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LURURUL

INTRODUCTION

1.1

«Ulyunptw “Ywwhwmwp UNC-u (wjunthbin
«Luybpnipyniu», «dkup» Jwd «dkq»),
Lwupwwbwnniejniunwd
lhgbuquiynpywd
hwdwp' LLO030)
puybpnie)niu E:
gnpdntutinieiniup

Lwjwuwnwup
gpwugywd L
(Ihgtiughuwyh
uGpnpnwwghu
Cuybpnypywu
Yupquynpynd £ «Updbenplinh 2nijuwh
dwupu» <L optitpny, L<-nwd winpdbenptinh
ontjwt b ubipnpndwjht puybpnienitutbph
gnpoéniubinye)niup Ywpgqwynpnn  wy|
hpwjwlywu  wywbpnd, Culbpniejwu
utippht Ywuntwlwpgbpny:

“Aktina Capital” LLC (hereafter - the

13 ”

“Company”, “we” or “us”) is an
investment company registered and licensed
in the Republic of Armenia (license number
LLO0030). We are regulated by the RA "Law
on Securities", by other legal acts regulating
the securities market and the activities of the
investment companies in the Republic of
Armenia and by the Company's internal

regulations.

1.2

Ubkup lhgtiuquynpywé Gup W
ybpwhuyynwd Gup << Ybunpnuwlwu
pwuyh Ynndhg, nph Ynnudhg
wpwdwnpywd  |hgbughwih  hhdwt  Ypw
dtup ppwynwup nwubup dwwnnigb) unyu
thwunnweneh  3-pn YhGwnnd  updwod
utipnpnwwghu dwnuwjnyjnLutitp
(wjunthtin' «Ownwynpyniuttipy):

We are regulated by the Central Bank of RA
and we are authorized to provide investment
services and perform investment activities
specified in our license and mentioned
under point 3 of this document (hereinafter
referred to as "Services").

1.3

Cuybpnipywu  wdpnnowlwu  Shpdwjhu
wujwunwu  k
uwhdwuwhwly ywwnwufuwuwwnynipgjwdp
puybpnipniu, wwonmnuwlwu yeplwpu £

http://www.mxm.am/www.aktina.am

«Uywhtw  Ywwhunwp»

The full business name of the Company is
“Aktina Capital” limited liability company,
and the domain name is www.aktina.am

(hereinafter “Company Website”). We
may also register and operate other websites
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(wjunthbin'  «Luybipnypywu  dbpYuyp»):
UGup Ywpnn Gup
guulwgws  Eqyny  wy
dwpptiphuquyh Yuwd
Uywuwwyny:  Cuybpnyeyuu  gunuybint
qujpp L thnunwjhtu hwugtu £ <L p.
Gpuwu, Udhpjwu thnnng, 27 oLup, 7
mwpwop:

twl  gpwughb
nndtjuubin
qunpgqugdwl

mainly for promotional and marketing
purposes in any language. The location and
postal address of the Company is RA,

Yerevan Yerevan, Amiryan 27, area 7.

Unyt <wdwdwjuwgpnud  «Lwwfunpny»
hwuljwgnipiniut oginwgnndtiiny h uljuwwnp

niubup 3Abq, nd Cuybpnygyuu Ynndhg

When we use the term "Client" in this
Agreement, we mean you, the recipient of
the Company’s Services.

dwuwnnigyntd Gu ubipnpnwiwghu
dwnw)niejnlutbpn:
1.4 Lwéwhunpnp b Culbpnygywu  dhole | The legal relationship between the Client

hpwywhwpwpbpnyeiniuutpp

Ywpqwynpynud  Gu  unyu  Snpdwpwp
hpduwywu  wwjdwutbpny
«Chduwywu npnyRutp» Ywd
«lwdwdwjuwghp»),  npp  Jwpnn  E
dwdwuwly wn dwdwuwl thnthnfuybip unyt
Lhduwlwu  npnypubpnd  uwhdwuywé
Ywngny: Unyu Lwdwdwjuwaghpp
dpwgdwlt wwpdwuwghp £ <wjwunwup

(wyunthtin

Lwupwwbiinnijwu Lwnwpwghwywu
opbuugpph 444-pn. hnnywsdh hdwuwnny
(«Uhwgdwu wwydwuwghn»): Unyu
Lwdwdwjuwghpp hpwwwpwywjhu
wnwownpl (odbipinw) sk Cuybipnyeywu b
Lwbwfunpnh dhwupt’
«4nndbtip») dholt  hwdwgnpdwlygniejwu

(wjunthtwn

and the Company shall be governed by this
General Terms of Business (hereinafter
"General Terms" or "Agreement"), which
may be amended from time to time in
accordance with this General Terms. This
Agreement is a joining agreement within the
meaning of Article 444 of the Civil Code of
the Republic ("Adhesion
Agreement"). This Agreement is not a public

of Armenia

offer. The terms of cooperation between the
the Client
collectively the "Parties") are regulated by
the Civil Code of the Republic of Armenia,
according to which the signing of the

Company and (hereinafter

Agreement is not mandatory, and the
Agreement has the same legal force and
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wwjdwuubpp Ywpgwynpynid Gu

Lwlpwwbiinniejwu
optuugppny,  nph

Cwdwdwjuwagnh
unnpwgpnudp  wwpunwnhp sk L
Cwdwdwjuwghpu ntup unyu
hpwjwpwuwlywu ndp L vwhdwund k
unyu hpwyntupubpp nL
wwpunwwunipniuubpp, huswbiu
gpuwynp - &und  Yupywsd
Lwdwdwjuwghpp:  Wu  nbwpnud, bpp
Lwbwlunpnubpp bwhuptwnpnud Gu nwibiuwg
unyu

Lwjwuwnwup

pwnwpwghwlwu
hwdwdwju

hwuwpwy

Cwdwdwjuwagnph  unnpwgpywod
wwuwnbdbup, wwyw Lwbwfunpnp Ywpnn L
nnuup tpynt
ophuwlyhg U nuqwplyb; Culybpniypywup'
uobing hp thnuuinwijhu hwugb:
Cwdwdwjuwagnph ywuwnpwd unnpugpywd
L Cubbpneywu  Ynndhg  Yuhpny
Jwybpwgdws  Gplypnpn ophtwyp
Yninwplydh <wéwfunpnh Ynndhg updwsd
thnuwnwjhtu hwugbhu:

wmwb|,  unnpwanpb

defines, the same rights and obligations as
the Agreement concluded in ordinary
written form. In the event that the Client
prefers to have a signed copy of this
Agreement, then the Client can print the
Agreement, sign two copies and send them
to the Company, indicating the Client’s
postal address. A second copy of the
Agreement, duly signed and stamped by the
Company, will be sent to the postal address

specified by the Client.

1.5

Cwdwdwjuwghpp  Ywpnn £ Yupyty
unnpwgpnejniuutiph  deluwupyuywu L
dhgngutinny
dwpuhdp| JGpwpuwnpniginiuubph Yud
EiGUunpnuwiht eYwiht  unnpwgpnie)ntu
nubint dhongny:
Lwdwdwjuwgnph

wwwbblwhwudwt  wy|

deluwupywywu L
dhongubtinny
dwpuphdp; dGpwpuwnpniginiuutph Yud

wwwbblwhwudwt  wy|

This Agreement can be signed by electronic
signature, facsimile reproduction of the
signature via mechanical or other copying
means or another analogue of a handwritten
signature. A copy of this Agreement signed
by electronic (digital) signature or facsimile
reproduction of the signature via

mechanical or other copying means shall be
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EiGUunpnuwiht eYwihu unnpwgpniejwdp
unnpwgpywd ophuwyp hwdwpynd k
puophuwy L niuh unyu hpwywpwuwlwu
nidp' hus dinpny unnpwgpywd ophuwyp:

deemed as an original and have the same
legal force as the wet-ink signature copy.

2.
cuvuau3duvusrp uhPunuuL THE SCOPE OF APPLICATION FOR
cruuuuc ADHERENCE TO THE AGREEMENT
2.1. Cwdwdwjuwgpht  dhwuwint  nhdnwh | The application forms for joining the

dubpp uwhdwudwsd Gu <wdwdwjuwgph
Cwybiyws 1-ny U <Lwybywd 2-ny
(wjunthbnn’ «Cwdwdwjuwgphu dhwuwne
nhdnudh alw): Lwbwfunpnp,
hwdwwwwnwuluwtwpwp [nwgubiny,
unnpwagpbind b unyu <wdwdwjuwgpnid
uwhdwuywd Ywpgny ninwpybiny
hwdwwwuwnwuluwu nhdnuwp
Cuybpnypywup,  hwunwwnd £ hp
wuybpwwwh  hwdwdwjuniginiup  unyu
Cwdwdwjuwagnph npnypubiphu, npwugnw
hpwyntupubipht L
wwpunwynpnieniutphtu, hwyjwuwnnud ,

wdpwanywé

np dwunpwgt| t Cuytpniygywt Ybplwph
hpwywlwu nwown pwdund nbnunpjwd
thwuwnwpenprtpht W wmbnGlwwynypjwup b
wuybpwwwhnptt  punnwnd £ twl
npwug npnyputipp W hwdwdawjunud £ unyu
Lwdwdwjuwgnh opswuwlubpnwd
wwjdwlwgpwyhu

hpwywhwpwptipnigniuubph  dbe  duinub

Cuybipnipjwu  htiw:  <wdwdwjuwghpp

Agreement are defined in Annex 1 and
Annex 2 to this Agreement (hereinafter
referred to as the “Application form for
By having
accordingly filled out, signed and sent a

joining the Agreement”).

corresponding application to the Company
in accordance with the procedure
established by this Agreement, the Client
confirms his unconditional agreement with
the provisions of this Agreement, the rights
and obligations enshrined therein, certifies,
that the documents and information posted
in the section legal field of the Company
Website have been read, and the provisions
therein are unconditionally accepted, and
agrees to enter into contractual legal
relations with the Company under this
Agreement. The Agreement between the
Company and the Client shall be deemed as
signed

from the date of sending

confirmation of the signing of the

Agreement from the official e-mail address

10
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Culbpnypywu b Lwbwfunpnh  dhol | of the Company's representative to the
hwdwpynud £ unnpuwgpywéd Cuytipniejuu | Client's e-mail address.

ubipyuwywgnigsh wwonnuwywu

ElGYywnpnuwjht  hwugbhg Lwbwfunpnh

ElGYunpnuwghu hwugbhu

Lwdwdwjuwghpp uinnpwgpbipnt

yGpwpbpw;  hwdwuwnnud  niqwpybint

onyuitihg:

Cwdwdwjuwgpht  dhwuwint  nhdnudp | The application to join the Agreement shall

hwuwnwunnd k (unnpwapntd W
Cuybpnipywup ubplywjwgunud k) wudwdp
Cwbwfunpnp Ywd upw hwgnpjwd wudp'
Cwéwfunpnh  Ynndhg
lhwagnpwanh Ywd opbuunpnipjwdp hpbu
yEpwwwhywd hwdwwwwnwufuwu
[hwgnpnipnuttiph hhdwu Ypwi:
Cwdwdwjuwgph  dhwuwint  nhdnudp
lhwanpwd wudh Ynndhg ubiplujwgybin
nbwpnd Cuybpniyeyniup hpwynitup niup
wjn wudhg wwhwueb|
hpwywunypjniuutipp

Inwgnighs thwuwinwienpetin L
inbnGlywuwunynieiniuubp:

wnpwdwnpywd

hwywuwnnn

be signed by the Client personally or by its
authorized person acting on the basis of
Power of Attorney or other grounds set by
legislation in force. If the application to join
the Agreement has been submitted by an
authorized person, the Company has the
right to require additional documents and
information confirming the authority of the
person.

2.2

Cuybpnpyniup - wbwnp £ twb  dhush

nhdnwih
hwunwwnnup <wéwlunpnhg wwhwugb

Cwdwdwjuwgpht  dhwuwint

[nwgub] unyt <wdwdwjuwgph <wybywd
3-ny uwhdwujws  «Bwlwshp  pn

<wéwfunpnhty hwpguebtpehyp
Cwbwfunpnh YbGpwptipjw) hwdwlynndwuh

The Company might require the Client to fill
out the "Know Your Client" questionnaire
specified in Annex 3 to this Agreement in
Order to
understanding  of  the

obtain a comprehensive
Client, his

classification and make a final decision on

the approval of the application.

11
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wwwlybpwgnw  Ywqdbiny,  4bGpohuhu
nwuwywpgbint b nhdnwp hwunwunbnt
yGpwpbpjw yGpouwlwu npnond
Ywjwgubiint bwywwnwyny:

2.3. Unyu Cwdwdwjuwgnh gwulwgwé | Any amendment to this Agreement is an
thnthnfunieyntt. hwunhuwunwd £ unyu | integral part of this Agreement and has the
Cwdwdwjuwagnh wupwdwubih dwu W niup | same legal force as this Agreement. This
Unyu Cwdwdwjuwgnphu hwywuwp | Agreement may be amended in accordance
hpwwpwuwywu nid: Unyu | with Clause 17 At the same time, if before
Lwdwdwjuwghpp Ywpnn § thnthnfuybip 17- | the conclusion of this Agreement, the Client
e Yfuny  bwfuwwnbujwd  Ywpgny: | has already undertaken certain obligations
Uhuunyu dwdwuwl' wju nbwpnid, bpp | towards the Company within the framework
dpus  unyu  Lwdwdwjuwgph Yupnudp | of other transactions, then these obligations
Cwéwlunpnu  wpnbu huly uwnwudub) | continue to apply. This Agreement applies
npnawyh wwpuwynpneniutilp | only to relations arising after its (this
Cuybpniypywu uywundwdp’ wj| | Agreement) signing.
ghpdwppubiph  2powuwlubipnd,  www
nyjwy wwpwnwynpnipjniuubipp
ownniuwynud Gu gnpdt: Unyu
Cwdwdwjuwghpp wvwpwdynwd £ dhwju
npw (unyu Lwdwdwjuwanh)
unnpwgpnwhg htinn  Lwéwfunpnh L
Cuybpniypywu dhole dwqwd
hpwwhwpwpbpnyeniuutph ypw:

2.4. Cuybpnieyniup dwnuwjnyRniutiip E | The Company provides services to the Client
dwuwnnigntd Lwbwlunpnhu unyu | on the basis of this Agreement. The
Lwdwdwjuwgnph hhdwu Ypw: | Agreement defines all investment services

Cwdwdwjuwgpny uwhdwujwé Gu pninp
ubpnpnuwjhtu Swnwynieiniuttinp W npwug

htiwn Yuwwwsd Inwgnighy

which
Company may provide to the Client. This

and related additional services

Agreement is also aimed at helping the

12
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dwnwjnieniuttipp, npnup Cuybpnieniup
Lwbwfunpnhu:  Unyu
Cwdwdwjuwghpp  Uwb  Uwwwnwl nip
Lwbwfunpnhu
wbintywgywd ubpnpndwihu npnanwiutp.
wju  wnbnGlwgund £, h phyu wyuh,
dhuwtuwlywu gnpdhpubipnud
ubpnpnudutiph htivn juwywd hpduwlwu
nhuytph dwuhu:

dwwnignud |

oqub punniub

Client to make informed investment

decisions. It alerts, among other things,
about the main risks associated with

investments in financial instruments.

2.5.

Unyu <Lwdwdwjuwghpp Ybpwpbpnwd |
wypndbupnuwg L ny  wpndbuhnuw)
Lwbwlunpnubiphu:  <wbwfunpnhtu npwbiu
wpndbupnuw Ywd ny  wypndbuhnuwy
nwuwywnpgnidp hpwlwuwgynwd k
Lwbwfunpnh Yynnuhg unyu
Cwdwdwjuwgnph <wybwsd 3 «Bwuwshp
pn  Lwobwfunpnht»  hwpguwpbipehyh
[pwgdwu  wpryniipnd  uEpYuywgywd
hhdwu Ypw,
pwgwnnijwdp dhuwtuwywu
Ywqdwybpwnipntu hwéwflunpnutiph,
npnup npwyynud Gu npwbu ypndbuhnuwy,
pwuh nbn ns wpndbuhnuw] npwyybint
Ytpwpbinw) wwhwug stu ubipluywgnt
Culybpnypjwun:

wwwnwufuwuubiph

This Agreement applies to both professional
Clients.  The
classification of the Client as a professional

and  non-professional

or non-professional is carried out based on
the responses provided by the Client in the
"Know Your Client" questionnaire (Annex 3
to this Agreement), except for Clients that
are financial institutions, which are qualified
as professional Clients unless they have
submitted a request to the Company to be
classified as non-professional.

ounu3nkr@3nkuere

THE SERVICES

13
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3.1

Unyu <wdwdwjuwgph 2powtwlyubpnid
CulGpnipywu  Ynndhg  Lwdwfunpnhu
Ywpnn £ dwwnnigybip hGunlyw hhduwhwu b

Within the terms of this Agreement the
Company may provide the Client the
following main and additional investment

ny hhduwywu ubipnpnuwdwyht | services.

Swnwjniueyniuubpp’

Lwbdwlunpnhg wndbenprtinny | receiving and transmitting Orders from the
gnpdwnpubiph Ywuwnwnpdwu | Client on securities transactions;
hwuduwpwpwywuubph  punniunid - L

hwnnpnnd,

Cuybpnipywu Ywd <wbwfunpnh wunthg

L Lwbwfunpnh hwyghtu wpdbipnprtnny
gnpdwpnpubiph Yuwwwpntd,

execution of securities transactions on
behalf of the Company or the Client and at
the Client's expense;

funphpnwwunyniypjuu wnpwdwnpndu
puytGpnienituipht Ywwhwwih
Yuwnnigywdph, Ynpwnpwinhy

nwqdwywpnigjwu hwpgbiph ybGpwpbpuy,
puybpneynutph  yGpwlwqdwybpwdwu
htin Juwwydwsd funphpnwunduwywu b wy
ownuwjnijniuutiph dwwnnignud,

advising companies on capital structure,
corporate strategy, consulting and other
services related to the reorganization of
companies,

wndtpnrbpny gnpdwnpubiph htiun
Yuwyywd hGwwgnunieginutbiph,
dhuwuuwywu Ybipindnieyniuubph G wy|
punhwunip ubipnpnwiwghu
wnwownpynienutiph Ywaqdnwp G

tnwnwdnidp:

Preparation and dissemination of research
on securities transactions, financial
analyses, and other general investment
recommendations.

14
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3.1

Unyu <wdwdwjuwgph 2powtwlyubpnid
sku
ubpnpnwiwghu

dwwnigynn  dwnuwjniejniutiipp
ubipwnnid
funphpnwunyniypjwu npwdwnpnwp b pun
wjnd, Cuytpnipjwtu Ynndhg Lwbwfunpnhu
wnpwdwnpynn gwulwgwd
inbinGywuwnynieiniu sh hwdwpynwd
ubGpnpnwwihu funphpnwunynieiniu L
Cuybpnypyniup sh Gpwotuwynpnid
Lwbwfunpnh npuk ubipnpnud:
Lwébwlunpnu wnwug uwhdwlwhwydwu
wudwdp

punnuwd pninp npn2anudubiph b unwpwé

wwunwufuwuwwnnt ~ hp

pninp gnpdwppubiph hwdwp:

The services provided under this Agreement
do not include the provision of investment
advice and accordingly, any information
provided by the Company to the Client shall
not be considered Investment Advice and
the Company shall not guarantee any
investment of the Client. The Client is
personally responsible without limitation for
all decisions and transactions made.

3.2

Unyt <wdwdwjuwgpnud  twjuwwnbudwd
ownuwjnijniuutipp  Cuybipnyeywu Ynndhg
dwuwunnigynwd tu Kwbwhunpnh Ynndhg unyu
Cwdwdwjuwgnpny  uwhdwujwd Ywpgny
hwudUwpwpwywuubp ubGplwjwgubint L
npwup Cuytipnipejw Ynnudhg
hwuwnwuwunbnt nbwpnid: Unyu
Lwdwdwjuwgnh opswuwlubipnwd
Lwbwlunpnh guwuywgwd
Gnwuwyny L inbuwyh
Swnwjniejniuubph  dwwinigdwu  hwdwnp
ubpyuywgywsd wwwindtpubpp Yepwptintih
npnyputinnid  Jhwuht U wnwudhu
Ywujwuybt «Cwudtwpwpwuuubp» :

Ynndhg
guuywgwd

The services provided under this Agreement
shall be rendered by the Company upon the
Client’s submission of Orders in accordance
with the procedure established by this
by the
Company. Any Orders submitted by the

Agreement and their approval

Client in any manner and for any type of
this shall
collectively and individually be referred to as

services under Agreement

“Orders” in the relevant provisions.

3.3

Lwbwfunpnh Ynndhg Cuybipnyejwp unyu

Cwdwdwjuwagpnd upywd

The Client's Orders for the provision of the

services specified in this Agreement may be

15
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dwnwjniejniuubiph
yGpwpbpjw hwuduwpwpwywuubpp
Ywpnn Gu ubpywjwgyt| Gpynt hhduwlwu
tnwuwyubpny'

dwuwunnigdwt

submitted to the Company in the following
two methods:

Cuybpnypjwt’  unyu  Lwdwdwjuwgpnud
upjwd ElGYwnpnuwhu hwugbihu
hwudUwpwpwwu ninupybiine dhongny,

by sending an e-mail to the Company’s
address specified in this Agreement;

Cuytpniygywu’  unyu  <wdwdwjuwgpnd
uoqwd htinwfunuwhwdwpht quug

Ywuwnwpbint dhongny:

by giving a call to the Company's phone
number specified in this Agreement.

3.4

Cuybpnypyniup hwuwmwuwunnid k
Lwbwfunpnh

hpwywunt wudh Ynnihg uwnnpwgpywsd
(hwuwnmwwnywd) Lwbwlunpnh

Cwuduwpwpwywup <wwfunpnh Ynndhg
unpwdwnpwsd  EGYunpnuwghu  hwugbhu
ninwpybiine - dhongny:  <wunwwnywd
Cwuduwpwpwlwunid Cuybpnieniup twle
upgnid £ wndw) <wlduwpwpwlwuh
Uywuwndwdp Yphpwnbh Jdhounpnwybwpnp:
Lwéwhunpnp Uwlb  ghwwlygnd Lk, np
Yupnn b hp
Cwuduwpwpwywup punniub]  dwuwdp,
hush dwuhu uonud YYywuwwpyp
Cuytpnigywu  Ynndhg  hwunwwnywsd
Lwuduwpwpwlwunid:

hwuduwpwpwywuubpp

Cuybipnieyniup

The Company approves the Client's Orders
by sending the Order, that is signed
(approved) by an authorized person to the
e-mail address provided by the Client. In the
the
indicates the commission applicable to this
Order. The Client also acknowledges that
the Company may accept the Client’s Order

approved  Order, Company also

partially, which will be indicated in the
Order approved by the Company.

3.5

Lwbwlunpnp hpwyniup nwuh  thnthntub
Ywd stnwpyb Cuybipnyejwup ninuipyqwsd
W/ywd Cuybpniejwu Ynnuhg
hwunwndwd  <wuduwpwpwlwuubpp'

The Client has the right to change or cancel
Orders sent to the Company and/or
approved by the Company by submitting an
application for cancellation or change to the
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Cuybpnypjwt’  unyu  Lwdwdwjwugpnud
updwsd Liywnpnuwihtu  thnuinh  hwugbhu
Ywd  thnithnjudwt hwyn
ubpluwjwgubnt dhongny:
Cwuduwpwpwywup  thnhnfudwtu  WYHwd
sGnwpydwu  hwjwnp - hwdwpdnud |
punniujwd  wyn  dwuhu  Culybpnyejwu
ynnihg Lwbwfunpnhu  EGYupnuwhu
uwdwyny swunigbint wwhhg:
Lwbwfunpnp wwpwwynp k
Cuybpnipywup hwwnnigb] wju dwfuubipp,
Lwbwlunpnh
Ynnihg <wudtwpwpwlwup sknwpybnt
Ywd thnthnfubint wpryniupnid:

sGnwnpydwu

npnup  wnwwgk] Gu

Company's email address specified in this
Agreement. The request to change and/or
cancel the Order is considered accepted
from the moment of Company’s notification
to Client by an e-mail. The Client is obliged
to reimburse the Company for the expenses
incurred by the Client as a result of
cancellation or modification of the Order.

3.6

Lwdwdwjuwagnpny uwhdwuywd
ownwjnyejniuutiph dwwnnigdwt  hwdwn
Lwéwlunpnh  Ynndhg  Cuybpniejwup
ninywd hhduwlywu
Lwuduwpwpwywuubph aubpp

uwhdwuywé Gu unyt <wdwdwjuwgnh
hwybwdubpnud: Gt
Cwdwdwjuwgpht Yhg wnlw £ nygjuwy
hwuduwpwpwywup

Lwbwfunpnp

unyu

dwnuwjnijwu
uwhdwuywod al
wwpuwynpynwd £ <wudbwpwpwwp
[pwgub; W Culbpniypywup  wnpwdwnpb
uwhdwuywsd duny:

The main Order forms that shall be
addressed to Company for provision of
services stipulated under this Agreement
are attached to this Agreement as annexes.
If a certain form of Order for a certain type
of service is attached to this Agreement as
an annex, the client undertakes to fill out the
Order and provide it to the Company in the
prescribed form.

3.7

Gt Cwdwdwjuwgphu Uhg
hwybjwdubpnid wnlw sk
hwudtwpwpwywuph  uwhdwudwsd &b,

If there is no prescribed form of Order
stipulated under annexes of this Agreement,

the Client sends an Order to the Company

17



AKTINA CAPITAL

www Lwbwhunpnp <wuduwpwpwywup
ninupynud £ <wdwdwjuwgpht dhwuwint
nhinunud  wdpwgpwd  EGYunpnuwhu
hwugthg Culbpniypjwup  dwnwjnipjwu
dwuwunnigdwt ninwpybint - Jud
Culytpniejwup quug Yuwwnwpbne dhongny'
ugtiind  hwygynn  dwnwjnigjwu  Lwlwu

hwjun

wwjdwuubpp:

by e-mail from the e-mail address specified
in the application for joining the Agreement
or by calling to the number prescribed
under this Agreement.

3.8

Cwéwfunpnp ghuiwlgnid £, np hp Ynndhg

ninuinplynn ElGYwnpnuwhu
hwnnpnwagpnieyniuutipp Ywpnn  Gu
dwdwuwyphu  shwuub  Cuybpnygjwup
Cwbwfunpnp fuunhpubiph nbiwpnid Yupnn
E Jww  hwunwwb  Culybpniejwu
wpluwwnwlgh  htin - U wwpgby  hp

Lwuduwpwlwuh pupwgpp Ywd pupwghy
wj| hwpgtip: <wéwhunpnp ghwnwygnud k,
np Culbpnieniup sh Ywpnn punniubi
Lwuduwpwpwywuubp Yuuwh wj|
Gnwuwyubpny, Gt udwu pwu
Uwhiwwnbuwd sk Cuybipniyejuu ubipphu
hpwdwlwu wywnbnpny:

The Client acknowledges that electronic
messages sent by him may not reach the
Company on time the Client can contact the
Company's employee and be informed on
the progress of his Order or other current
issues. The Client acknowledges that the
Company cannot accept Orders by other
means of communication, unless such a
thing is provided by the internal legal acts of
the Company.

3.9

dwldwlwl wn dwdwuwl Cuybpnieiniup
Jwd upw gnpdpuybpubpp Ywpnn Gu

hpwlwuwgub| Cuybpnypywu
ElGYunpnuwghu hwdwlwpgh
nbifuuhlyuywu pwnpdwgnwiutp,
wofuwwmwupubpn b wju, no  npwug

pupwgpnud huwpwynp £, np Cuybipniejwu
EiGYunpnuwghu hwdwlwpgp

From time to time, the Company or its
partners may carry out technical updates,
works, etc., of the Company's Electronic
System, during which it is possible that the
Company's electronic system may be
temporarily unavailable. The Company is not

responsible for the losses suffered by the

18
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dwldwuwlwynpwwbiu wuhwuwuwih |huhp:
Cuybpnipyniup - Wwwnwufuwuwwmynie)ntu
sh - Ypnud  Cuybipnigjwu  EGYunpnuwht
fuwthwunwdubph
wnryntupntd Lwbwfunpnh Ypwod
quwutbph hwdwnp:

hwdwlwpgh

Client as a result of the failures of the
Company's electronic System.

3.10 | Cwbwfunpnp hwulwund W wwihu E hp | The Client understands and agrees that the
hwdwdwjunyeyntup, np  Cuybipnyeyniup | Company may execute its Orders outside the
Ywnpnn N Ywuwinwnb hp | regulated market.

Lwuduwpwpwywuubpp  Yuwpgqwynpynn
2nijwyhg nnipu:

311 | Cuybpneyniup - Ywpnn £ Ywuwwpbl | The Company can fulfill any Order approved
Cultpnigywu’  unyt  Lwdwdwjuwgpny | in - accordance with this  Agreement,
uwhdwudwsd  Ywpgny  hwuwnmwwnyws | regardless of the Client's mistakes. The

gwuywgwsd <Lwlduwpwpwlwu, wnwug
hwoyh wnubint <wéwfunpnh ufuwjubipp:
Lwbwfunpnp ghunwygnid E, nn
Cwuduwpwpwywuubpnd  dnunpwgpywd
ufuwiubph' wyn pYnuW wnbluuhjuwywu L
dfuwuhuywu ufuwutiph hwdwp
wwwwufuwuwwynentu £ Ypbine dhwju
hupp:

Client acknowledges that he is solely
in the

Instructions, including technical errors.

responsible for errors entered

3.12

CuyGpnypeyniup - Ywpnn £ hpwdwpyb
wpwdwnnpb]  dwnwjnyeniuubph  npny
wmbuwyutip,  wn  pYnud  hpwdwpyb
Lwbwlunpnh Lwuduwpwpwlwuubpp
Jwuwwpbing, trbA

The Company reserves the right, at any time
during its relationship with the Client and at
its own discretion, to refuse the provision of
investment  services,

any including by

refusing to perform Client’s Orders if:
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Lwbwlunpnu hp hwoyght snituh pwdwpwn
dhongutip Cwuduwpwpwywuh
Jwuwnwpdwt hwdwp,

if the Client does not have enough funds on
his account for performing the Order;

Cwuduwpwpwlwup Yuwwnwpnwp wupnn £
quwub Cuybpnygjwtu  hGnhuwynieiniup
Ywd EGYunpnuwihu hwdwywnagp,

whenever the Company is of the opinion that
the execution of the Order will violate the
smooth operation or the reliability of the
Company’s electronic system;

Cuybpnypywu Ywpdhpny udwt
Lwuduwpwpwlwuny gnpdwppp Ywpnn
nhndt, npwbu  ndw;  Dptwuuwlwu

gnpdhpny 2nlywih swpwowhnd,

whenever the Company is of the opinion that
the Order aims at manipulating the market
of the specific financial instrument;

Cuybpniejwu Ywpdhpny udwt
Lwuduwpwpwywunp wnnybp E
swnwjnnwywu (huuwyntGpwlywu)
nbnGlywunynipjwup wmhpwwbwnbint
wwjdwuubpntd,

whenever the Company is of the opinion that
the Order is a result of the use of insider
confidential information;

Cuybpnypywu Yupshpny <wuduwpwlwup

whenever the Company is of the opinion that

Uywwwly nwh  ophwywuwgubnt  ny | the Order aims to legalize the proceeds from
hpwuwlwu  gnpdnnnueyniutipp Yuwd | illegal acts or activities.

gnpdniubinie)niup,

Cuybpnypywu Ywndhpny | whenever the Company is of the opinion that
Cwuduwpwpwlwup hwlwund £ unyu | the Order contradicts with the provision of
Lwdwdwjuwgph  npnyputipht WYwd | this Agreement and/or internal acts (rules)
Cuybpnypyuu ubipphu hpwywlywu | of the Company.

wlywnbphu:
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3.13

Cuytipnieyniu hpwyniup
Cwuduwpwpwywunwd
nbfuuhywlwu punyph ufuwubpp:

ntuh ik
wnyw

The Company has the right to rectify the
technical errors in the Order.

3.14

Cuytpnieynut hpwynwip nwh  dbpdh)
Lwébwhunpnh <wudbwpwpwywup WHwd
thnjubp <wudUwpwpwywuh ghup Lwb
wbjuupywlywu L wy wbuwyh ufuwh
nbiwpnid:

The Company reserves the right to refuse
the execution of a pending Order and/or
modify the opening/closing price of an
Order in case a technical or any other type
of error occurs.

3.15

Lwbwlunpnu punnwund b ghwnwygnud k,
np hp <wuduwpwpwlwuubpp Ywpnn Gu
dapdyt] Cuybpnigjwu Ynndhg, U npw
hGinbwupny <wbwfunpnp sh wpnn npluk
ghypwjht  Ywd Unypwywl  wwhwly
ubipywjwgub) Cuybipniejwup:

The Client accepts that any refusal by the
Company to execute any of his/her Order
shall be without prejudice and as a result,
the Client cannot present any property or
material claims to the Company.

3.16

Cuytipnieyniup dGnuwpynud £ hwuwubih

P pwjiipp - huwpwynp
wpryniuph  hwdwp, Gpp Jwwwpnd |

jwywanyu

Cwbwfunpnh <wuduwpwpwlywup:

The Company takes all reasonable steps to
obtain the best possible results for its clients
when executing Client's Orders

3.17

Cuybipnieyniu hpwyntup ntuh  unwtwg
dhounpnwybwputip Lwbwfunpnhu
dwwnigwd  Swnwynigyniuttph  nhdwg'
hwdwdwju unyt Cwdwdwjuwgph, huswbu
uwl dwiuutiph thnfuhwwnnignwdutip, npnup

wnwowghi| Gu Lwbwlunpnh
gnhpdwnuntejniuutiphg: Cuybpnipjwu
dwnuwjnieintutiph uwlwuqubipp
hpwwwpwydwsd Gu Cuybpnypywu

Jdbpywjpnwi: <wbwfunpnp ghunwygnud L,

The entitled to receive

commissions for the services provided to the

Company s

Client in accordance with this Agreement, as

well as reimbursements for expenses
incurred by the Client's operations. The
tariffs for the Company's services are
published on the Company’s Website. The
Client is aware that some tariffs are fixed in
an interval manner, and in the case of each

individual transaction, the Company will set
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np npn2 uwlwqubp wdpwgpjwé Gu
dhowlwypwjht Gnwuwyny L
Jntpuipwiliginip wnwudhu  gnpdwpph
nbwpnw  Culbpnieyniup  hwunwnywd
Cwuduwpwlwund  Ywdpwgph  nyjwy
gnpdwpph  Uywwdwdp  Yhpwnbih
ynuypbivn uwlwaghun:

a specific tariff applicable to that particular
transaction in the approved Order.

3.18

Cwéwfunpnp  unyund  wwhu o ohp

wuybpwwwh hwdwdwjunyentut wn wu,
npwbtugh Culbpnyeniup  Lwbdwlunpnh
hwayhg  wuwlgbwwn  quudh  hp
(Cuybpnyywu)  Ynndhg  dwunnigwod
Ownwjneniutph hwdwp  Jéwnybhp

dhounpnuwybwnubpp' wnwug
Lwbwfunpnhu twfuwwtiu by
wwhbint Yuwd ytipohuhu htiun
hwdwdwjutigutint:

The Client hereby gives its unconditional
consent for the Company to debit directly
the Client's account for the commissions to
be paid for the Services provided by the
Company without informing the Client in
advance or agreeing with the latter.

3.19

Lwéwhunpnp wbwnp L Culybpniejwup
thnfuhwwnigh - Jtipghupu Ynndhg  Ypwsd

The Client shall compensate the Company
for every expense incurred by the latter,

jntpwipwiugnip - dwfuuh hwdwp, npu | which arose as a result of the operations
wnwowghi| N Lwbwhunpnhu | performed during the provision of Services
Swnwjnienutbp dJwunnigbijnt pupwgpntd | to the Client.

Juuwnwpywd gnhpdwnuniejniutubiph

wnnyntupnid:

3.20 | Cuybipnipyntup Ywpnn L | The Company may charge commissions
dhounpnuwybwpubipp quudt| Kwbwfunpnh | from any account opened for the Client with
hwdwnp Cuybipnieynuncd pwgywd | the Company. The Company has the right to
gwuwgwdé  hwypdhg:  Culbpnyeniut | close the open positions if no other means

hpwyniup niuh thwyb pwg nhpptipp, Geb
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Cuybpnipywu  tywundwdp  Lwwfunpnh
npuk ywpunwynpnyejuu dwpdwu hwdwp
wj| Uhongubin hwuwubh sbu:

are available to settle any of the Client's
obligations towards the Company.

3.21

Cuybpnieyniut
Lwbwlunpnh
niwgdwl
wwpuwynpnypjniuttipp sywuwnwnybu
dwdwuwyhtu:  Guwudnwip  YYwwwpyh
wjuwyhuph npnypwswihny, npu punniudwd
E Cuybpnygjwtu Ynndhg L nnodwinnpbu
hwdwnpblh  Yhup Udwu dwdybunwug
dhuwuuwynpdwu wndtiphu:
CuybGpnipiniut hpwyniup ntuh
Lwbwlunpnh sywwnwnpywd
wwpunwynpnieiniuttpp dwpbint hwdwp
qwéwnt]  dpuwuuwlwu  gnpdhpubip
Lwbwlunpnh wnuwnpwiht hwayhg'
wnwug <wbwlunpnhu qgniwgutint, tipb
sy wj| wwjdwuwynpywdniyp)ntu
Cuybpnipywu b Cwwfunpnh dholi:

niup
twl
Gt

hpwyniup
hwauhg  quiudt)
wnydtp,

The Company has the right to charge late
if the
obligations are not fulfilled on time. The

fees from the Client's account

charge will be made at a rate accepted by
the Company that is reasonably comparable
to the cost of such delinquent financing. The
Company has the right to sell Financial
Instruments from the Client's trading
account to settle the Client's outstanding
obligations without notifying the Client,
the

unless otherwise agreed between

Company and the Client.

3.22

Cuytipnieyniu hpwynwup nwh, hwunbu

quind  npwbu  hwpluhtt - gnpdwlwy,
Lwbwfunpnh hwayhg qwudab
Lwbwfunpnh dwulwlygniejwdp
gnpdwpputiphg wnwowgwd <wéwfunpnh
hwplywjhu wwpwnwynpnipjniuubiph
Ywuinwpdwu hwdwp wuhpwdtigin
npwdwywu dhongutipp W npwup ninnb|
Lwbwfunpnh hwnlywjhu

wwnwwynpnientbubiph Yuwnwpdwup:

The Company, acting as a tax agent, has the
right to charge from the Client's account the
funds necessary for the fulfillment of the
Client's
transactions with the Client's participation
and direct them to the fulfillment of the
Client's tax obligations.

tax obligations arising from
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3.23

Uhlunyt dwdwuwly, Cuybpnipiniup npuk

wwwnwufuwuwwnynypntu sh ypnwd
Lwbwfunpnh hwpluwjhu
wwpuwynpnientutiph Ywuwwpdwu
hwdwp:

At the same time, the Company does not
bear any responsibility for the execution of
the Client's tax obligations.

3.24

Cwdwdwjudbiny unyu <wdwdwjuwgpht!'
nn
Ywpnwgb] L hwulywgb] £ Cuybipniyejwu
npnup  wnbnunpjwé  Gu

Jbplwjpnid, npwnbin
ubpyuwjwgywd  Gu  pninp ibiuwyh
uwlwqubpp:  Cuybpniginiuu  hpwyniup
niup thnfubip hp uwlwqubipp” thnihinfuyws
uwhwqubpp  wnbnunpbind hp  Yuwypned:

Lwbwfunpnp  hwunwwnnd L,

uwlwaqubnp,
Cuybpnypywu

By agreeing to this Agreement, the Client
confirms that it has read and understood the
Company's tariffs, which are posted on the
Company's Website, where all types of
tariffs are presented. The Company has the
right to change its tariffs by posting the
amended rates on Company’s website. It is
the Client's responsibility to visit the and get
acquainted with the changed tariffs.

Lwéwhunpnh  wwpunwynpnyeyniut k
wjgbilt) Cuybpnyyuu Yujp U Swunpwuw|
thnihnfudwd uwlwaqubiphu:

3.25 | Cuybpniejwup ubpyuwjugyws | In the application submitted to the company
Cwdwdwjuwgpht  dhwtuwint  nhdnwinw | for joining the agreement, the client
Lwéwhunpnp  uond  E wyu hwayh | specifies the types of accounts that need to

inbuwlubpp, npnup wbwp £ pwgytu:

be opened.

3.26

Cwéwfunpnp  hwahyn  Ywpnn £ pughy
dhwju Cuybpniejwu  dwnwnieintutiiphg
L w sh Yupnn
oguwannpdtip Gppnpn wudwug dhongubin
thnfuwugbiint hwdwp:

ogwytiint  hwdwp,

The Client can open an account only to use
the Company's services and cannot use it to
transfer funds to third parties.
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3.27

Cwohy pwgbint hwdwp  Lwbwfunpnp
wewp £ wuguh  hwayh
gnpdpupwgp, ubpywjwuguh Cuybpniejwu

pwgdwl

In Order to open an account, the Client must
go through the account opening process and
submit all the documents requested by the

wwhwuoywd pninp thwuwnwpenebpp: Company.
3.28 | Gpp Kwbwfunpnp ubpywywgunw £ pninp | When the Client has provided the
wwhwugynn thwuwnwpenptipp, | documents indicated, the Company shall

Cuybpniypeyniup - Kwbwfunpnhu  gpwynp
wmbnGywgunud £ hp  hwdwdwjuniyejwu
dwuhu: Grb Lwbwfunpnp sh
ubpywywgunid wwhwugynn
thwunwpenpetpp Ywd  ubpluwjwgund |
ufuw]  wnbnGYnyeynu,  Culybipnieynut
hpwynwp nwh dbpdb; Cuybpniyegniunwd
hwayh pwgntdp, nph dwuhu
Cuybpnypyniup nbinGywgund k
Lwbwhunpnhu:

send the Client a written confirmation about
his acceptance. Where the Client failed to
provide such documents to the Company, or
the documents do not include requisite
information, the Company has the right to
refuse the Client in opening and maintaining
of the Account. In case of refuse, the
Company shall notify the Client in writing.

3.29

Cuytipnigyniunwd pwgywéd  Lwbdwlunpnh

hwsayh npwdwlwu dhongubiphu
wmnynuwiht GUwdnunubip sGu

hwaoybgpybint:

No interest income is accrued on the funds
of the Client's account opened in the
Company.

<UcJtLSJYNh(E3NrLLENP
SruvurUuL wuree

REPORTING METHOD

4.1

GRrb unyu Cwdwdwjuwgpnud uwhdwuywsd

Ywpgny Lwbwfunpnp  Culybpniejwup

ubinyuywgntiy b wndtienpbnny
gnpdwppubiph Yupdw
Lwuduwpwpwlw, Cuybpnieyniup

If in the scope of this Agreement the
Company has received Order from the
Client
transactions

for the purpose of concluding
with then the
Company should during one working day

securities,
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Cwuduwpwpwlwuh wpryntupnd Yupywd
qnpdwnph  Yupnwihg  htiwn - “gnpdwnph
Yupdwup hwonpnnn by wofuwwnwupwihu
onyw wydwpwp, <wbwfunpnh  Ynndhg
wnpwdwnpywsd  EGYunpnuwiht  hwugbhu
ninwpyb| Lwuduwpwpwlwuh
Jwuwwpdwtu  dwuphtu  hwpybunynieiniu
(wyunthbinn® «Lwpybwnynipyniur):

the
provide customer with a report about the
fulfillment of the Order (hereinafter the
“Report”) by sending it to e-mail provided
by Client.

following thransaction  conclusion,

4.2

Cwoybuinynipyniup - wbinp £ wnujwqu

wwpntuwyh
nbntywuwynipniup’

hGunlyw)

Cuybpnipjwt wujwundp,
- Lwbwhunpnh wuniup, wqquuniup
(hpwjwpwuwlwu wush nbwpnd'

wudwunwp) Ywd <Lwwfunpnht
unyuwlwuwgunn hwdwnpp,

- qnpdwpph  Yupdwu  wduwphyp’
hwonpnwpwp  ugtind  wwpht,
wdhup, onp,

- gnpdwpph Yupdwu dwdp'
hwonpnwpwp  Uotiny dwdp U
nnuku,

- Qwoéwfunpnph - Ynndhg  wnpwd
hwuduwpwpwywuh inbiuwyp

(2ntywywluw, |hdhiuwght b wyju),

- qnpdwnph Yupdwt Yuypp (ugynud b
dnunwyhtu pnpuwgh wudwunwp, wyg
Ywpgwynpynn 2ntyuih wujwunidp
Yud «ghupgquynnpynn oniyu»),

The Report shall at least contain the
following information:

- Company’s name;

- Client’s first name and last name (for
legal entities — the name) or Client’s
identification number;

- the date of transaction conclusion,
specifying the year, month, day in the
mentioned Order;

- time of transaction conclusion,
specifying the hour and minute in the
mentioned Order;

- the type of the Client’s Order
(market, limited, etc.);

- the place of transaction conclusion
(the name of stock exchange, the
name of other regulated market or
“unregulated market” is specified);

identification

- securities code,

issuance number (if not available

issuer’s name and security’s type, in
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wndbpeneh wnwnptipwlihy
owdywghpp, pnnupydwu hwdwpp
(pPwgwywynipjwu nbwpnut'
pnnupynnh wudwunwdp L
wndtipneh wbkuwyp, huly wowugjw
qnnpdhph nbupnud nw
uwpwgahnp),
hwudUwpwpwywunwd uojwéd
gnpdwnph inbuwyp (wnp,
Jwdwnp),

hwuduwpwpwlwuh punyep, bRt
hwudUwpwpwywunwd uojwéd
ghpéwpph  wmbuwyp wnp Ywd
Jwbwnp sk (wndbipnebtinh
pwdwunpnwapnieiniu,  owghnuh
hpwlwuwgnid W wyu),
wndbpnpbnph pwuwlp (Swywwhu
wndbpnebnh nbuwpnud®
wujwuwlwt wpdtipp),

dhwynph  ghup  (dwdwiwht
wndbenebinh ntiwpnid sh
[nwgynud),punhwuntp dwywp,
quudywo dhounpnwybwnubipph
ywd wj Ybwpubph hwdwjuwnu
gnwdwpp, huly ny wpndbuhnuwg
hwéwlunpnh wwhwuoh nbwpnd'
Uwl  npwug  pwgywdpp  (puwn
jntpwpwusinip yéwph),
hwéwfunpnh Ynndhg éwpnwubpp
Ywwnwnbint wwydwuubipp W
dwdybwnp, bLebt npwug Jwuhu
hwéwfunpnp Uwfuopnp sh

case of derivative instrument - its
description);

type of transaction specified in the
Order (buy, sell);

nature of the Order if transaction
type specified in the Order is not
“buy” or  “sell”  (securities
prescription, option, etc.);

number of securities (for non-
quantified securities - nominal
value);

Unit price (is not filled for non-
quantified securities);

Total volume.

Total amount of charged fees and
other payments, if required by
nonprofessional Client also their
details (for each payment)
Conditions and terms for payments
made by Client, if Client has not been
informed about them previously
(bank account number, etc.);
Information about the fact, that from
the position of the Client the other
party of the transaction was the
investment services provider, or any
other entity included in the same
group as the investment services
provider, or any other customer of
that investment services provider, if
the transaction was not performed in
such regulated market, which
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intintilwgyt
hwaybhwdwpp b wyu),
- wnbnGlwwynigntt. wyt - thwuwnp
dwuhu, np Lwbwfunpnh
wmbuwuyniuhg  gnpdwpph  Jjnw
Ynnip hwunbu L GYG wndu
ubpnpndwihu dwnuwiniejnutibp
dwuwnignn wudp, ytpohtuhu fudph
dbo duinunn npuk wy wud Ywd wyn

(Pwluyht

ubpnpndw)hu dwnuwijnijnutibp
wudh dky
et qnpdwppp  ¢h

wjuwhuh
ontjuynud,  npu

dwuwnignn wj

hwéwfunpn,
hpwlwuwgyt)
Ywpguwynnpynn
wwwhnynw £ gnpdwpph dh Ynndh
wUhwjwn |hubp djnwh hwdwp:

provides the anonymousness of one
party of the transaction for the other.

43 | Gpt <Lwbwfunpnh  <wuduwpwpwywup | If Client’s Order is completed in portions, a
Ywwwpyh dJwuuwpwdhuubpny, wuww | report will be provided separately for each
CwoybGwinynieiniup Yuwpwdwnpyh | portion.
wnwudhu jnipwpwuginyp  dwulwpwduh
hwdwn:

5.
NMUSUUULUSYNR@E3NRLL THE RESPONSIBILITY
51 | Cwbwfunpnp wudwdp wwunwufuwtuwwnnt | The Client is personally liable for his

E hp ubipnpnwwjhtu npnanwduph hwdwp W
punniunud £ npwug htn juwywd pninp
nhulytpp: Cuytipnieyniup sh
Gpwofuwynpnd  ubipnnuiubpp npuk

investment  decisions and  accepts
(acknowledges) all risks related to (resulting
from) such decisions. The Company does

not guarantee investments in any financial
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Shuwuuwlwu gnpdhpnid b Cwdwfunpnh
htiwn hwdwwwpun
wwwnwufuwuwwmynip)ntu sh Ypnud
Cwbwhunpnh Ypwd npuk Juwuh hwdwp:
Cuybpnipgyniup  Ywpnn £ wnbintywgub
Lwbwlunpnhu, Gt quw wju
Ggpwhwuqdwu, np npul dhtwtuwywu
gnpdhp Ywd ubpnpndwiht dwnwjnyentu
sh  hwdwwwwnwufuwund  <wbwfunpnh
owhbphu:

instrument and is not jointly and severally
liable with the Client for any loss suffered
by the Client. The Company may notify the
Client if it assumes that any financial
instrument or investment service does not
meet the Client's interests.

nNhuusrMh UUUPL OULNRSNKU

DISCLAMER ON RISKS

6.1

djngbpuubpp, owghnuubpp L wy
wowugjw| qnpdhputinp pwnan
IGytphowjpu  gnpdhpubp Gu L nwbu
pwnén nhuyh wunhbwu: <uwpwynp k, np
npwugny  gnpdwnppubiph
wpryniupnid  Lwbwfunpnp  Ypp  JdbGd
quwutbp  Ywd Unpguph hp  wdpnne
Ywuwhwwip: Wu gnpdhpubipp hwpdwp sku
pninn ubipnpnnubiph hwdwp W
Lwbwhunpnp wbwnp £ hwdnqwéd |huh, np
hupp punniund £ pninp nhulbpp L
wuhpwdbtiannipjwu nbwpntd nhuh
wuywfu thnpdwagbinnh oqunipjwup:

Ywuwnwpdwu

Futures, options and other derivative
products are highly leveraged instruments
and carry a high degree of risk. There is a
possibility that the Client will suffer great
losses or lose all his capital in a result of
execution of transactions by this instrument.
These instruments are not suitable for all
investors and the Client should ensure that
he acknowledges all risks and, if necessary,

seek the help of an independent expert.

6.2

hwpgdwu

Lwbwlunpnh
Wu

Yypw

Cuytpnyeyniup - Ywpnn  k
dhongny  wnbinGlwuwg
ghwbijpputph W thnpdh  dwuhpu:
quwhwwnwlywuh hhdwu

The Company may collect information on
Client’s knowledge and experience through
a survey. Based on this assessment, the
Company can advise the Client on which
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Cuytpnieyniup Ywpnn £ <wbwfunpnhu
funphnipn hus  dhuwtuwlwu
gnpdhpubpnwd  ubipnpnudubp  Ywwwpb
pun Lwbwhunpnh  hwdwp punniubh

nhulh swithwuhutiph:

i’

financial instruments to invest in, according
to the criteria of acceptable risk for the
Client.

6.3

Cwéwfunpnht (pwtwynp, G gpuynn)
wmpwdwnpwd punhwunip Yupdhpubipp
Yuwwywsd hwngtiph,
hpwnpnypjwu, 2ntwubph, ubipnpnwdwhu

inunbuwlwu

nwqdwywpnieintuutiph Yuwd
ubpnpnwiubph, wnlunpwjhu
wnwownyubiph,  hGunwgnunientuttph

hGin Jwd Udwu wy wnbnbGynyeiniuubipp

swbinp E nhunytu npwjbiu
funphpnwwynyentu. Ywd  Cuybpnipjwt
Swulwgwd
wbintyniejnit, npp Ywpnn £ <wwfunpnp
uinwlw| Cuybpnyeinuphg, pwpbjunénptu

wnwownynipniuubin:

Yuwnpwdwnpyp gntwn Lwbwfunpnh
wmbntywuwnyniyejwu  hwdwp,  wiu  sh
hwdwnpynid Cuybpnypywu Yynnuhg
Lwbwlunpnhu utipnpnwdwyhu
funphpnwuwunynyejwu wnpwdwnpnid:
Cuybpniyeyniup  sh - Gpwofuwynpnud, np
wnpwdwnpywd gwulwgwd
wmbntywuwnynyeiniu Gogphin £ Yuid

wdpnnowywu, W Cuybpniyeyniup  npluk
wwwwufuwuwwynipyntt sh Ypnd npuk
Ynpnwuwnh,  wwpwwynpnipjwu - Jud
dwfuuh hwdwp, npp <wéwfunpnp Ywnpnn
N Upby hhduytny udw

General opinions provided to the Client
(whether in oral or written form) relating to
climate, markets,

economic  matters,

investment  strategies or investments,
trading proposals, research or other such
information shall not be considered as
the

Company. Any information that the Client

advice or recommendations of
may obtain from the Company will be
provided in good faith for the Client's
information only and shall not be deemed to
be the provision of investment advice by the
Company to the Client. The Company does
not warrant that any information provided is
accurate or complete, and the Company
shall not be liable for any loss, liability or
expense that the Client may incur in reliance
on such information, unless such losses are

caused by the Company's fault (the
Company's failure to provide the
information provision cannot be cited or

considered as a circumstance justifying
damage to the Client due to the fault of the
Company)
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wmbntywunyniejwu Ypw, pwgwnnipjudp
et udwu Ynipnwwnubpu wnwowgb| Gu
Cuybpnipywu  dbnpny  (Cuybpniejwt
Ynnuhg nbinGywwnyniejwu npwdwnpnuwp
sh Yupnn Yyuywlyngyty jud hwdwnyby
npwtiu Cuybpnipjwu dtinpny
Lwbwlunpnhu Juwu hwugubp
hhduwynpnn hwugqwdwup):

6.4

Gpp <wbwfunpnp npnpnd £ punniund
gnpdwnp dhuwtuwywu
gnpdhpny, bw punniunud £ b ghunwygnud £
wjin  dhuwuuwlwu  gnpdhph  hbun
Ywwyws pninp nhuytipp: W nhulbiphg
hhduwywuubpu Gu  Jwplywihu  nhuyp,
2niyuwjwlwu - nhulp,  hpwgybihniyejuu
nhulp,  wnlnuwnpnyph  nhulp,
wpuwndnypeh nhulp, rhqubu,
gnpéwnuwlwu b swwnwnpdwu nhuyp, npp

Ywwnwnb

Ywpnn £ wnwowlw| wpwnwpnpuwjwywl
ontyuynud: <wbwfunpnp twb hwywuwnnwd
E, np dwunpwgt| £ unyu <wdwdwjuwagph
Cwybyws 4-nid wdpwgpywsd MNhuybph
dwuhu dwunwgdwun:

When the Client decides to make a
transaction with a Financial Instrument, he
accepts and acknowledges all the risks
associated with that Financial Instrument.
Among these risks, the main ones are credit
risk market risk, liquidity risk, interest rate
risk, foreign exchange risk, business,
operational and default risk that may arise
in the OTC market. The Client also
familiarizes himself with the Company's Risk
disclosure notice under Annex 4 of this

Agreement.

6.5

Lwbwfunpnp uwl
ghunwlygnwd E, nn wuywifu
wmbnGywwynieintthg, npp Ywpnn L
wpwdwnpdbp  Cuybpnyeywu  Ynndhg,
gwuywgwd dhuwuuwlwu gnpdhph ghu,
npnud - Lwbwfunpnp  hpwlwuwgpbp |

punniunwd L

The Client acknowledges and accepts that,
regardless of any information which may be
provided by the Company, the value of any
investment in Financial Instruments may
fluctuate downwards or upwards and it is
even probable that the investment may
become of no value.
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uGpnpnw, Ywpnn £ wéb|, ujwqgb] Yuwd
hwjwuwpybi| qpnjh:

6.6

Cwowfunnp  hwjwnwpwpnd £, np
punnwund £ hGunlywp'

T npn2  dhuwtuwlwu gnpdhpubin

huwpwynp k wudhowuwtu
snwnuwt hpwgybih wwhwugwnpyh
L wnwowpyh pwgwywniejwu
wwwbwnny L huwpwynp
Cwbwhunpnp swpnnwuw npwup
Jubwnb) Ywd Ywpnnwuw
qwéwnb| twjuwwnbujwdhg wytih
gudn quny,

hp puwynieju tplphg pugh wy)
wndnypeny  gnpdwppubip - Yupkihu
wpuwndnyeh thnfuwndtiph
mwwnwunwiubph wnryntupntd
Yuwpnn £ Ypbi ipwgnighs Juwuubip,

ownwnbpypjw ontywubpnud
quwuzynn dhuwtuwywu
gnpdhpubiph htiun Ywwwd
nhulitipp Ywpnn GU wwppbpdt) hp
Gpypnwd  wnlw  nhuybiphg,npn2
nGwpbpnud  nhuybpp  Ywpnn Gu
niuGuw| wybh pwpép dwlwpnuwy,
woéwugjw|  gnpdhph wndtpu
ninnwyhnptt Ywjudwsd L upw
hhdpnud pujwd gnpdhph quhg Ywd

The Client declares and warrants that he
has read, understood, and accepts the
following:

f some Financial Instruments may not
become immediately liquid as a
result e.g. of reduced demand and
the Client may not be in a position to
sell them or easily obtain information
on the value of these Financial
Instruments or the extent of the
associated risks;

91 when a Financial Instrument is
traded in a currency other than the
currency of the Client’s country of
residence, any changes in the
exchange rates may have a negative
effect on its value, price and
performance;

f the Financial Instrument on foreign
markets may entail risks different to
the usual risks of the markets in the
Client’s country of residence. In
some cases, these risks may be
greater;
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nplb wy wywnhyhg, npp Ywpnn £
mnwwnwuyb

f the value of the derivative financial
instrument may be directly affected
by the price of the security or any
other underlying asset which is the
object of the acquisition.

6.7

Lwéwfunpnp  ghunwlygnwd L, np 6-pn
qliuny  ubipluywgqwd  nhultiph  gwuyp
uwwnhs sk:

The Client acknowledges that the risks
provided under this Chapter 6 are not
exhaustive.

<UusubunN/rab’ 6rPNMCT ULAULS
un1uhs8 MULINT dHhLULUULLUL
ANrohLLENE 64 UhRNSLENE

CLIENT’S FINANCIAL INSTRUMENTS
AND FUNDS HELD BY THIRD PARTIES

7.1

Cwéwfunpnh  dhongutinp
dhongutinp L(Ywd) wnpdtienrbnp) wwhynud
Gu  Gppnpn wudh  dnin pwgywd
wndtenpetph U (Ywd) pwulwihtu hwyynd
(hwohyubipnd):

(npwdwlwu

The Client’s funds (funds and/or securities)
are held by a third party in a securities
and/or bank account (accounts).

7.2

Cuybpnipyniup  dGnbwpynud £ pninp
huwpwynp dhongutipp hnwwih Gppnpn
wud punpbnt hwdwp, uvwlwjt Yupnn Gu
wnwowuw| nhuytin, fuunhpubp Ywd wy
hwugqwdwupubip, npnup Culbpnyeyniup
skp Ywpnn Ywufuwwnbub, pdwtw] Yuwd
yGpwhuyb:

The Company takes all reasonable measures
to select a reliable third party; however,
certain risks, issues or other circumstances may
arise that the Company could not have foreseen,

known or controlled.
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7.3

Lwbwlunpnp ghwnwlygnud £ Gppnpn wudh
dnin pwgywd hwoyh (hwohyubiph) htiwn

Ywwyws hbwnlyw|] nhuybpp L npwig
huwpwynp htunlwupubipp.

T Gppnpn wudh
wudbwpniuwynipjw Ywd
ubwuynrejwu nhuyp:

T Owuwpbpypjw hpwywlyw
Ywpqwynpdwu nhulp: GRb
dhongubipp wwhyntd Gu

ownwpbpypjw Gppnpn wudwug dnuwn,
www dhongubiph wywhwwunipjwu
Yuwnap, Wjwiunujwtine)w
wuwnphbwup L wj
Ywpqwynpnwitpp  Ywpnn  Gu
wmwppbpd << opbiuunpnypjwdp
twfuwunbuwd
Ywpgqwynpnwiubphg:

1 Uhongubph pnuwquuddwu Ywd
Ynpniuinh nhuybpnp:

1 Snpéwnuwywu L wbjuuhlulwu
nhuybpp’  Gppnpn wudh - ubipphu
hwdwlwnpgtph L YGpwhulynnnipjwu
wupwywpwpnipjwt,  wbuuthjulwu
fuwthwunwiubph, nbfuthlwywu
dhongubiph wluwppnipjwu,
ufuwjubph Ywd wy fuunhpubiph hbun:
Wu nhulbpp Ywpnn Gu hwugbgub)
Cwéwfunpnh  dhgngutiph, ng  Ghown

hwojwndwu, swpunnujwd
qnpdwpputph Ywd  dhgngubiph
ybpwnwnpadwu/ thnfuwugdwu

The Client acknowledges the following risks
associated with accounts opened with third
parties and their potential consequences:

|l

Risk of third-party insolvency or
bankruptcy.

Risk related to foreign legal regulations:
If funds are held with foreign third
parties, the rules for safeguarding and
protecting those funds, as well as other
regulations, may differ from those
established under the laws of the
Republic of Armenia.

Risk of seizure or loss of funds.
Operational and technical risks: arising
from deficiencies in the third party’s
internal systems and controls, technical
failures,  equipment  malfunctions,
errors, or other issues. These risks may
result in mismanagement of the Client’s
funds, inaccurate accounting,
unauthorized transactions, inability to
return or transfer funds, or data
breaches.

Regulatory change and non-compliance
risks: Changes in applicable laws,
regulations,  sanctions, or  other
measures may lead to the freezing,
blocking, or other restrictions on the
Client’s funds.

Risks arising from third-party legal
frameworks: The third party operates
according to its own internal rules,
regulations, and procedures, which may
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wuhUwphuntpjwu, nyjwubph
wpwunwhnuphl:

1 Ywpgwynpdwtu thnthnfunypjut L
wuhwdwwwwunwuluwuntjwu
nhuytipp’  Yhpwnbh  optiupubiph,
unpdwwhy  hpwdwlwu  wywnbpp
thnthnfunyeynitutipn,
wwwndwdhongubinh Yhpwnndp Yuwd
wj| dhongwnnwiubiph dGnuwpyndp

Ywpnn Gu hwugbgut wbwfunpnh

dhongutiph uwnbigdw,
wngbjwthwlydwu Ywd wj
uwhdwuwthwlydwu:

1 Gppnpn wudwug
hpwdwlwnpguynpdwu
wnwuduwhwwynienitiubiphg pfunn
nhuytipp Gnpnpn wdp
wnwounpnynd £ hp  ubpphu

Ywunuubtipny, Ywunuwlwngbipny W
pupwgwlwpgbipny, npnup Ywpnn
Gu  wwppbpdt;  Culybpnipjwu
Jwunuubiphg, Ywunuwlwngbiphg W
pupwgwywngbinhg:

differ
regulations, and procedures.

from the Company’s rules,

7.4

Cuybpnipyniup Lwbwfunpnh
pninp - gnpdwnunyentuubiph
qwupnud £ wnwudht gpuwugwdwwnjwutbp,

hwaoyny
hwdwp

npinbin  Upynwd  Gu  wpdbenpetph  hbtin
Yuwwd qunudutipp/Jwéwnputipp,
dwpnudubipp,  wpgbunpnwttpp b wy
inbuwyh pninp nbntyniuubipp:

The Company shall maintain its own books
and records, where the Company shall enter
a record of all Securities purchased, sold, or
surrendered upon maturity, and any other
transaction conducted by the Company on
behalf of the Client.
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7.5

Cuytpnieynut hpwynitup nwh dhwynpby
Lwbwfunpnh  pninp - GYwdnwnubpp L
hpwlwuwgul] daYy  thnjuwugdwdp UL
uwnbiguti Kwbwfunpnh wpdbpnebpp, b
npwug wwwhnydwdp wnnyb E
Lwuduwpwpwlwu:

Order

Cwbwfunpnh pnnp
Lwbwfunpnuk L

CuyGpnipyniup - wwpunwynp £ npwup
htiinn Lwbwhunpnhu:

Cwbwfunpnp Ywpnn | ,
gpwynn ,

Lwéwfunpnh np hp
E
Cuybpnipjwu
it
wwpuwynpnientutiiph L
Ywuwnwpdwt hwdwp:

Lwéwfunpnu  hpwyntup nwh  gpwynp
wwhwuob
npuk Ywd
Grb Lwbwfunpnp
k unyu ,
uw wbwnp £ wdpnng
w| hwayhu,
W
Cuybpniejwu pninn
nbGuwyh
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