ywpnn £ pbpbp huwpwynp
Ynpniuwnubph:

Leytphgh nhuy

LGYGphoh nhuyh nbwpnwd ubpnpnnp wytih d6d ubpnpnud £ Yuwnwpnw pwu hp ubpnpgwé
gnwdwpu £ Wu nbwpnud qubph mwwnwunwhg wnwowgwd Juwuubpp Ywpnn Gu dh pwup
wuquwd ghipwquwugt] wnwug |GYtphony gnpdwppubtiph yuwuubipp: Leybphony gnpdwpputipp
pwpdp nhulwhu Gu L npwugny ubipnpndubp Yuwwwpbit punhwupwwbu funphnipn sh
npynid:

Upwnwpnpuwjwlwt aniuh nhuy

Gwuwn wpunwpnpuwjwlwu 2ntuubp pwpép hpwgybh Gu b npwugny thnfuwugnudubpp wybih
nhujwihu Gu pwu pnpuwjwlwu ontwubpnw:  Upunwpnpuwjwwt  ontyuubpnd s
Guwynpjwsd Jhwutwlywu qudwu Ywd Jwbwnph ghu, wuqwd Gl Ywpnnwund Gp gunub
Udwt wnwowny, huwpwynp k suwpnnwuwp gnpdwpp Yupk] wnwowpldnn quny:

4. Uywnpy wnlwnph nhulybp

“Tnip wbwp Lt qgnyy [hubp wynhy wnbwnph dwpunwdwpngniu punpbing wnwy W
Swunpwuwp htiwnjw| npnyputphu:
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Uywnhy wnlwnnipp  punpnaynd £ hwéwluwyh qudwu U Jwbwnph gnpdwppubiph
hpwlwuwgdwdp (Ujwquagnyup 2wpwreyw vt Uh pwuh wuqud, hwbwfu pwgdwehy wuqud
dtYy opw pupwgpnil):

Ulywhy wnbwnipp niuth nhuyp pwpép dwwpnuy. UYnpy wnlbnngpp undnpwpwp
funphnipn sh wnipgnud wju wuduwug, nypbp nubu uwhdwuwthwly dhongubip Ywd thnpd ni
thnpp nhuyh bwfuwwwuinynieiniu: Hnip whwnp £ wwwnpwuwn |hubp, np Yynpgubup Atp pninp
dhongubipp, npnup ognwgnpdnud tip ubipnpnulutipnid:

Rqnpugbkp wlwnhy wnbwnphg d6é whnypubp nubtwint qujpwynnipyniuhg. “tnip
wbwp £ qgnywuwp funphnipnubiphg, wy  wudwug hwonnniejniuubiph  Jwuhu
wwuwdniejniuutiphg, npnup nipnnpnnud Gu Atq - wywhy  wnbnph:  UYnpy  wnbunpp
wpryntupnid upnn Gp nwbuw] thnpp 2whnyp Jwd sniubiuw] owhnype, Jwuwnwgnyu nbwpnid
yniubuwp Jbé Juwuubp 2wun wpwg:

Ulywhy wnbwnnipp ywhwuond | wpdbenetph ntjuwjh Jwupt funpp qhwbihpubp.
UYywhy wnlunnipp wwhwuond £ wndbenebnph, wbluuninghwutph, dwpunwywpnipjniuttph
dwuht funpp ghwnbihpubip: Pugh wyn, nnip whup £ dpgbip wpndbuhntwy, |hgbuquidnpyws
ubipnpnwwihu puybpnyeniutpnd wotuwnnn pptjntputp b wy pwuhdwg, thnpéwnne b jwy
wwwnpwuwnywsd pptntiputiph hbwn:

Uywhy wnbwnpp bGupwnpnud £ &bq uwwuwplynn ppnpbpwht  puybpnipjut
gnpéwnuwlwu hwdwlYwpgh funpp pdwgnipniu. Swun Ywpunp £ wynpy wnlbunpny
qprwnytiihu funpwwbu hwulwuw) hwzhqutiph gwpdh, wnlinph gnpdpupwgh, wwwnybputiph
Jwuwwpdwt  pwnupwlwunygjwu  dwuptu: Nwnwduwuppbing  ppnptpwihtu puybpnyejw
ubipphtu pupwgwywngbpp, EGYunpnuwhtu hwdwlywpgbpp, Hnp YYwpnnuuwp hwulwtiwg
Upwug nidtin b pny| Ynndtipp b ghunwygt ufuwh hwywuwlwuniyejwu dwuhu:

Ulywhy wnlunph wpryniupnd Fnp Yyéwpbp d6é dhounpnwybwpubp. “nip yéwpnud bp
dhounpnwdbwn Atp Jwwnwpwd jnipupwignip gnpdwpph hwdwp: UYGih wynmhy wnliunph
nbwpnu dhounpnwybwpubipp Yuwybuwuwu b Yuywlwup AGp uywuynn Glwdnwnp Yud
yutdwuwu Jyuwuubipp:
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Uwpdhtw] wywhy wnlinnnipp Yud Yupé Jubwnpubpp Yuwpnn Gu pbpt Q6p ulqpwljui
ubpnpnuihg wybp Juwuubph. Gpp nip wnlnnip Gp wund ywpunpnd  4bpgywd
dhongutipny, “tnip Ywpnn tip Ynpgub wybijh 2w pwu AGp dhongubipny wnbinph dwdwuwy:
Unlwnipp  fjuwn sk tunphnipn sh wipdnid wuthnpd uwd  uwhdwuwthwly  dhongubtipny
ubipnpnnutiphtu ubippwaytip wywnhy wnluwnpnd:

5. Lunhwunip mbnGYnipyniuutp $httwtuwyw gnpdhpubiph Jwupt
5.1 b"us | wpdbtpninpp

Undbpenep  thnfuwplytiih U uwlwplbih gnpdpp £, np niuh $huwtivwlut wpdbipp
Updtenpetnh hpduwlywu wbuwyubp Gu  wwpunpwhtu wpdbenebpp, huswyhupp Gu
wwpunwwnndubipp, bW pwduwjhu wpdbtipnetipp, huswhuhp Gu pwdubinndubpp: Updtipnine

pnnwnpynn puybpnyeniup Ywd  wyp unpyup Yngdnd £ pnnuipynnp: <hduwlwu
wndbenpebphg tu pwdubinndubpp, wywpuwwndubpp, ubpnpnwwihu $nunbph thwbpp,
owghnuubipp, Jupwuwnubipp W wéwugjw) gnpdhputipp nt Ywpnn Gu Juwéwnyb) $huwtuwyw

ontjuubipnud, huswhuhp Gu dnunwjht pnpuwubpp:
5.2 by E wéwugjw| gnpdhpp

Udwugjw) gnpdhpp $huwtuwywiu ywydwuwaghp k, nph ghup Ywjudwsd £ oty Ywd dh pwuh
wj| gnhpdhpubiphg: “Hwup Yngynd Gu wdwugjw| gnpdhph hhdpnd pulws dhuwtuwlwu
gnpdhp, npnup Ywpnn Gu |phub]p pwdubwnndubp, wwpunwwnmndubp, wwpwupubp YJud
pwulywndtip dbinwnutip, wpwnwpdnye, ninynuwnpnypubip W hunbipuubp:

Oppuwy pwdubinnduh owghnuh hhdpnd pulwé E pwdubnndu: Ywu wwppbp nbuwyp
wowugjw| gnpdhpubtin, wyn pYnw $nbputbp, owghnuubp, uynwubip b uwnnigywdpwjhu
gnpdhpubp:

5.3 Pwdubwunndubp

Pwdubwunndup pwdubinhpnop hpwyniup £ wnwihu dwutwygb) puybpnygjwu nGlwywpdwun:
ULy pwdubtimndup Ywqgdnu L puybpnigut Yuwwhwwih npnwyh dwup: Pwdubnbpp
hwunhuwunwd £ puytpniejuu hwdwubithwlwuwwnbnp:

Cwuwpwly pwdubtitnndutipnid ubpnpnuwdt hpwyniup £ wwhu dwjuh hpwyniupny dwutiwygbint
puybpniyjwu dnnnyubtipht b upwuhg tlwdnunutipp Yuwd Juwuubipp s6U Yupnn Yuyna |hub:
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Cwhwpwdhup nw puybpnyejwu swhnyeh pwofunwtu | pwdubtimtiptiph dholi: SCwhwpwduh
swithp bwb wudwunid GU pwdubnndup GYwdnwpbpnie)niu:

Pwdubwunndutiph ubipnpnwittphg dinw GYwdnunp Ywpnn £ |hubp npwug ontuywlwu quh
wbhg:

5.3.1 Pwdubwnindubph mbuwlubp

CuyGpnipyniup Ywpnn £ niubbw] wwppbp wbuwyh pwdtbnndubp: “tpwug dh pwup
wbuwyubip ubpyujwgywsd £ unnpl.

Cwuwpuwl pwdubnndubp. wnwug hwwnly ppwyniuph unwunwpn  pwdubinndubn:
Pwdubwinhpnop hpwyniup £ wwihu dwutwygl| puybpnygyuu punhwunip dnnnyubphu,
pybwpyt npnonwdubip wywgubiihu pp nwibigwd Jwutwpwdup swihnyd: Lpwup nubu UGS
GUwdninubp wwywhndbnt hinwulwp, vwlwiu nwbu JGé nhuy, hwnjwwbu utwuyniyejuu
dwdwuwy Ywd puybpnigywu dGd Juwuubph dwdwuwly swhwpwdhu sGU  unwtw:
Pwdubwunnduh ghup bwb Upwuwynd £ puybipniyejwu nunbuwlwu wpdtipp: Cuybpniejw
unynpwlwtu pwdutinmtiptipp hwdwpynud Gu sywonwwuyws Jupywwnnwubin:

Upwnntjw] pwdubwnndubp. wnwhhu npnawyh wpwnntjwp hpwynipubp b wwppbpnieniu
unynpwlwu pwdubtitnndutiph: <wéwfu wyn hpwynitupubipp yGpwpbpynud Gu gwhwpwdhuubp
unwlwntu b puytpngywt nbwpnd Jdwpdwu twfuwwwunynygjuu hpwyntup:

Untnwlwjhtu wpnntyw) pwdubnndubp. Geb wnwoht wnwphu pwdubtinhpnop 2whwpwdhu
sh Jéwnynud, wju gnidwpynud £ hwonpn tnwphubiphu:

Uwpdwt Gupwlw pwdubwnndubp. pwdubunphpng htwn puybpnyeniup wwydwuwghp k
yupnud, np dh pwuh wmwph wug htin Yquh pwdubinndubipp:

5.3.2 Mthulkp

<hduwlwtu nhuybpp oniyuwywywu nhuyt £ Ywd hwdwlwpgwihu nhuyp, npp sh Ywnpnn
nhytpuhdhlwgdty wyp Juypnud, U ng hwdwlhwpquyht nhulp, npp Jupnn £ dedwiw) ud
ujwqbip wnpindtih nhytipupdhljughwh wpnynipnud, wn pynwd yuplught nhulyp, tpyph
nhuyp, hpwgytiinyejwu nhuyp, thnfuwpldwtu nhulyp b wuninnyh ninynuwnpnyph nhuyp:

5.4 Mwpunwundubp
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Muwpunwwnndubpp ywpupwhtu gnpdhpubip Gu, npnug pnnwpynnutpp npwug dhongny thnn
Gu ubpgpwynwd onlywihg: Ywpd wuwd ubipnpnnubpp wwpnpn gnuwp Gu wwihu
puybpnipjwup, thnfjuwpbup puybpnientup wwpwnwynpynid N uwhdwuywd
hwéwfuwlwunyejudp Jéwnpb] winynuwgnwwpubp (wpdGlyunpnu Yud Ynwyntu) b dwpdwt
dwdwuwly Ybpwnwpdub] hhduwlywu gnuwpp: Mwpunwwnndu  gunnu nwh  wywhwuy
pnnwpynnh uywwdwdp, pwjg ny Juwnwljwpdwup dwutwygbine hpwynitup, huswbu
pwdubiinndubiph nGwpnid:

Mwpwunwwnduh  wujwuwlwu  wpdbpp L wpdblyunpnuh - nnynuwnpnypp  bwfuopnpp
hwjinwpwnpynud GU pnnupynnh Ynndhg, vwluwiu ontyuynd wyu Yupnn £ 2powtiwnyb) wyg
GUwdwnwpbpngjwdp W ghup Ywpnn b wijwiuwywuhg wwlwu YJwd wydbp |pub;
Mwpwwwnnduh Gplwpnieinitu bpwuwynd £ dhush dwpnwd puywd dwdwuwyh dhéniejniup,
npp Ywpnn £ d6Y vnwpng ywlwu |hubp npdwywu ontyugh gnpdhpubiph nbwpnid L dby
wmwpng  wyb] wwpunwwnndubip:  Cun  dwdybunwjuniggwt UUL-h  quudwwbnwlwu
wndtipnpetnp pwdwuynid Gu Gptip fudph.

e Yuwpbwdwdybiwn (bills). dhusk dGY nmwph dwdybunwjuniejwdp

e Uhouwdwdybtin (notes). utiyhg nnwup tnnwnph dwdytinwjuniegjwdp

e Gplwpwdwdybtinn (bonds). nnwup wtwnpnig wybi| dwdytinmwjuniypjwdp
Unpdblyppnti. innynuwnpnyp, npp pnnwpynnp Jéwpnd £ wywpunwnbptphu: WU L-nwd,
Uhwgjw) Fwgwynpnipniunwd, Gypnwwinud b Cwjwunnwund unynpwpwp wpdtyunpnuubpp
Jéwpynu tu wdbu Yhuwdjwy:

LGipqudwti ppwynitip. pnnupynnp hpwyniup £ wwihu ywpunwnbpbpht hbn Jwéwnt;
hptug  wwpunwwndubpp  dwpdwtu  opjwuhg  onun:  Uuwhuh  wwpuwwnndubiph
pnnwnpynnubiphg 2wwnbpp htin Gu qund ywpunwwnndubpp wujwuwlwu wpdtipny: Npno
wwpunwwnndubph hwdwp pnqupynnp unpwyjwd £ [phund Yéwpbp hwybuybwp: Uw
hhduwlwuntd pwpép Glwdunwpbpnipjwdp Wwpunwwmndubph nbwpnud E:

5.4.1 Mwpunwwnndubph mbuwlubp

Cuwn pnnupynnh ywpwwwnndubpp (hunwd Gu tnwpptip mbuwyp (ybnwlwu ywpunwnndubip,
dniupghwyw|  wwpwwwndubp b Ynpwynpwwnhy  wwpuwwmndubp):  Ynpwynpwunnphy
wwpunwwnndubipp punpnaynud G wybih pwpép GYwdwmwpbpnigjwdp, pwuh np puybpnyjwu
utwuynypywt  hwjwuwlywunyeniup wyblh d6d £ pwu  wbwnyejuup:  Ynpwynpuwnpy
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wwpuwwnndubipp Yupnn Gu wybh d6é Glwdwnwpbipnyeniu pbipt|, pwuh np ubpnpnnp nhuyh
E qunw, Gpp qunw £ npwip: Ywpunp £ uwl pnnupynn puybpnyejuu Jupywuhop: Nppwt
pwpép E puybpnygwu uplwuphop, wjupwt gwdp b upw pnnuplwséd wwpwwnndubiph
GUwdwnwpbnpnie)niup:

MEnwjuwtu yWwpunwwndubp. MNbGunnyegyuu Ynndhg pnnupywd wywpunwnmndubpp twl
wiuwun U quudwwbunwywlu wwpunwnndubp: Gwidwwbnmwlwt  wywpunwnndubpp
hwdwpynw Gu wubdwwuywmwug ywpunwnndubipp, pwuh np pnnupynnp wbwnngegnu £
upw  nbdnwn  puGp  phy  hwjwuwywu £ WunuwdGuwjiuhy  qutudwwbunwlwu
wwpunwwnndubipp unynpwpwnp nwbunw Gu Gplwp dwdlbin b wybih qquynu GBU quwbdh L
Jwplwyht nhuyp nbiwpnd:

Uniuhghyw] ywwpunwwndubp. dwpquiht jwd nbnuywu hwdwjupwiht wywpwwwnndubp:
Tpwup prnupyynud Gu dwpquihtu pnbutiph dwfuutipp hnqwint bywwwyny Ywd hwunniy
Uwfuwgotiph $puwtuwynpdwu hwdwn: Uniuhghww| wwpuwwmndubpt wybh nhuwphu tu
pwu wGwnwlwuubpp:

Unpynpwwnhy yuwpwmwwmndubp. Ynpwynpwnhy wwpunwwnndubp pnnupynd Gu dwutwynp
Ywqdwybpwniyeynutbpp:  Ynpwynpwwnhy wywpunwwnndubpp Ywpnn Gu nwibuw] nwppbp
dwpdwtu dwdybunubip: Lpwup hwdwpynud GU wju Gptip Lbuwyhg wdbbwnhulwhup, pwup
np Upwug Jwpywihu nhuyp dG& L, husp 2w nbwpbpnd hnfuwwnnigynd £ pwpép
Gwdwmwpbpniegjwdp: Swdép Jwplywuhy niubkignn puybpnuyeniuubph Ynndhg pnnupywsd
wwpuwwnndubipp uytynywunphy wwpunwwmndubp Gu b upwug hwéwhu wujwund Gu «nyg
whinpwlwu wwpwwwnndubip»:

®njuwpybh  Yuwpumwwmndubp. wwpunwwndubp, npnup Ywpnn Gu hnfuwpyybp  wyg
Ynpwynpwwnhy wpdbeneh, hhduwywund unynpwywtu pwdubinndubiph: @nfuwpynwiutipp
hhduwlwuntd uwwnmwpynw Gu hwwnny twfuwnbuwd optipht hwunniy uwhdwuywd qutipny
L wwjdwutbpnd: “Hwup pEny G wwhu  puybGpnyywup  Ypbbuinbp  hpbug
wwpuwynpnyeniutipn:

Shpujwéd wnynuny wwpunwwmndubp. wpdbieneh 2powuwnniejuu nn9 pupwgpnd
wuthnthnfu wpdtiyunpnuny wwpunwwndubp:
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Lnnwgnn wninlnuny ywpwmwwndubp. nubu thnthnfugnn mnynuwnpnypny wpdtywnpnuubn,
npnug dtdnysiniup Yuujwsd £ wy) nynuwnpnyphg, hugwhuhp £ Lhpnpp Ywd Gynhpnpp:

RbEnswunnlynuwihtt  ywpunwwndubp.  2hnswwnnynuwht ywpunwwmndubpp sniubu
wpdtywnpnuph Yéwpnwubp, pnnupyynd Gt wujwuwywu wnpdtiphg gwdp, dwpynd Gu
wuywlwywl wpdbpny:

Quwéh dwwpnuwypt Ygywéd yuwpumwwnmndubp. Gpp wwpunwnndubph Gluwdnwpnieiniup
Yuwwywsd £ quwbh hbiwn:

Ulywhyubpny wywhnyjws wpdbpnpebp. wju ywwpunwwndubpu Gu, npnug wpdblyunpnup
ywd dwpdwtu gnwwpph Yéwpt wwywhndqwsd £ wy wynpyny: Uwwhnywsd wndtienetph
wnbiuwlutip U hhwynetipwht ywpwnwwunndubipp, wwywhnyqwd wwpwpwiht wpdtipnebpp:

Unnpuwnwu wwpumwwndubp. wu wwpwwwndubptu Gu, npnup nwbu wygbh gwon
wnwolwhbpenyeNtu  pwt  wj] wwpunwwndubpp pnnwpynnh  ultwuynyejwt  nbwpnud:
Unnpwnwu  wwpunwwmnudtph  ywpwwynpnygynwiubpp . Ydwpdbt djnwe pninp
wwpunwwnndubph  ywpunwynpnyeyniuttpp dwpbiing htwnn: Unnpwnwu  wwpuwwnndubp
hhduwywunwd pnnwpynwd Gu pwuybipp, npwug ophuwlyubphg £ wywnphyutipny wwwhnyqwsd
wwpwwwnudbipp:

Uudwdlbun yjupunwwmnudbp. npnup sniubtu dwpdwu dwdybin:

Cuwn ubpYyuwywgunn wwpunwwnndubp. wwpunwnndubip, npnup  wujwuwlwu s6u: Uy
funuptipny, wju Wwwnywunud £ ywpunwunnduh thwunwgh ubpyujwgunnhtu: <wwfun npwup
hunwd GU pnewhtu b dwpynu tu Ywufuhyny: Cuwn ubpywjwgunnh wwpuwwnndubpp pwnén
nhuljwjht GU, pwuh np wju wpnn Gu Ynpgub] Ywd gnnuitiwg:

5.4.2 Mwpwwwnndubph Juplwuhubp

Uwnwunwpun b ®nipgp (Standard & Poor’s) nt Uninhup (d Moody’s) ywnwywnnigjnituubphu W
puybpnyeyniutpht npwdwnpnud £ Juwpyniuwynyejwu Jupywuppubip: Hadnjnmwihu nhluhg
pwpdp Jwplywupoubipp  ubGpyuwjwgwsd Gu ubppuh  wnnuwynud:  <pduwlwund  pwpd
GUwdwnwpbpnipjwdp Wwpunwwnndubpu niubunw Gu hwdbdwwwpwp guwsdp Jupywuhg: Ujniu
Ynnihg wy hwjwuwp wwjdwuubpnwd wybih pwpép Juplwuh tpwuwynd £ wybh guon
GUwdwnwpbpnie)niu:
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(dnnwpynnh Jwplwuphy towuwynd L hwwuwlwunyeniup, np  ubpnpnnubpp  hbwn
Yuwwuwu hpbug gnudwpp: Wu Yupnn £ uddwsd hub] pwgdwphy gnpdnuubiphg:

Quality Moody’s Standard & Poor’s
Highest Quality Aaa AAA
High Quality Aal, Aa2, Aa3 AA+, AA, AA-
Upper-medium grade Al, A2, A3 A+, A, A-
Medium grade Baal, Baa2, Baa3 BBB+, BBB, BBB-
Somewhat speculative Ba BB
Speculative B B
Highly speculative Caa CCC
Most speculative Ca CcC
Default C D
5.4.2 thuybp

Muwpunwwnndubpnd wnlwnnipp ng dhon £ hwpdwpwybicn ubpnpnnutph hwdwn: <wéwfu
wwpunwwnndubipt wujwund Gu ywhwwunnuywu gnpdhpubip, uwlwju upwup nwibku
pwadwphy nhuytp: Geb Dnip sGp punniund  ubippnupwi nhuybipp, wybh qwy k
wwpuwwnndubipny gnpdwnpputbip syuptip:

Ywnpluyhti nhuly. Gpp nnip gunw bip Ynpwnpwnpy ywpwwwnndu, nnip ywpwnpny gndwp
Gp wnwihu puytipniejwup: Uhoun gnjnieiniu niuh nhul, np puytipniejniup sh ywpnnuuw dwpb
wwpupp, tpp vtwuly dwuwsyh: Wu nhuyh dwuhtu “nip dhon whinp £ ghwnwlygbp: Mthuyp
ubpwnywé £ wwpunwwmnduh qup dbg:

dwdwtwlhg onin dwpdwb nhuly. dwdwuwyhg 2nin dJwpdwu nhuyp hwunbu § quihu, Gpp

pnnwnynnp htin £ Yuusnd wywpwmwwnndup: Gpp wju inbinh niubuw, gnidwpp Yybpwnwpayp
dwdwuwyhg onun: Ungnpwpwp wwpunwwnndubpp [hund Gu hbin qubh Ywd ng, wju
wnbnbYnyeniuubipp gpywd Gu |hunwd wgnwagpnw: Gt wwpunwwndup htin qubih b, www
ugynwd L hbuin qudwu wwjdwuubpp: Culbpniyeniuubpp  undnpwpwp hbin Gu  qunwd
wwpunwwnndubipp, Gpp ontuywlwu tninynuttpt hounwd Gu:
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Quwbwht nhuly. Yuwbwihu nhuyp hwunbu § quihu wju dwdwuwy, Gpp quwéh dwlwpnwyu
wybh pwpép £ pwtu ywpunwnnduh Gywdnwpbpnieniup: Uy funupbipny Gt quwép ybg
wnynu k£, huly wwpuwwnnduph Glwdwmwpbpnientup snpu ninynu, nnip Yunwtwp snpu innnynu
GUwdwnwpbpnienit, uwlwiu hpwlwu thnnh wpdtpny Ynwubuwp Gpynt imnynu wuynid:

Snynuwnpnyph nhuly. Snynuwnpnyph thnthnfunieniup wwpunwwnnduh 2powtiwnniejwu
dwdwuwly Ywpnn £ wagnbp npw quh Jpw: Gpp wnnynuwnpnypubipp  pwpdpwuw,
wwpwwwnduh qubpp Yhoubtiu, huy unp pnnuplynn wwpunwwnndubpp Yywbwndbu wybih
pwpdp GYwdwnwpbpniejwdp:

ANNEX 4
OF “AKTINA CAPITAL” LIMITED LIABILITY COMPANY’S
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GENERAL TERMS OF BUSINESS
RISK DISCLOSURE NOTICE

Each type of Financial Instrument has its own characteristics and contains different risks. This Notice
includes information about financial instruments, as well as the risks associated with their trading, and
before concluding transactions with them, it is necessary to familiarize yourself with their risks, the
general rules and regulations for the provision of services in the Securities Market. Considering that it
is not possible to identify or list all the risks, only those that could be identified or mentioned at the
given moment are mentioned here. This Notice generally explains the nature of the risks associated with
trading in Financial Instruments, it is intended to help you understand the nature and risks of the
Financial Instrument, acknowledge them, and make further investment decisions.

However, this Notice does not disclose all types of risks associated with trading in a financial instrument.
Given the risks involved, you should only enter such transactions if you understand the nature of the
financial instruments, you will be trading. Trading in high-risk financial instruments such as futures,
options, swaps, forward rate agreements, repos and other derivative contracts is not comfortable for
most of the public. You should independently assess whether trading in financial instruments is suitable
for you, considering your experience, goals, financial resources, and other similar circumstances. Please
consider and realize that the value of the financial instrument purchased by you may both increase and
decrease depending on the market situation and you may not always be able to recover your initial
investment. Past success does not guarantee future success. If you doubt the comfort of any financial
instrument, you can contact an independent consultant.

1. General Risks and Warnings for Transactions in Financial Instruments
The Client is warned about the following risks:
e The Company does not guarantee and cannot guarantee the Client's investment in any financial
instrument,
e The Client should be aware that the value of his investment in any financial instrument may
increase, may decrease and may be equal to zero at all.
e The Client accepts and undertakes the risk of possible losses as a result of the purchase and
sale of financial transactions,
e The Client should not invest in such financial instruments, the risks of which he does not know
or do not understand,
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e Previous information about the increase or decrease in the price of a financial instrument does
not guarantee that the price of the financial instrument will continue to increase or decrease.

e Some financial instruments may not have high liquidity and the Client may not be able to sell
them or may bear additional risks.

e |If the financial instrument is denominated in a currency of a country different from the Client's
residence, fluctuations in foreign exchange rates may adversely affect the Client's income. « A
derivative financial instrument (such as an option, futures, forward, swap, etc.) may not have a
spot transfer and may depend on foreign exchange, interest rates, commodity, stock market
indices or stock prices.

e The client should not invest in these instruments without understanding the nature and risks of
derivatives.

e Prices and nature of over-the-counter transactions are different and they do not form a single
price and additional risks are possible in connection with transfers. « Execution of Orders may
be difficult or impossible in some markets;

e Placing stop Orders is designed to limit your losses. However, in some cases Stop Orders may
be executed at a worse price than you expected and you may suffer more losses than you
expected. « Insolvency of the Company or correspondent bank may force the Company to close
your positions against your will.

e The Client's income may become subject to additional taxation as a result of changes in laws and
legal acts,

e The Company's investment advice is not an invitation to buy or sell any financial instrument, all
investment decisions are taken and undertaken only by the Client.

e There is no guarantee that you will make a profit when trading a financial instrument. The Client
will not receive such a guarantee either from the Company or related persons,

¢ In case of any technical error, including when entering Orders, the responsibility of the risk is
borne by the Client alone, the Company may compensate the losses incurred by the Client, if it
is proved that such losses were incurred by the fault of the Company.

e Before concluding a transaction, the Client should study the Company's tariffs and other possible
fees. If any type of tariff is unclear, the Client may request additional clarification from the
Company.

e Before opening an account for the Client, the Company recommends filling out the Company's
questionnaire, which also includes warnings about certain risks.

e The Company's tariffs are posted on the Company's website. The client should be aware that the

amount of commissions may affect his income.
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e The Company is not responsible for any damage caused by the delay or non-receipt of the
message sent by the Company to the Client.
2. Communication risks
e The Company is not responsible for the losses of the Client caused by the unencrypted messages
sent by the Client to the Company becoming known to third parties.
The Company is not responsible for receiving and not reading emails sent to the Client.
e The Client bears all responsibility for the storage of messages received from the Company.
e The client agrees that the risk of transactions made by third parties on Client’s behalf is borne

only by him,
e Telephone conversations are subject to recording, if the Client is warned about it in advance.

3. Principal Investment Risks of Securities Transactions
These risks are classified as major because they are directly related to the financial instrument.

Credit risk
Credit risk occurs when the other party to the transaction (also the issuer of securities) refuses

or delays the fulfillment of its obligations, including the payment of dividends, coupons,
repayments. The amount of credit risk depends on the size of the cash flow or the amount of
cash flow at risk, the probability of its loss and the amount of guarantee (if there is a guarantee)
that you are likely to receive if the other party to the transaction defaults. Among the cases of
credit risk « When an investor buys a bond, he is effectively lending money to the issuer,
expecting the issuer to pay interest and principal on time.

e Derivative contracts, such as options, in which the other party to the transaction is
obligated to make payments after a certain time,

e When an investor in the over-the-counter market enters into a transaction with the other
party, it is expected that the counterparty will fulfill its obligations on the day of execution
of the transaction, there is also a transfer risk here, as the counterparty's bank may delay
or fail to make the necessary transfer.

Inflation risk

Inflation is the increase in the prices of goods and is published as an inflation rate expressed
as a percentage. A high level of inflation means a decrease in the purchasing power of the
currency. For example, 3% inflation means that prices have increased by an average of 3%.
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As inflation increases, purchasing power falls. The level of investment in capital also falls if
the rate of inflation is higher than the yield on securities. Among the effects of inflation risk
are:

o Decrease in purchasing power,

e Activation of stock and bond markets, which may lead to increased volatility. « Decrease
in the prices of interest-bearing securities,

e Decrease in the profitability of certain types of shares.

Market risk

Risk of suffering losses from price fluctuations in the financial market. Market risks are
uncertain and affect the entire stock market and economy. When market prices fall, asset
values fall. Market risk can be caused by credit risk, currency risk, country risk and interest
rate risk.

Unsystematic risk

Unsystematic risk, also called "idiosyncratic risk", "diversification risk" or "residual risk", is the
specific risk of a company or industry that may occur in each investment. It is the risk of price
changes in a particular industry, which is specific to a particular type of security, not the
general market, which can arise from financial performance, labor problems, weather
problems, poor management, etc. This risk can be reduced by well diversifying the portfolio
so that only a certain part of the portfolio is exposed to risk.

Country risk

Country risk is also called "Political risk", which arises when unfavorable political conditions
arise in a certain country. As an example, investors may lose their investments or part of them
as a result of a change of government, bankruptcy, insolvency of the Central Bank,
nationalization of assets, legislative changes, tax changes.

Liquidity risk

Liquidity risk occurs when an investor is unable to trade certain securities because they are
not of interest to other investors. An example of liquidity risk is when an investor is unable to
sell securities to close out their positions or fix a loss. An example of liquidity risk is a large
bid-ask spread and large price fluctuations and can take three forms:
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e Buy and sell spread: how big will be the investor's loss by buying the securities and selling
them at the same time.

e Market depth: how much investors will be able to sell or buy at the current bid or ask price
without moving prices.

e Market flexibility. how long does it take for prices to fall back?

Currency risk

Currency risk is related to international transfers and arises as a result of fluctuations in the
exchange rate of foreign currency. In case of this risk, the investor may suffer losses as a
result of changes in the exchange rate during operations in different currencies. It also occurs
when an investor buys securities whose currency is different from the currency of his own
country.

For example, if you are an investor from Armenia and you buy securities from the US market,
you should understand that you bear a risk from both the price of the security and the
exchange rate of the US dollar. It is possible that we have 15% income from US securities, but
you will lose it in the event of a 15% devaluation of the US dollar against the Armenian dram.
Falling exchange rates lead to a reduction in foreign currency investments, which in turn can
lead to a possible decline in stock prices.

Interest rate risk

Interest rate levels have a direct effect on the prices of money and capital market debt
instruments. Rising interest rates have a negative impact on stock and bond prices.
Consequently, falling interest rates have a positive effect on stock and bond prices. Thus,
interest rates are the main benchmark for prices in many markets. However, interest rates
have a greater impact on bonds than stocks and it is the main risk for all creditors. As interest
rates rise, bond prices fall and vice versa. When interest rates rise, most investors sell their
bonds in hopes of investing their money at a higher rate of return. For example, the price of
a bond with a yield of 5% will decrease if there is another similar bond with a higher yield.

Operational risk

Operational risk is the risk of non-fulfillment of contractual obligations due to system failures,
unavailability of financial instruments for trading, non-availability of information about
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transactions. In general, potential losses from operational risk can be classified into the
following categories: « Internal or external fraud. Losses from actions of individuals inside or
outside the organization that circumvent regulations, laws, or Company policies;

o Negligence by company employees. The occurrence of possible losses as a result of
negligence and inaction by the company's employees,

e Customers, services and business practices. In this case, losses may increase as a result
of improper business practices, such as inconvenient sales to Customers, money
laundering and market abuse.

e System shutdowns: This includes possible losses from computer, software, communication
failures;

¢ Implementation, transfer and operational management. This is a broad category, including
data entry problems, collection problems, making correct or timely transfers, which can
lead to potential losses.

Leverage risk

In the case of leverage risk, the investor makes a larger investment than his invested amount.
In this case, the losses caused by price fluctuations may exceed the losses of transactions
without leverage several times. Leveraged transactions are highly risky and investing in them
is not recommended at all.

OTC market risk

Many over-the-counter markets are highly liquid and carry more risk than over-the-counter
transactions. There is no set bid or ask price in OTC markets, and even if you can find such
an offer, you may not be able to close the deal at the price offered.

4. Risks of active trading
You should be careful before choosing an active trading strategy and familiarize yourself with
the following provisions.

Active trading is characterized by frequent buying and selling transactions (at least several
times a week, often many times a day).
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Active trading has a high level of risk. Active trading is generally not recommended for people
with limited funds or experience and a low-risk appetite. You should be prepared that we will
lose all your funds that you use in investments.

Beware of the temptation to make big profits from active trading. You should beware of advice,
success stories of other people, which direct you to active trading. As a result of active trading,
you can have little or no profit, at worst you will have big losses very quickly.

Active trading requires in-depth knowledge of the stock market. Active trading requires deep
knowledge of securities, technologies, and tactics. In addition, you must compete against
professional, licensed investment firm traders and other knowledgeable, experienced and well-
trained traders.

Active trading implies deep knowledge of the operating system of the brokerage company
serving you. It is very important to have a deep understanding of the account movement,
trading process, and Order execution policies when engaging in active trading. By studying
the internal procedures and electronic systems of the brokerage company, you will be able to
understand their strengths and weaknesses and be aware of the possibility of error.

As a result of active trading, you will pay high commissions. You pay a commission for every
transaction you make. With more active trading, commissions will increase and your expected
income will decrease or losses will increase.

Margin active trading or short selling can result in losses in excess of your original investment.
When you trade with borrowed funds, you can lose more than when you trade with your own
funds.

Trading is not a game. Inexperienced or limited investors are not advised to engage in active
trading.

5. . General information about financial instruments

5.1 What is a security?

A security is a convertible and negotiable instrument that has a financial value. The main types of
securities are debt securities, such as bonds, and equity securities, such as stocks. The company
or other entity that issues securities is called the issuer. Basic securities include stocks, bonds,
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mutual fund units, options, warrants and derivatives and can be traded in financial markets such
as stock exchanges. 5.2

5.2 What is a derivative?

A derivative is a financial contract whose price depends on one or more other instruments. They
are called the underlying financial instrument of the derivative, which can be stocks, bonds,
commodities or precious metals, foreign currency, interest rates and indices. For example, a stock
option is based on a stock. There are different types of derivatives, including futures, options,
swaps and structured instruments.

53 Shares

The share gives the shareholder the right to participate in the management of the company. One
share is a certain part of the company's capital. The shareholder is the co-owner of the company.
An investment in common stock gives the right to participate in the company's meetings with the
right to vote, and the income or losses from it cannot be fixed. A dividend is the distribution of a
company's profits among its shareholders. The amount of the dividend is also called the yield of
the stock. Other income from stock investments can be from the increase in their market price.

5.3.1 Types of Shares A company can have different types of shares. Some of their types are
presented below: Common shares: standard shares without special rights. It gives the
shareholder the right to participate in the general meetings of the company, to vote in
decision-making in the amount of his share. They have the prospect of providing large
incomes, but they have a high risk, especially in case of bankruptcy or large losses of
the company, they will not receive a dividend. The share price also means the economic
value of the company. The common shareholders of the company are considered
unsecured creditors. Preference shares: confers certain preferential rights over
ordinary shares. Often these rights relate to receiving dividends and, in the case of a
company, the right to preferential payment. Cumulative preference shares: if no
dividend is paid to the shareholder in the first year, it is added up in subsequent years.
Redemption Shares: the company signs an agreement with the shareholder that he will
buy back the shares after a few years.

5.3.2 Risks
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The main risks are market risk or systemic risk that cannot be diversified away, and
unsystematic risk that can be increased or decreased as a result of portfolio diversification,
including credit risk, country risk, liquidity risk, conversion risk and implicit interest rate risk.

5.4 Bonds

Bonds are debt instruments, the issuers of which use them to attract money from the market. In
short, investors lend money to the company, and in return, the company undertakes to pay
interest (coupon or coupon) at a specified frequency and return the principal at maturity. The
bond buyer has a claim against the issuer, but not the right to participate in management, as in
the case of shares.

The nominal value of the bond and the coupon rate are announced in advance by the issuer, but
it may circulate in the market with a different yield and the price may be lower or higher than the
nominal value. Bond duration means the sum of the time to maturity, which can be less than one
year for money market instruments and more than one year for bonds. According to maturity,
US Treasury securities are divided into three groups:

e Short term (bills). with a term of up to one year

e Mid-term (notes). with a maturity of one to ten years

e Long-term (bonds). with a maturity of more than ten years
Coupon: interest rate that the issuer pays to creditors. In the US, UK, Europe and Armenia,
coupons are usually paid semi-annually.

Right of repurchase: the issuer gives creditors the right to sell their bonds back before the
maturity date. Most issuers of such bonds buy back the bonds at face value. For some bonds, the
issuer has to pay a premium. This is mostly the case with high-yield bonds.

5.4.1 Types of bonds According to the issuer, bonds are of different types (government bonds,
municipal bonds and corporate bonds). Corporate bonds are characterized by a higher yield,
because the probability of bankruptcy of the company is greater than that of the state.
Corporate bonds can yield higher returns because the investor is taking on a risk when they
buy them. The rating of the issuing company is also important. The higher the rating of the
company, the lower the yield on the bonds it issues.

152



@ AKTINA CAPITAL

Government bonds: Bonds issued by the government are also called treasury bonds. Treasury
bonds are considered to be climate-safe bonds, because the issuer is the state and its default is
unlikely. However, Treasury bonds typically have longer maturities and are more sensitive to
inflation and credit risk.

Municipal bonds: regional or local municipal bonds. They are issued in Order to cover the
expenses of regional budgets or to finance special projects. Municipal bonds are more risky than
government bonds.

Corporate bonds: Corporate bonds are issued by private organizations. Corporate bonds can
have different maturities. They are considered the riskiest of these three types, as their credit risk
is high, which in most cases is compensated by high returns. Bonds issued by low-rated companies
are speculative bonds and are often called "junk bonds."

Convertible bonds: bonds that can be converted into another corporate security, mostly common
stock. Exchanges are generally made on specially scheduled days at specially defined prices and
conditions. They allow the company to define their obligations.

Fixed interest bonds: bonds with an unchanged coupon throughout the security's circulation.

Floating rate bonds: have variable rate coupons, the amount of which depends on another
interest rate, such as Libor or Euribor.

Discount bonds: Interest bonds have no coupon payments, are issued below the nominal value,
and are redeemed at the nominal value. Inflation-linked bonds: when bond yields are linked to
inflation.

Asset-backed securities: are those bonds whose coupon or repayment amount is secured by
another asset. Types of secured securities are mortgage bonds, secured debt securities.

Subordinated bonds: are those bonds that have a lower priority than other bonds in the event
of the bankruptcy of the issuer. The obligations of the subordinated debentures will be settled
after the obligations of all other debentures are settled. Subordinated bonds are mainly issued by
banks, one example of which is asset-backed bonds.

Perpetual liabilities: which do not have a maturity date.
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According to presenting bonds: bonds that are not nominal. In other words, it belongs to the
actual bearer of the bond. They are often paper-based and are redeemable in cash. According to
the submitter, the bonds are high risk because they can be lost or stolen.

1.4.2 Bond Ratings

Standard & Poor's and Moody's provide credit ratings to governments and companies. Ratings
higher than the default risks are shown in the table below. Generally, high yield bonds have
a relatively low rating. On the other hand, other things being equal, a higher rating means a
lower return. Issuer rating means the probability that investors will get their money back. It
can be caused by many factors.

Quality Moody’s Standard & Poor’s
Highest Quality Aaa AAA
High Quality Aal, Aa2, Aa3 AA+, AA, AA-
Upper-medium grade Al, A2, A3 A+, A A-
Medium grade Baal, Baa2, Baa3 BBB+, BBB, BBB-
Somewhat speculative Ba BB
Speculative B B
Highly speculative Caa CCC
Most speculative Ca CC
Default C D
1.4.3 Risks

Bond trading is not always convenient for investors. Bonds are often called conservative
instruments, but they have many risks. If you do not accept the risks mentioned below, it is
better not to sign transactions with bonds.

Credit risk: When you buy a corporate bond, you are lending money to the company. There
is always a risk that the company will not be able to repay the debt when declared bankrupt.
You should always be aware of this risk. The risk is included in the price of the bond.

Risk of early repayment. Premature risk occurs when the issuer calls back the bond. When it
happens, the money will be refunded ahead of time. Usually bonds are redeemable or not,

154



@ AKTINA CAPITAL

this information is written in the prospectus. If the bond is purchasable, the terms of
repurchase are indicated. Companies usually buy back bonds when market interest rates fall.

Inflation risk: Inflation risk occurs when the inflation rate is higher than the yield on the bond.
In other words, if inflation is six percent and the bond's yield is four percent, you'll get a four
percent yield, but you'll have a two percent drop in real money value.

Interest rate risk: A change in the interest rate during the bond's circulation can affect its

price. When interest rates rise, bond prices will fall, and newly issued bonds will sell at higher
yields.
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