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1.  

 

 

INTRODUCTION 

1.1  «  » -  (  

« », « »  « »), 

  

   

(    0030) 

    

  

  «   

»  , -   

    

   

 ,  

  

 

ά!ƪǘƛƴŀ /ŀǇƛǘŀƭέ [[/ (hereafter - the 

ά/ƻƳǇŀƴȅέΣ άǿŜέ or άǳǎέύ is an 

investment company registered and licensed 

in the Republic of Armenia (license number 

0030) . We are regulated by the RA "Law 

on Securities", by other legal acts regulating 

the securities market and the activities of the 

investment companies in the Republic of 

Armenia and by the Company's internal 

regulations.  

1.2      

    

 ,   

    

     

 3-    

  

(  « »)  

 

We are regulated by the Central Bank of RA 

and we are authorized to provide investment 

services and perform investment activities 

specified in our license and mentioned 

under point 3 of this document (hereinafter 

referred to as "Services"). 

1.3     

  «  » 

  

,    

http://www.mxm.am/www.aktina.am 

The full business name of the Company is 

ά!ƪǘƛƴŀ /ŀǇƛǘŀƭέ ƭƛƳƛǘŜŘ ƭƛŀōƛƭƛǘȅ ŎƻƳǇŀƴȅΣ 

and the domain name is www.aktina.am 

 (hereinafter ά/ƻƳǇŀƴȅ WŜōǎƛǘŜέ). We 

may also register and operate other websites 

http://www.mxm.am/
http://www.aktina.am/
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(  «  »)  

     

    

   

   

     , . 

,  , 27 , 7 

 

 

mainly for promotional and marketing 

purposes in any language. The location and 

postal address of the Company is RA, 

Yerevan Yerevan, Amiryan 27, area 7. 

   « » 

    

 ,    

   

  

 

When we use the term "Client" in this 

Agreement, we mean you, the recipient of 

ǘƘŜ /ƻƳǇŀƴȅΩǎ {ŜǊǾƛŎŜǎΦ   

1.4      

 

    

  (  

«  »  

« »),    

     

   

   

    

  

 444-    

(«  »):  

  

 ( ) :   

 (   

« »)   

The legal relationship between the Client 

and the Company shall be governed by this 

General Terms of Business (hereinafter 

"General Terms"  or "Agreement" ), which 

may be amended from time to time in 

accordance with this General Terms. This 

Agreement is a joining agreement within the 

meaning of Article 444 of the Civil Code of 

the Republic of Armenia (" Adhesion 

Agreement"). This Agreement is not a public 

offer. The terms of cooperation between the 

Company and the Client ( hereinafter 

collectively the "Parties ") are regulated by 

the Civil Code of the Republic of Armenia, 

according to which the signing of the 

Agreement is not mandatory, and the 

Agreement has the same legal force and 
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 ,  

  

  ,  

   

     

   

,  

    

:  ,  

    

   

,     

 ,   

    

    

   

    

    

    

 :  

 

defines, the same rights and obligations as 

the Agreement concluded in ordinary 

written form. In the event that the Client 

prefers to have a signed copy of this 

Agreement, then the Client can print the 

Agreement, sign two copies and send them 

to the Compan y, indicating ǘƘŜ /ƭƛŜƴǘΩǎ 

postal address. A second copy of the 

Agreement, duly signed and stamped by the 

Company, will be sent to the postal address 

specified by the Client.  

 

1.5      

   

   

   

   

 : 

   

   

   

This Agreement can be signed by electronic 

signature, facsimile reproduction of the 

signature via mechanical or other copying 

means or another analogue of a handwritten 

signature. A copy of this Agreement signed 

by electronic (digital) signature or facsimi le 

reproduction of the signature via 

mechanical or other copying means shall be 
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    :  

 

deemed as an original and have the same 

legal force as the wet-ink signature copy. 

2.  

  

 

 

THE SCOPE OF APPLICATION FOR 

ADHERENCE TO THE AGREEMENT 

2.1.     

    

 1-    2-  

(  «   

 »)  , 

 , 

    

   

  

,    

   

 ,  

   

,  , 

     

    

    

    

      

  

 

   

   

The application forms for joining the 

Agreement are defined in Annex 1 and 

Annex 2 to this Agreement (hereinafter 

ǊŜŦŜǊǊŜŘ ǘƻ ŀǎ ǘƘŜ άApplication form for 

joining the Agreement έύΦ .ȅ ƘŀǾƛƴƎ 

accordingly filled out, signed and sent a 

corresponding application to the Company 

in accordance with the procedure 

established by this Agreement, the Client 

confirms his unconditional agreement with 

the provisions of this Agreement, the rights 

and obligations enshrined therein, certifies, 

that the documents and information posted 

in the  section  legal field of the Company 

Website have been read,  and the provisions 

therein are unconditionally accepted, and 

agrees to enter into contractual legal 

relations with the Company under this 

Agreement. The Agreement between the 

Company and the Client shall be deemed as 

signed from the  date of sending 

confirmation of the signing of the 

Agreement from the official e -mail address 
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of the Company's representative to the 

Client's e-mail address. 

    

  (   

  )  

     

   

    

  

   

   

    

    

    

  

   

  

 

The application to join the Agreement shall 

be signed by the Client personally or by its 

authorized person acting on the basis of 

Power of Attorney or other grounds set by 

legislation in force. If the application to join 

the Agreement has been submitted by  an 

authorized person, the Company has the 

right to require additional documents and 

information confirming the authority of the 

person. 

2.2.       

   

   

    

3-   «   

»  

   

The Company might require the Client to fill 

out the "Know Your Client" questionnaire 

specified in Annex 3 to this Agreement in 

Order to obtain a comprehensive 

understanding of the Client, his 

classification and make a final decision on 

the approval of the application. 
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 ,  

    

   

  

 

2.3.     

    

     

   

 :  

    17-

   : 

   ,  

    

     

  

   

 ,  

  

    

    

 (  ) 

    

   

  

 

Any amendment to this Agreement  is an 

integral part of this Agreement and has the 

same legal force as this Agreement. This 

Agreement may be amended in accordance 

with Clause 17 At the same time, if before 

the conclusion of this Agreement, the Client 

has already undertaken certain obligat ions 

towards the Company within the framework 

of other transactions, then these obligations 

continue to apply. This Agreement applies 

only to relations arising after its (this 

Agreement) signing. 

2.4.     

   

   

    

    

   

The Company provides services to the Client 

on the basis of this Agreement. The 

Agreement defines all investment services 

and related additional services which 

Company may provide to the Client. This 

Agreement is also aimed at helping the 
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,   

    

    

   

  . 

  ,   , 

  

    

  

 

Client to make informed investment 

decisions. It alerts, among other things, 

about the main risks associated with 

investments in financial instruments. 

2.5.      

    

    

    

   

   

  3 «  

 »  

   

  , 

  

 , 

    , 

     

    

 

 

This Agreement applies to both professional 

and non -professional Clients. The 

classification of the Client as a professional 

or non-professional is carried out based on 

the responses provided by the Client in the 

"Know Your Client" questionnaire (Annex 3 

to this Agreement), except for Clients that 

are financial institutions, which are qualified 

as professional Clients unless they have 

submitted a request to the Company to be 

classified as non-professional. 

3.  

 

 

THE SERVICES 
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3.1     

   

      

   

 

 

 

Within the terms of this Agreement the 

Company may provide the Client the 

following main and additional investment 

services. 

    -   

  

   

, 

 

receiving and transmitting Orders from the 

Client on securities transactions; 

  -     

    

 , 

 

execution of securities transactions on 

behalf of the Company or the Client and at 

the Client's expense; 

 -   

  

,  

  , 

  

     

 , 

 

advising companies on capital structure, 

corporate strategy, consulting and other 

services related to the reorganization of 

companies, 

  -    

 , 

    

  

   

:  

 

Preparation and dissemination of research 

on securities transactions, financial 

analyses, and other general investment 

recommendations. 
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3.1     

   

  

    

,    

  

   

   

   

   

   

    

     

   

 

The services provided under this Agreement 

do not include the provision of investment 

advice and accordingly, any information 

provided by the Company to the Client shall 

not be considered Investment Advice and 

the Company shall not guarantee any 

investment of the Client. The Client is 

personally responsible without limitation for 

all decisions and transactions made. 

3.2     

   

     

   

   

   

   

  

   

    

   

   

    

 « »  

 

The services provided under this Agreement 

shall be rendered by the Company upon the 

/ƭƛŜƴǘΩǎ ǎǳōƳƛǎǎƛƻƴ ƻŦ Orders in accordance 

with the procedure established by this 

Agreement and their approval by the 

Company. Any Orders submitted by the 

Client in any manner and for any type of 

services under this Agreement shall 

collectively and individually be referred to as 

άOrder ǎέ in the relevant provisions. 

3.3      

  

The Client's Orders for the provision of the 

services specified in this Agreement may be 
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submitted to the Company in the following 

two methods: 

    

   

  , 

 

by sending an e -Ƴŀƛƭ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ 

address specified in this Agreement; 

    

   

  

 

by giving a call to the Company's phone 

number specified in this Agreement. 

3.4     

  

    

( )  

   

   

   

   

    

   

   ,  

    

  , 

    

   

  

The Company approves the Client's Orders 

by sending the Order, that is signed 

(approved) by an authorized person to the 

e-mail address provided by the Client. In the 

approved Order, the Company also 

indicates the commission applicable to this 

Order. The Client also acknowledges that 

the Company may accept ǘƘŜ /ƭƛŜƴǘΩǎ Order 

partially, which will be indicated in the 

Order approved by the Company. 

 

3.5      

    

/    

  

The Client has the right to change or cancel 

Orders sent to the Company and/or 

approved by the Company by submitting an 

application for cancellation or change to the 
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  /  

    

    

   

   

   

   , 

      

   

   

 

Company's email address specified in this 

Agreement. The request to change and/or 

cancel the Order is considered accepted 

ŦǊƻƳ ǘƘŜ ƳƻƳŜƴǘ ƻŦ /ƻƳǇŀƴȅΩǎ ƴƻǘƛŦƛŎŀǘƛƻƴ 

to Client by an e-mail. The Client is obliged 

to reimburse the Company for the expenses 

incurred by the Client as a result of 

cancellation or modification of the Order. 

3.6     

   

   

  

  

    

   

     

  

   

   

    

    

 

The main Order forms that shall be 

addressed to Company for provision of 

services stipulated under this Agreement 

are attached to this Agreement as annexes. 

If a certain form of Order for a certain type 

of service is attached to this Agreement as 

an annex, the client undertakes to fill out the 

Order and provide it to the Company in the 

prescribed form.  

 

 

3.7     

   

  , 

If there is no prescribed form of Order 

stipulated under annexes of this Agreement, 

the Client sends an Order  to the Company 
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by e-mail from the e -mail address specified 

in the application for joining the Agreement 

or by calling to the number prescribed 

under this Agreement. 

3.8     ,    

  

   

   

    

    

     

    

    , 

     

   

,    

    

  

 

The Client acknowledges that electronic 

messages sent by him may not reach the 

Company on time the Client can contact the 

Company's employee and be informed on 

the progress of his Order or other current 

issues. The Client acknowledges that the 

Company cannot accept Orders by other 

means of communication, unless such a 

thing is provided by the internal legal acts of 

the Company. 

3.9       

     

  

  

 , 

  ,   

  ,   

  

From time to time, the Company or its 

partners may carry out technical updates, 

works, etc., of the Company's Electronic 

System, during which it is possible that the 

Company's electronic system may be 

temporarily unavailable. The Company is not 

responsible for the losses suffered by the 
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Client as a result of the failures of the 

Company's electronic System. 

3.10        

,   

    

  

  

 

The Client understands and agrees that the 

Company may execute its Orders outside the 

regulated market. 

3.11      

   

   

 ,  

    

  ,  

  

     

   

    

 

 

The Company can fulfill any Order approved 

in accordance with this Agreement, 

regardless of the Client's mistakes. The 

Client acknowledges that he is solely 

responsible for errors entered in the 

Instructions, including technical errors.  

3.12      

   

,    

  

, Λ 

The Company reserves the right, at any time 

during its relationship with the Client and at 

its own discretion, to refuse the provision of 

any investment services, including by 

ǊŜŦǳǎƛƴƎ ǘƻ ǇŜǊŦƻǊƳ /ƭƛŜƴǘΩǎ Orders if: 
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  -      

  

 , 

 

if the Client does not have enough funds on 

his account for performing the Order; 

  -     

   

  , 

 

whenever the Company is of the opinion that 

the execution of the  Order will violate the 

smooth operation or the reliability of the 

/ƻƳǇŀƴȅΩǎ ŜƭŜŎǘǊƻƴƛŎ ǎȅǎǘŜƳΤ 

 

 -    

    

    

  , 

 

whenever the Company is of the opinion that 

the Order aims at manipulating the market 

of the specific financial instrument; 

 

 - 

   

   

 ( ) 

  

, 

 

whenever the Company is of the opinion that 

the Order is a result of the use of insider 

confidential information;  

 

 -    

    

   

, 

whenever the Company is of the opinion that 

the Order aims to legalize the proceeds from 

illegal acts or activities. 

 -   

    

  /  

   

 

 

whenever the Company is of the opinion that 

the Order contradicts with the provision of 

this Agreement and/or internal acts (rules) 

of the Company. 
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3.13      

  

   

 

The Company has the right to rectify the 

technical errors in the Order. 

3.14      

  /  

    

     

 

 

The Company reserves the right to refuse 

the execution of a pending Order and/or 

modify the opening/closing price of an 

Order in case a technical or any other type 

of error occurs.  

3.15      , 

     

  ,   

     

    

  

 

The Client accepts that any refusal by the 

Company to execute any of his/her Order 

shall be without prejudice and as a result, 

the Client cannot present any property or 

material claims to the Company. 

3.16      

    

 ,    

  

 

The Company takes all reasonable steps to 

obtain the best possible results for its clients 

when executing Client's rders 

3.17      

  

   

  ,  

  ,  

   

  

  

   

   , 

The Company is entitled to receive 

commissions for the services provided to the 

Client in accordance with this Agreement, as 

well as reimbursements for expenses 

incurred by the Client's operations. The 

tariffs for the Company's services are 

published on ǘƘŜ /ƻƳǇŀƴȅΩǎ Website. The 

Client is aware that some tariffs are fixed in 

an interval manner, and in the case of each 

individual transaction, the Company will set 
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a specific tariff applicable to that particular 

transaction in the approved Order. 

3.18       

   , 

   

    

( )   

   

  

   

    

 

 

The Client hereby gives its unconditional 

consent for the Company to debit directly 

the Client's account for the commissions to 

be paid for the Services provided by the 

Company without informing the Client in 

advance or agreeing with the latter. 

3.19      

    

  ,  

   

   

  

 

 

The Client shall compensate the Company 

for every expense incurred by the latter, 

which arose as a result of the operations 

performed during the provision of Services 

to the Client. 

3.20     

   

   

   

    ,  

The Company may charge commissions 

from any account opened for the Client with 

the Company. The Company has the right to 

close the open positions if no other means 
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are available to settle any of the Client's 

obligations towards the Company. 

3.21     

    

 ,  

  

   

 ,   

     

    

  

   

  

   

   

   

  ,  

   

    

 

The Company has the right to charge late 

fees from the Client's account if the 

obligations are not fulfilled on time. The 

charge will be made at a rate accepted by 

the Company that is reasonably comparable 

to the cost of such delinquent financing. The 

Company has the right to sell Financial 

Instruments from the Client's trading 

account to settle the Client's outstanding 

obligations without notifying the Client, 

unless otherwise agreed between the 

Company and the Client. 

3.22    ,  

   , 

   

  

   

  

   

     

  

  

The Company, acting as a tax agent, has the 

right to charge from the Client's account the 

funds necessary for the fulfillment of the 

Client's tax obligations arising from 

transactions with the Client's participation 

and direct them to the fulfillment of th e 

Client's tax obligations. 
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3.23   ,   

   

  

  

 

 

At the same time, the Company does not 

bear any responsibility for the execution of 

the Client's tax obligations. 

3.24     

  ,  

     

,    

 ,  

    

   

     

    

   

     

  

 

By agreeing to this Agreement, the Client 

confirms that it has read and understood the 

Company's tariffs, which are posted on the 

Company's Website, where all types of 

tariffs are presented. The Company has the 

right to change its tariffs by posting the 

amended rates on /ƻƳǇŀƴȅΩǎ website. It is 

the Client's responsibility to visit the and get 

acquainted with the changed tariffs. 

3.25    

   

     

,     

 

In the application submitted to the company 

for joining the agreement, the client 

specifies the types of accounts that need to 

be opened. 

3.26       

   

 ,     

    

  

 

The Client can open an account only to use 

the Company's services and cannot use it to 

transfer funds to third parties.  
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3.27      

     

,   

   

 

In Order to open an account, the Client must 

go through the account opening process and 

submit all the documents requested by the 

Company. 

3.28        

 , 

   

    

    

  

    

 ,  

    

 ,   

   

 

 

When the Client has provided the 

documents indicated, the Company shall 

send the Client a written confirmation about 

his acceptance. Where the Client failed to 

provide such documents to the Company, or 

the documents do not include requisite 

information, th e Company has the right to 

refuse the Client in opening and maintaining 

of the Account. In case of refuse, the 

Company shall notify the Client in writing. 

 

3.29     

   

   

 

 

No interest income is accrued on the funds 

of the Client's account opened in the 

Company. 

4. 

 

  

 

REPORTING METHOD 

4.1      

   

   

  

,  

If in the scope of this Agreement the 

Company has received rder from the 

Client   for the purpose of concluding 

transactions with securities, then the 

Company should during one working day 
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   `  

    

 ,   

   

  

   

(  « »)  

 

following the t ransaction conclusion, 

provide customer with a report about the 

fulfillment of the Order (hereinafter the 

άReport έύ by sending it to e -mail provided 

by Client. 

4.2      

  

 

 

-   , 

-  ,  

(    

)   

 , 

-    

  , 

, , 

-    

    

, 

-    

  

( ,   ), 

-    (   

  ,  

   

 «  »), 

The Report shall at least contain the 

following information:  

 

- /ƻƳǇŀƴȅΩǎ ƴŀƳŜΤ 

- /ƭƛŜƴǘΩǎ ŦƛǊǎǘ ƴŀƳŜ ŀƴŘ ƭŀǎǘ ƴŀƳŜ όŦƻǊ 

legal entities ς the name) ƻǊ /ƭƛŜƴǘΩǎ 

identification number;  

- the date of transaction conclusion, 

specifying the year, month, day in the 

mentioned Order;  

- time of transaction conclusion, 

specifying the hour and minute in the 

mentioned Order;  

- ǘƘŜ ǘȅǇŜ ƻŦ ǘƘŜ /ƭƛŜƴǘΩǎ Order 

(market, limited, etc.);  

- the place of transaction conclusion 

(the name of stock exchange, the 

name of other regulated market or 

άǳƴǊŜƎǳƭŀǘŜŘ ƳŀǊƪŜǘέ ƛǎ ǎǇŜŎƛŦƛŜŘύΤ  

- securities identification code, 

issuance number (if not available 

ƛǎǎǳŜǊΩǎ ƴŀƳŜ ŀƴŘ ǎŜŎǳǊƛǘȅΩǎ ǘȅǇŜΣ ƛƴ 
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-   

,   

(   

   

 ,   

   

), 

-   

  ( , 

), 

-  ,  

  

    

  (  

,  

  ), 

-   (  

  

 ), 

-   (  

   

),  , 

-   

    

,    

   

   (  

 ), 

-    

   

,    

   

case of derivative instrument ς its 

description);  

-  type of transaction specified in the 

Order (buy, sell);  

- nature of the Order if transaction 

type specified in the Order is not 

άōǳȅέ ƻǊ άǎŜƭƭέ όǎŜŎǳǊƛǘƛŜǎ 

prescription, option, etc.);  

- number of securities (for non -

quantified securities ς nominal 

value);  

- Unit price (is not filled for non -

quantified securities);  

- Total volume. 

- Total amount of charged fees and 

other payments, if required by 

nonprofessional Client also their 

details (for each payment)  

- Conditions and terms for payments 

made by Client, if Client has not been 

informed about them previously 

(bank account number, etc.);  

- Information about the fact, that from 

the position of the Client the other 

party of the transaction was the 

investment services provider, or any 

other entity included in the same 

group as the investment services 

provider, or any other customer of 

that investment services provider, if 

the transaction was not performed in 

such regulated market, which 
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 (  

  ), 

-    

,   

   

     

  

 ,   

       

  

    

,    

  

 ,  

     

   : 

 

provides the anonymousness of one 

party of the transaction for the other. 

4.3     

 ,  

   

   

 

 

If /ƭƛŜƴǘΩǎ rder is completed in portions, a 

report will be provided separately for each 

portion.  

5.  

 

 

THE RESPONSIBILITY 

5.1     

      

      

   

   

The Client is personally liable for his 

investment decisions and accepts 

(acknowledges) all risks related to (resulting 

from) such decisions. The Company does 

not guarantee investments in any financial 
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,    

,    

    

   

 

 

instrument and is not jointly and severally 

liable with the Client for any loss suffered 

by the Client. The Company may notify the 

Client if it assumes that any financial 

instrument or investment service does not 

meet the Client's interests. 

 

6.   

   

 

DISCLAMER ON RISKS 

6.1  ,    

   

     

    ,  

   

    

     

     

    

    ,  

      

   

   

Futures, options and other derivative 

products are highly leveraged instruments 

and carry a high degree of risk. There is a 

possibility that the Client will suffer great 

losses or lose all his capital in a result of 

execution of transactions by this instrument. 

These instruments are not suitable for all 

investors and the Client should ensure that 

he acknowledges all risks and, if necessary, 

seek the help of an independent expert. 

 

  

6.2      

   

     

   

The Company may collect information on 

/ƭƛŜƴǘΩǎ knowledge and experience through 

a survey. Based on this assessment, the 

Company can advise the Client on which 
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financial instruments to invest in, according 

to the criteria of acceptable risk for the 

Client. 

6.3    ( ,  ) 

   

  , 

, ,  

  

,  

,  

     

    

   

  

,     

 ,  

   

 ,   

   

  

 : 

  ,  

  

    

,    

    

,   

 ,    

    

General opinions provided to the Client 

(whether in oral or written form) relating to 

economic matters, climate, markets, 

investment strategies or investments, 

trading proposals, research or other such 

information shall not be considered as 

advice or recom mendations of the 

Company. Any information that the Client 

may obtain from the Company will be 

provided in good faith for the Client's 

information only and shall not be deemed to 

be the provision of investment advice by the 

Company to the Client. The Company does 

not warrant that any information provided is 

accurate or complete, and the Company 

shall not be liable for any loss, liability or 

expense that the Client may incur in reliance 

on such information, unless such losses are 

caused by the Company's faul t (the 

Company's failure to provide the 

information provision cannot be cited or 

considered as a circumstance justifying 

damage to the Client due to the fault of the 

Company) 
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 ,  

     

  (  

   

     

   

   

 ): 

 

6.4       

   

,       

    

     

   , 

 ,  

,  , 

 , , 

   ,  

    

    

,      

 4-    

  

 

When the Client decides to make a 

transaction with a Financial Instrument, he 

accepts and acknowledges all the risks 

associated with that Financial Instrument. 

Among these risks, the main ones are credit 

risk market risk, liquidity risk, interest rate 

risk, foreign exchange risk, business, 

operational and default risk that may arise 

in the OTC market. The Client also 

familiarizes himself with the Company's Risk 

disclosure notice under Annex 4 of this 

Agreement. 

6.5       

 ,   

,    

  , 

   , 

    

The Client acknowledges and accepts that, 

regardless of any information which may be 

provided by the Company, the value of any 

investment in Financial Instruments may 

fluctuate downwards or upwards and it is 

even probable that the investment may 

become of no value. 
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,   ,   

  

 

6.6     ,  

  `  

 

¶    

   

   

   

    

   

   

   

 , 

¶      

   

  

  

    , 

 

¶   

  

   

     

  ,  

    

   , 

¶    

    

     

The Client declares and warrants that he 

has read, understood, and accepts the 

following: 

 

¶ some Financial Instruments may not 

become immediately liquid as a 

result e.g. of reduced demand and 

the Client may not be in a position to 

sell them or easily obtain information 

on the value of these Financial 

Instruments or the extent of the 

associated risks; 

 

 

¶ when a Financial Instrument is 

traded in a currency other than the 

ŎǳǊǊŜƴŎȅ ƻŦ ǘƘŜ /ƭƛŜƴǘΩǎ ŎƻǳƴǘǊȅ ƻŦ 

residence, any changes in the 

exchange rates may have a negative 

effect on its value, price and 

performance; 

 

¶ the Financial Instrument on foreign 

markets may entail risks different to 

the usual risks of the markets in the 

/ƭƛŜƴǘΩǎ ŎƻǳƴǘǊȅ ƻŦ ǊŜǎƛŘŜƴŎŜΦ Lƴ 

some cases, these risks may be 

greater; 
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  ,    

 

 

 

¶ the value of the derivative financial 

instrument may be directly affected 

by the price of the security or any 

other underlying asset which is the 

object of the acquisition. 

 

6.7    ,  6-  

    

    

 

The Client acknowledges that the risks 

provided under this Chapter 6 are not 

exhaustive. 

 

7.  

`   

   

   

 

/[L9b¢Ω{ CLb!b/L![ LbSTRUMENTS 

AND FUNDS HELD BY THIRD PARTIES 

7.1    (  

 ( ) )  

     

  ( )   

( ): 

 

¢ƘŜ /ƭƛŜƴǘΩǎ ŦǳƴŘǎ (funds and/or securities) 

are held by a third party in a securities 

and/or bank account (accounts). 

 

7.2      

    

  ,    

 ,    

,   

  ,   

 

The Company takes all reasonable measures 

to select a reliable third party; however , 

certain risks, issues or other circumstances may 

arise that the Company could not have foreseen, 

known or controlled. 
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7.3       

   ( )  

     

 . 

¶   

  

 : 

¶   

 :  

   

   , 

   

,  

   

   

   

 

 

¶    

  

¶    

    

   

,  

,  

 , 

    : 

     

 ,   

,  

   

/  

The Client acknowledges the following risks 

associated with accounts opened with third 

parties and their potential consequences: 

¶ Risk of third -party insolvency or 

bankruptcy. 

¶ Risk related to foreign legal regulations: 

If funds are held with foreign third 

parties, the rules for safeguarding and 

protecting those funds, as well as other 

regulations, may differ from those 

established under the laws of the 

Republic of Armenia. 

¶ Risk of seizure or loss of funds. 

¶ Operational and technical risks: arising 

ŦǊƻƳ ŘŜŦƛŎƛŜƴŎƛŜǎ ƛƴ ǘƘŜ ǘƘƛǊŘ ǇŀǊǘȅΩǎ 

internal systems and controls, technical 

failures, equipment malfunctions, 

errors, or other issues. These risks may 

ǊŜǎǳƭǘ ƛƴ ƳƛǎƳŀƴŀƎŜƳŜƴǘ ƻŦ ǘƘŜ /ƭƛŜƴǘΩǎ 

funds, inaccurate ac counting, 

unauthorized transactions, inability to 

return or transfer funds, or data 

breaches. 

¶ Regulatory change and non-compliance 

risks: Changes in applicable laws, 

regulations, sanctions, or other 

measures may lead to the freezing, 

blocking, or other restrictions on the 

/ƭƛŜƴǘΩǎ ŦǳƴŘǎΦ 

¶ Risks arising from third -party legal 

frameworks: The third party operates 

according to its own internal rules, 

regulations, and procedures, which may 
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,  

: 

¶    

 

  , 

   

, 

   

   

    

 , 

   

: 

¶   

 

  

   

    

,   

,   

   

,   

 

ŘƛŦŦŜǊ ŦǊƻƳ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǊǳƭŜǎΣ 

regulations, and procedures. 

 

7.4     

   

   , 

     

 / , 

,    

   

 

The Company shall maintain its own books 

and records, where the Company shall enter 

a record of all Securities purchased, sold, or 

surrendered upon maturity, and any other 

transaction conducted by the Company on 

behalf of the Client. 
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7.5      

    

    

  ,  

    

 

 

The Company has the right to combine all 

the Client's income and carry out a single 

transfer and freeze the Client's securities, if 

an issued Order has been secured by those 

securities. 

7.6     

   ,  

    

    

 

The beneficiary of all income from the 

Client's securities is the Client, and the 

Company is obliged to pay the Client after 

receiving them. 

7.7      , 

  , 

    

 , ,   

    

   

   

  

   

 

The Client may at any time, by giving written 

notice, request the transfer of any amount 

held in the Client's account, provided that it 

maintains sufficient assets in its account to 

satisfy all obligations and indemnities 

previously assumed to the Company. 

7.8      

   

    

   

    , 

      

   , 

     

    

  

The Client has the right to request the 

Company to transfer any security or 

portfolio with a written notification. If the 

Client wishes to terminate this Agreement, 

he/she must transfer the entire portfolio to 

the account of another nominee in advance, 

reset the funds and repay all obligations to 

the company. All costs associated with the 

transfer are borne by the Client. If, in the 

opinion of the Company, these transfers are 


























































































































































































































